
KeralawillnowbecalledKeralam

preSS truSt of india
NewDelhi, 24 February

The Union Cabinet on Tuesday
approved aproposal of theKerala gov-
ernmenttochangethenameofthestate
to Keralam, Union minister Ashwini
Vaishnawsaid.

Thedecision,whichcomesaheadof
theassemblyelections in the state,was
taken at a meeting of the Cabinet
chaired by Prime Minister Narendra
Modi at its first meeting held at Seva
Teerth, thenewPMOcomplex.

The Union Cabinet approved the
proposalforalteringthenameofKerala
toKeralam,Vaishnawsaid.

Prime Minister Modi hailed the
Cabinet decision, saying it reflects the
willof thepeopleof thestate.

“It is in line with our efforts to
strengthen the connectwith our glori-
ousculture,”hesaid inapostonX.

The Kerala assembly elections are
dueinApril thisyear,withthetenureof

the 140-member current assembly
endingonMay23.

After theUnionCabinet's approval,
the president of India will refer a Bill,
namelytheKerala (AlterationofName)

Bill, 2026, to the Kerala Assembly for
expressingitsviewsundertheprovisoto
Article3of theConstitutionof India.

After receipt of the views of the
Kerala Assembly, the government of

Indiawillobtaintherecommendation
of thepresident for theintroductionof
the Kerala (Alteration of Name) Bill,
2026 to alter the name of Kerala to
Keralam in Parliament, an official
release said.

Asked why a decision like this was
comingjustaheadoftheassemblyelec-
tionsinKerala,Vaishnawsaiddecisions
are taken by the Union Cabinet under
PrimeMinister Modi without keeping
elections inview.

“Decisionsofsettingupnewrailcor-
ridors and starting of Vande Bharat
trains in Kerala were taken up when
electionswerenot there. Electionswill
be held, but all decisions which are in
theinterestofthecountrywillbetaken,”
hesaid.

TheCommunistPartyof India (CPI)
congratulatedthe“peopleofKeralam”as
theUnionCabinetacceptedtheproposal
toofficiallyrenametheStateofKerala.

Inastatement,theCPIsaidthedeci-
sion represented the “culmination of a
longstanding anddemocratic demand
of the people of Kerala, rooted in the
state's linguisticheritageandcollective
self-respect.”

Cabinet approves
state govt’s proposal

Three railwayprojects
worth~9Kcr okayed
TheCabinetCommitteeonEcon-
omicAffairs, chairedbyPrime
MinisterNarendraModionTues-
dayapprovedthreeRailwaymin-
istryprojectswithatotalcostof
approximately~9,072crore.
Thethreeprojects includethe
doublingof theGondia-Jabalpur
section,andthe layingof thethird
andfourth linesbetweenPuna-
rakh-KiulandGamharia-Chandil
sections.Thegovernmentsaid
that theseprojectscoveringeight
districtsacrossMaharashtra,
MadhyaPradesh,Biharand
Jharkhandwill increase theexist-
ingnetworkof theIndianRail-
waysbyabout307km. PTi

Higher equity funding
limit for Powergrid
TheCabinetCommitteeonEcon-
omicAffairsonTuesday
approvedanenhancedpermis-
sibleequity investment limit for
PowergridCorporationfromthe
current thresholdof~5,000crore
persubsidiary to~7,500croreper
subsidiarywhile retainingthe
existingcapof15percentof the
company'snetworth.Theappro-
valwill enable thecompany, the
largest transmissionservicepro-
vider, toexpandits investment in
itscorebusinessandsupport the
evacuationofrenewableenergy
capacity. Itwillhelpachievethe
targetof500Gwfromnon-fossil-
basedsources. BS REPORTER

DATANOMICS

FromApril to January in FY26, import value
of crude oil and related products, gold and
silver was over one-third of India’s total
import bill. The share of gold and silver in
imports has reached decade-high levels,
while the share of crude oil has come down.

Gold-silver share in imports
at highest in a decade
Share of oil, gold and silver in india's imports (in%)

Note: *Apr-Jan; **excludes precious metal
jewellery Source: CMIE

Note: *Apr-Dec; **excludes precious metal jewellery; Unit FOB price for crude oil is in USD per barrel
(Indian basket), while that for gold and silver is in USD per kilogramSource: CMIE, PPAC, Business
Standard calculations

While the average per unit crude oil price has come down in the first three quarters of FY26, the
average per unit import price of gold and silver has increased year-on-year by 25.15 per cent and
47.58 per cent, respectively, in FY26 (Apr-Dec).

