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€€ DELIVERING X12.2 TRN IN CAPEX
AND 4.4 TRN TO RURAL SECTOR
AFTER GST RATE CUTS, WHILE
MAINTAINING FISCAL DISCIPLINE, IS
NO SMALL ACHIEVEMENT )

Hisashi Takeuchi, MD & CEO, Maruti Suzuki

Budget &
government

BETTING ON THE MULTIPLIER EFFECT

Capex focus continues,
allocation raised 11.5%

Govt increases Special Assistance to States for Capital Investment by 28.5% |

RUCHIKA CHITRAVANSHI .

New Delhi, 1 February Spending status (Xtrn)
The Centre continued to push the pedal on capital expen- Fr2s I 10.51

diture (capex) in Budget 2026-27 with the allocation seeing Fv26 (B5) I 1121
anincrease of 11.5 per cent toI12.2 trillion from ¥10.9 trillion FY26 (RE) I 10.95

inthe revised estimates (RE) of FY26. S

Head Office — Il
[§ledo W :Y.\'| (@l DIT- Procurement & Infrastructure
Honours Your Trust 3 & 4, DD Block, Sector — 1
(A Govt. of India Undertaking) Salt Lake, Kolkata—700064
NOTICE INVITING TENDER
UCO Bank Invites following tenders through GeM Portal :
1. Procurement of Solution of Monitoring tool for real time, web based monitoring of all
terminals viz. ATM/CR (Cash Recyclers) and its channel.
2. Supply, Installation and Maintenance of 1000 ATMs under CAPEX Model .
Forany detail, please refer to https://www.uco.bank.in & https://gem.gov.in
(Deputy General Manager )
Date : 02.02.2026 DIT- Procurement & Infrastructure

T 3Taek fagama w1 | Honours Your Trust

E-AUCTION SALE NOTICE UNDER IBC, 2016
M/s Vysali Pharmaceuticals Limited (In Liquidation)
Registered office: IX/639, Vysali Road, Edathala P.O, Ernakulam, Kerala, India - 683561
CIN - U24231KL1979PLC003112
SALE OF THE CORPORATE DEBTOR BY WAY OF COMPOSITE E-AUCTION

Notice is hereby given to the public that the undersigned, appointed as the Liquidator for M/s
Vlysali Pharmaceuticals Limited (in Liquidation) by the Hon'ble National Company Law Tribunal,
Kochi Bench vide IA (IBC)/(LIQ)/6/KOB/2024, order Dated 03-12-2024, will conduct the E-
auction for the sale of the assets of the Corporate Debtor. The sale will be conducted on an "as is
where is, asis what is" basis on the platform https://ibbi.baanknet.com.

Composite Auction Process:
@ Option A (Going Concern): The auction will first be held for the sale of the company as a

going concern.
@ Option B (Asset-wise): If the auction under Option A is unsuccessful, the process will

immediately proceed to the auction of individual assets listed below.

Asset Reserve Earnest Money | Incremental Bid
price (inRs) |Deposit(inRs) | Amount (inRs)
Option A (Going Concern):
Sale of Corporate Debtor as a going concern| 23,75,00,000/-| 2,37,50,000/- | 10,00,000/-
as perregulation 32(e) of IBBI Liquidation
process regulations, 2016
Option B (Asset-wise): (If Option Afails)
Asset 1: Land & Building and Plant & Asset1: Asset 1: 10,00,000/-
Machinery at Edathala 16,09,00,000/-(1,60,90,000/-
Asset 2: Land & Building at Edappally Asset2: Asset2:
7,66,00,000/- |76,60,000/-

The government is, however, expected to fall short of
budgeted capital expenditure in the current financial year
by<25,335crore or 2.3 per cent against the target of T11.2 tril-
lion in the Budget Estimates (BE). At X12.2 trillion, capex
currently stands at 3.1 per cent of the gross domestic prod-

uct (GDP) for FY27.

The government increased Special Assistance as Loan to
States for Capital Investment (SASCI) by 28.5 per cent to¥1.85
trillion compared to the Revised Esti-

mates for FY26. The budget documents

INFRASTRUCTURE  show that against an allocation of T1.49
RISK GUARANTEE trillion (BEFY26) in FY26, T1.44 trillion
FUND ANNOUNCED (REFY26)was utilised under SASCL

FOR PRIVATE Interms of effective capex, which also
DEVELOPERS includesgrantsin aid for creation of capi-

tal assets, the capex is 4.36 per cent of

GDP, which is close to the fiscal deficit

target of 4.3 per cent in FY27.