Prices of gold and silver skyrocket unit prices of oil, gold and silver (in $)

A rise in export earnings from the services
sector aswell as a steady rise in remittance
inflows has kept India’s CAD relatively low
in FY24 and FY25. However, India’s trade
deficit of $34.68 billion in January 2026 is
poised towiden the CAD.

Services and remittances help reduce CAD
india's current account balance (in $ bn)

Note: *Apr-Sept; Current account balance is
the sum total of trade balance and invisibles
balance, which includes net services, net
transfers and net income
Source: RBI, Department of Commerce,
BS calculations
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YaSh kumar Singhal
Indiaimportedgoodsworth$71.24billioninJanuary2026.
Crudeoilproducts,goldandsilverconstitutedover38per
centoftheimports.Despiterelativelysoftcrudeoilprices,
a jumpinthepricesofgoldandsilverhasnotonlyinflated
India’s tradedeficit,butmayalsoimpact itscurrent
accountdeficit (CAD)inthefourthquarterof2025-26.

Bullion imports likely to
widenCAD inQ4FY26
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ACCENTREGION

uttar pradeSh

State launchesnew
scheme forwomen
entrepreneurs
Virendra Singh rawat
Lucknow, 24 February

The Uttar Pradesh govern-
menthasallocated~100crore
in its 2026-27 Annual Budget
for a new scheme titled
“WomenEntrepreneur Prod-
uct Marketing Centre”. Mod-
elled on the Centre's flagship
“SHE (Self-help Entrepre-
neur)Marts”scheme,theiniti-
ative aims to empower rural
women entrepreneurs to
develop and run exclusive
retail outlets.

Nearly 10 million women
are associated with self-help
groups (SHGs) in thestate.

“The women SHGs faced
impedimentstoaccessorgan-
isedmarketingplatforms.The
governmentnowplansto link
them with Nyaya Panchayat
(village-level judicial entity),”

UPChiefMinisterYogiAditya-
nath announced in the state
legislative assembly during
therecentBudgetSession.

These centres will be
entirelymanagedbywomen.
The shoppingcomplexeswill
be constructed at the Nyaya
Panchayat level to facilitate
the sale of a plethora of prod-
ucts made by enterprising
women.

“Thisinitiativewillbeinte-
gratedwith theDigital Entre-
preneur scheme. The
government aims to connect
and empower 10 million
women to become self-
reliant,”headded.

Digital entrepreneurs will
be selected in 8,000 Nyaya
Panchayats, 50 per cent of
which will be local women.
Theywill also be provided an
interest-free loanof ~10 lakh.

rajaSthan

HomestayScheme2026
unveiledtoboosttourism
anil Sharma
Jaipur, 24 February

The state tourism depart-
ment of Rajasthan has
launcheda simplified 'Rajas-
thanHomestay(PayingGuest
House)Scheme–2026'.

Additional Chief Secre-
tary,Tourism,PraveenGupta,
said that the Homestay
Scheme 2026 is a significant
initiativeaimedatpromoting
tourism development, rural
income growth, and self-
employment.

The state recorded a 9.74
per cent increase in the
number of visitors as com-
pared to the previous year.
According to the released

data,atotalofover25.44crore
tourists visited Rajasthan in
2025.Ofthese,over25.25crore
weredomestic travellers.

Gupta said this homestay
schemeisexpectedto further
boost tourist inflow in the
state. The scheme aims to
strengthentheruraleconomy
and promote small-scale
enterprises. The licensing
process has been simplified,
makingapprovalsdigital and
faster. “Whilepreviously req-
uiringmultipledepartmental
permissions and extensive
paperwork to open a home-
stay,asingle-windowsystem,
fewer documents, and easier
registration have been intro-
ducedinthescheme.”

Inflationmay staybenign:RBIdeputy guv
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anjali kumari
Mumbai, 24 February

India’sretailinflation,whichhasstayed
belowtheReserveBankofIndia’s(RBI’s)
4percenttargetinrecenttimes,islikely
toremainbenigninthecomingmonths,
RBI Deputy Governor Poonam Gupta
(pictured) said in a speech on Friday,
which was uploaded on the central
bank’swebsiteonTuesday.