“The total capex increase is greater than the increase in
overall expenditure. The government may be reaching its
absorptive capacity in the roads and railways sector but
now they are picking up in newer areas. It is a positive take
away from the Budget,” said Madan Sabnavis, chief econ-

omist, Bank of Baroda.

Finance Minister Nirmala Sitharaman — in her Budget
speech — highlighted that the public capex allocation has
increased manifold from X2 trillion in FY15 toX11.2 trillion
in BE 2025-26. “During the past decade, our government has
undertaken several initiatives for large scale enhancement
of public infrastructure, including through new financing
instruments such as Infrastructure Investment Trusts
(InVITs) and Real Estate Investment Trusts (Reits) and insti-

BE: Budget estimates
RE: Revised estimates
Source: Budget documents

tutions like NIIF and Nabfid,” the finance minister said.

Budget 2026-27 has announced an Infrastructure Risk

Guarantee Fund to strengthen the confidence of private
developers. Experts feel that the government is now focus-
ing on quality spending with long-term return and income
generating capacity. “The focus is not just on scale, but on
crowdingin private participation through better risk sharing

and diversifying spending from highways to urbanisation. It

also includes spending on energy, targeted investmentsin
dedicated freight corridors, high-speed rail connectors, :
national waterways, improvement in ports, and logistics- :
linked manufacturing,” Rumki Majumdar, economist, :
Deloitte India, said.

For the first nine months of the current financial year,
capital expenditure rose 15 per cent compared to the corre-
sponding period in the previous financial year.

Inspection Date: On or Before 02nd March 2026, 5 PM
Date and Time of E-auction: 04th March 2026 (Option 1: from 11 amto 1 pm &
Option 2: from 2 pm to 5 pm)
ion of Tender D ts and EMD Amount:
on or before 28th February 2026, 11 am
For detailed terms and conditions of E-auction sale, refer TENDER documents available at
https://ibbi.baanknet.com/eauction-ibbi’/home or you may write to liquidator on his email id
kkjoseca@gmail.com

et

Last Date for

Liquidator: CA Kizhakkekara Kuriakose Jose

Reg No - IBBI/IPA-001/IP/P-00445/2017-18/10788
E-mail: vysaliirp@gmail.com , kkjoseca@gmail.com
Telephone No: +91 9447913514

For more details: https://ibbi.baanknet.com/

Sd/-

Dated: 02-02-2026 CA Kizhakkekara Kuriakose Jose (Liquidator)

vvlndlan Overseas Bank

ATqehT STF @7 FreelT A2t Good people to grow with
Information Technology Department
Central Office: 763, Anna Salai, Chennai-600002
Indian Overseas bank (I0OB) invites bids for the following:
ON R E( PA
| AS PARTNER FOR f |
RED CREL ARD
EOI REFERENCE NUMBER: EOI/ITD/003/2025-26
DATED 30.01.2026

The Above RFP tender document is available and can be
downloaded from the following websites
www.iob.bank.in & https://iobtenders.auctiontiger.net
For Tender details and future amendments, if any, keep
referring to the following website
https://iobtenders.auctiontiger.net

PUBLIC NOTICE

This is for notice of the general public that a political party is proposed
to be registered by the name of Party for the Rights of Other Backward
Classes. The office of the party is located at 62, Ground Floor, G.V.
Residency, East Zone, Uppilipalayam, Coimbatore — 641 015. This
Party has submitted application to the Election Commission of India,
New Delhi for its registration as Political Party under Section 29A of the
Representation of People Act, 1951 - Names/address of the office
bearers of the Party are as follows:
President:

V.Rathina Sabapathi

34-1, Alamu Nagar, 3rd Main Road,
Coimbatore - 641 012

Secretary:
PThirungnanasambandham
12/109, Uppilipalayam, K.G.Valsu Post,
Chennimalai - 638 051

Deputy Secretary: Tresurer:

S.Gunasekaran, S.Velusamy .
98, Karunanithi Nagar, Coimbatore South 80, Barathipuram, Sowripalayam,
Sowripalayam, Coimbatore - 641 028  Coimbatore - 641 028

Vice-President:

R.Vellingiri

68, Bharathi Road, Ramnagar,
Coimbatore - 641 009

Joint Secretary:
S.Nagarathinam

35, Aruppukottai Main Road,
Avaniapuram Post, Madurai - 625 012

If anyone has any objection to the registration of Party for the Rights of
Other Backward Classes, they may send their Objection with reasons
thereof, to the Secretary (Political Party) Election Commission of India,
Nirvachan Sadan, Ashoka Road, New Delhi- 110001 or the given Email
ID — election@eci.gov.in within 30 days of the publication of this
notice.

Divestment, monetisation goal atR 80Kk cr

dend from that,” Anuradha Thakur, secre-
tary, Department of Economic Affairs, said
inthe post-budget press conference.

Since FY24, the government has moved
away from announcing a standalone disin-
vestment number, instead, they have
clubbed proceeds from stake salesand asset
monetisation under miscellaneous capital
receipts. “We must keep in mind that we
follow acomposite strategy. Disinvestment
and closuresshould be seen together as part
of it, which enhances or increases the par-
ticipation and efficiency of the private
sector. As part of that strategy, whatever in-
principle approvals we have obtained for
bothdisinvestmentand closure, (for) about
50 (firms), half of them have already been
completed, which means about 12 closures

HARSH KUMAR
New Delhi, 1 February

The Union Budget 2026-27 has set a target
of 80,000 crore under miscellaneous
capital receipts, which includes sale of
shares in public sector undertakings
(PSUs) and asset monetisations. However,
in the financial year 2025-26 (FY26), the
government fell short of its budgeted
target of 47,000 crore, prompting a sharp
downward revision to X33,837 crore in the
Revised Estimates (RE).

“The intent is that we will have a very
strong asset monetisation plan in place. In
the previous year’s Budget, the finance
minister had announced that therewillbea
pipeline prepared. We hope toreap the divi-

track and fully committed to a logical con-
clusion," said Arunish Chawla, secretary,
Department of Investment and Public
Asset Management (DIPAM) in the post-
budget press conference.

Dinesh Kumar Mittal, former financial
services secretary, told Business Standard
that the government’s plans were in line

sectors. This does not necessarily mean
giving up control, as the government can
retainup to 51 per centownership,” he said.

THE FINE PRINT

and13strategicdisinvestment transactions,
(and)theothersareontrack. Thatiswhywe
keep an aspirational target and we are on

with its stated policy direction. “The gov- :
ernment has a clear plan to reduce its
shareholding in various public sector
enterprises, particularly in non-strategic :

Reform over rhetoric, growth with guardrails

Budget 2026 is a continuation Budget
with conviction: It doubles down on
competitiveness, invests in
connective infrastructure, and
preserves fiscal sobriety, precisely the
combination that crowds in private
capital and sustains a7 per cent real
growth cadence. The Finance
Minister framed the blueprint around
three kartavyas, to accelerate growth,
empower citizens, and ensure broad-
based inclusion, with targeted
interventions across manufacturing,
MSMESs, infrastructure, and city
economic regions.

Capex as aflywheel-again

Public capex is set to rise to I12.2
trillion in FY27, extending the
multi-year thrust from ¥2 trillion in
FY15to11.2 trillion in FY26. The
emphasis is on scalability in areas
that matter more and have high-
multiplier (seven high-speed rail
corridors, Waterways, etc). This
freight spine will compress logistics
costs for the manufacturing sector.
Manufacturing’s second wind
Policy momentum moves beyond
assembly toward the upstream stack.
Toillustrate, India Semiconductor
Mission 2.0 encompasses ¥40,000
crore push to equipment, materials,
and full-stack design. On similar
lines, a rare-earth corridor spanning
Odisha, Kerala, Tamil Nadu, and
Andhra Pradesh are envisaged.
These are critical sectors in the

emerging energy chain and help
reduce India’s dependence on
imported supply chains. Recently,
the government had cleared 22 new
proposals under the Electronics
Component Manufacturing Scheme
(ECMS) involving ¥41,800 crore in
investment, with projected
production of ¥2.58 trillion and 33,791
direct jobs, marking the largest
tranche of approvals under the
scheme so far. A National Fibre
Scheme, chemical parkson a
plug-and-play model, and Mega
Textile Parks aim to deepen value
addition and export heft.