Headline inflationdipped tomulti-
yearlowsofaround1.5-2.8percentinlate
2025. Latest data under the updated
series showedretail inflationwasat 2.75
per cent in January 2026. Under the
revised Consumer Price Index (CPI)
series, with 2024 as the new base year
replacing2012, therehasbeenamarked
shiftinthecompositionoftheconsump-
tionbasket.Theweightoffoodandbev-
erageshasbeenloweredto36.75percent
from42.86percent inthe2012series.

Speakingatthe14thFoundationDay
Lecture of theCentre forDevelopment
Studies(CDS),Guptasaid:“Inflationhas
bothmoderatedover timeandbecome
more stable, especially under the flex-
ible inflation targeting (FIT) regime.
Average annual CPI inflation in India

hasdeclinedfromcloseto10percentin
the1990stoabout6percentayearinthe
subsequent twodecades; tobelow5per
centinthelastfouryears;andislikelyto
remainbenigninthecomingmonths.”

She further said there has been a
steady improvement in the economy’s
underlying growth momentum, with
the trendgrowth rate risingbyanaver-
ageof0.03percentagepointseveryyear
overthepastfourandahalfdecades.As
a result of this gradual but sustained
acceleration, growth increased froman
averageof 5.7percent in the1980s to5.8
percentinthe1990s,strengthenedto6.3
percent inthe2000sandto6.6percent
in the 2010s, andaccelerated sharply to

7.7percentoverthepast fouryears.
“Looking at the pace of economic

growth in India since the 1980s, it is
easily observable that the Indian econ-
omyhas slowly but surely accelerated,
at the pace of 0.03 percentage points a
year on average, during the past four
andahalfdecades,”shesaid.

Gupta said that India’smacroecon-
omic fundamentals have remained
resilient and supportive of sustainable
growth,supportedbyasignificantmod-
eration in inflation and continued
structural reforms.

She said economic outcomes have
also become less volatile over time.
Growth has become more stable and

range-bound across sectorswhile infla-
tion volatility has declined. Structural
changes, includingdiversificationof the
productionbaseandreducedoilintensity
of gross domestic product (GDP), have
loweredvulnerabilitytoexternalshocks.

The deputy governor further said
thataneconomyisgenerallyconsidered
macro-economically stable when key
indicators—such as inflation, current
account deficit (CAD), fiscal deficit,
quality of public debt, and financial
sectormetrics— are sustainable, sup-
portive of growth, and do not signal
excessiverisksoroverheating.InIndia’s
case, most of these parameters have
remained within a comfortable range
over thepast fourdecades.

On the external front, she saidCAD
has remainedwithin amoderate range
of 0.5-2.2 per cent of GDP since 1990.
Over the past six years, CAD has aver-
aged around 0.75 per cent of GDP,
roughly half its long-term average
between 1980-81 and 2019-20. She
attributed this resilience to diversified
sources of inflows, particularly robust
servicesexportsandremittances,which
have helped cushion the economy
againstglobalshocks.

Govt to launch freeHPV
vax drive for girls aged 14

The growth story
Annual average real GDP growth (%)
1980-81 to 1989-90 5.7
1990-91 to 1999-2000 5.8
2000-01 to 2009-10 6.3
2010-11 to 2019-20 6.6
2022-23 to 2025-26* 7.7
Note: * Excluding 2020-21 (Covid years) and 2021-22
Sources: NSO and staff calculations

Sanket koul
NewDelhi, 24 February

Thecentral government is set
to launch a nationwide
immunisation drive against
Human Papillomavirus
(HPV), a landmark step
towards eradicating cervical
cancer, which claims thou-
sandsof livesannually.

Vaccinations will be free,
voluntary and target girls
aged14, according to sources
in the Union Health Minis-
try. Cervical cancer is the
second-most common
cancer among women in
India, with nearly 80,000
new cases and over 42,000
deaths reported annually.

The government said in
2024 that it was considering

addingHPVpreventiontothe
country’s immunisation pro-
gramme. Indiawill joinmore
than 160 countries that have
HPVvaccinations.

Officials told Business
Standard that India’s cam-
paignwillincludetheGardasil
vaccine manufactured by
MSD. “The quadrivalentHPV
vaccine protects againstHPV
types 16 and 18, which cause
cervical cancer, as well as
types6and11,” theysaid.

The vaccine is available
only in private hospitals and
costs up to ~4,000 per dose.
The National Technical
Advisory Group on Immun-
isation (NTAGI), India’s apex
immunisationbody,has rec-
ommended introducing the
vaccine.
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