MSMES, cities, and services spine
Budget leans into “champion
MSMESs” viaatop-up tothe
Self-Reliant India Fund and faster
settlement platforms, while
positioning cities as engines of
growth, municipal finance, urban
infra programs, and structured
support for Tier-II/III nodes figure
prominently. Measures include a
scheme to revive 200 legacy industrial
clusters through infrastructure and
technology upgradation.
Education-to-employment linkages
(university townships near
industrial/logistics corridors) target
services dividend and employability.
Health, tourism, and green
transitions as demand multipliers
From medical hubs to incentives for
seaplane manufacturing, the Budget
broadens demand creation beyond
brick-and-mortar. A ship repair
ecosystem catering to inland
waterways will be set up in Varanasi
and Patna, alongside a coastal cargo
scheme to increase the share of
coastal shipping and inland
waterways in freight movement.
Import duty relief on select medicines
and 320,000 crore for Carbon Capture
Utilisation and Storage program
underscore a pragmatic glide path to

decarbonisation that keeps industrial
competitiveness intact.

Fiscal discipline as acompetitive
advantage

Despite the increase in capital
outlays, the FY27 Budget preserves a
steady and credible path toward
fiscal consolidation. The fiscal deficit
istargeted at 4.3 per cent of GDP,
offering a mild fiscal boost given the
slower pace of consolidation
compared to recent years. Nominal
GDP growth is projected at 10 per
centin FY27BE, while net tax
revenues are expected to grow 7.2 per
cent, areasonably achievable
assumption. Although gross
borrowings are higher, the rise in net
borrowings appears manageable.
That said, actual borrowings will
need careful monitoring through the
year, particularly if inflows from
alternative financing sources deviate
from budgeted levels.

Equity markets — short term
turbulence (STT) unlikely to
waver long term confidence

For equity investors, while the STT
(securities transaction tax) hike on
F&O has dampened near-term
sentiment, the Budget’s emphasis on
balancing growth with fiscal
discipline remains vital for medium-
to long-term performance. The
reinstatement of buybacks
strengthens capital return flexibility.
Overall, the Budget stays committed
to long-term growth drivers-focused
capey, infrastructure development,
and prudent fiscal management.
Stronger potential growth improves
debt sustainability over time,
supporting lower equity risk
premiums. This policy steadiness
reassures investors and reinforces
confidence in India’s medium-term
earnings outlook.”

The writer is MD, Kotak Mahindra AMC
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Truhome
I_I FINANCE

provision to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.

the Borrowers And Guarantors, as mentioned in the table.

TR u H 0 M E FI NAN c E I_I M ITE D (Formerly Shriram Housing Finance Ltd.)

Head Office: Level -3, Wockhardt Towers, East Wing C-2, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051;
Tel: 1800 102 4345 ; Website: http://www. truhomefinance.in
Reg.Off.: Srinivasa Tower, 1st Floor, Door No.5, Old No.11, 2nd Lane, Cenatoph Road, Alwarpet, Teynampet, Chennai-600018

L Ta ] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/ charged to Truhome
Finance Limited (formerly M/s Shriram Housing Finance Limited), the Possession of which have been taken by the Authorized Officer of Truhome Finance Limited, will be sold on “As is
whereis”, “As is whatis” and “Whatever there is” basis in e-auction on 18.02.2026 between 11:00 a.m. to 1.00 PM. for recovery of the balance due to Truhome Finance Limited from

Details of Borrowers and Guarantors, amount due, Short Description of the immovable property, reserve price and earnest money deposit and date of Inspection are also given as:

Name of Borrowers/ Amount of . Date & Contact Person
Co-Borrowers/ Recovery and date Reserve Price (Rs.) Time of | Details — (AO and
Guarantors/Mortgagers of Demand Notice & Bid Increment Auction | Disposal team)
Mr. Vignesh  S/0 Mr. Murugesan Demand Notice Date: Rs.5,00,000/- 18- Mr.S.James Clement
No. 11/23 A2 MGR Nagar, Goldwins, near Aerodram 11-08-2025 (Rupees Five Lakh only ) FEB- 7200281906
Coimbatore - 641014 Rs. 687303/~ (Rupess Six Bid Increment: 2026
. e ; Mr. M.Selvakumar
Mrs. Chitra W/o Mr.Murugesan lak eighty seven thousand Rs. 10,000/~ and in such , 9444224367
No. 11/23 A2 MGR Nagar, Goldwins, near Aerodram three hundred and three multiples. Auction
i " Time:
Coimbatore — 641014 Only) as on 07-08-2025 Earnest Money Deposit 11:00 AM MEL Murali-
Mr. Manikandan S/o Mr. Murugesan under reference of Loan (EMD) (Rs.) l. 1:00 7904688478
No. 11/23 A2 MGR Nagar, Goldwins, near Aerodram Account No. Rs. 50.000 o1
Coimbatore - 641014 SHLHCOIMO001898 iy Thous P property Inspecti
) ) (Fifty Thousand only) roperty Inspection
Date of Possession & Type| with further interest at the date-12.02.2026
- . contractual rate, within 60 Last date for submission of Inspection
10.12.2025, Physical Possession days from the date of receipt EMD : 17 Feh, 2026 Time : 11.00 A.M to
Encumbranches known | ot Known of the said notice. Time 10.00 a.m. to 05.00 p.m. 4.00 PM

Description of Property

All part and parcel of the property situated at Coimbatore Registration district, Singanallur Sub Registration district, Sulur Taluk, Kallapalayam Vlllage, SF No.194/2B, SF N0.195/2, SF N0.195/3, SF
NO. 195/4 Converted as house plots named as “ Sri Thanigai nagar” Plot no. 42 extend of1215 Sq.ftland with building bounded on the following boundaries
West: House Plot41, North : 20 feet wide east west Layout Road , South : House Plot No.47, East: House Plot43 With all easement and pathway Rights.

1) Fordetailed terms and conditions of the sale, please refer the website of Truhome Finance Limited (Formerly Shriram Housing Finance Limited) website.
2) The intending bidders have to submit their EMD amount to be deposited by way of RTGS/NEFT to the account details mentioned herein below: BANK NAME: AXIS BANK
LIMITED BRANCH: BANDRA KURLA COMPLEX, MUMBAI BANK ACCOUNT NO. Current Account No. 911020045677633 IFSC CODE: UTIB0000230.

Place : Coimbatore
Date : 02-02-2026

Sd/-  Authorised Officer- Truhome Finance Limited
(Formerly Shriram Housing Finance Limited)

: ADANI POWER LIMITED
a anl Regd. Office: "Adani Corporate House”, Shantigram, Near Vaishno Devi Circle,
S E— S. G. Highway, Khodiyar, Ahmedabad 382421, Gujarat.
Power Website: www.adanipower.com | CIN No: L40100GJ1996PLC030533
NOTICE INVITING TENDER Date: 02.02.2026
NIT No. Division Brief Works Description Cost of Prebid Due Date & | Date & Time
EMD Meeting Time of of Bid
(Rs. Lacs) Date Submission Opening

APL/ADTPS/ | Generation | Procurement of Econamiser Coil & Reheater 10.0 09.02.2026 | 23.02.2026 | 25.02.2026

oemw/ coil for 2 X 250 MW at ADTPS 16.00 hrs 16.00 hrs 16.00 hrs

2026-27/01

APL/ADTPS/ | Generation | Procurement of Hi-Chrome Grinding Media 3.0 10.02.2026 | 23.02.2026 | 25.02.2026

oew/ for Coal mill (BBD4772) for 2x250 MW at 16.00 hrs 16.00 hrs

2026-27/02 ADTPS

APL/ADTPS/ | Generation | Procurement of Hi chrome liners with 2.0 10.02.2026 | 23.02.2026 | 25.02.2026

oemw/ Split design for 2X250 at ADTPS 16.00 hrs 16.00 hrs

2026-27/03

APL/ADTPS/ | Generation | PROCUREMENT OF APH BASKETS,APH Seals 6.8 10.02.2026 | 23.02.2026 | 25.02.2026

oew/ & Cold End Gratings for 2 x 250 at ADTPS 16.00 hrs 16.00 hrs

2026-27/04

APL/ADTPS/ | Generation | Procurement Coal Burner Assembly for 1.5 10.02.2026 | 23.02.2026 | 25.02.2026

oew/ 2 X 250 MW at ADTPS 16.00 hrs 16.00 hrs

2026-27/05

APL/ADTPS/ | Generation | Procurement Safety Valve Silencer & 1.2 10.02.2026 | 23.02.2026 | 25.02.2026

oew/ Safety Valve for 2 X 250 at ADTPS 16.00 hrs 16.00 hrs

2026-27/06

APL/ADTPS/ | Generation | Design, Supply, Erection & Commissioning of 1.7 09.02.2026 | 23.02.2026 | 25.02.2026

oew/ Booster Pump & Auxiliaries for Augmentation 16.00 hrs 16.00 hrs 16.00 hrs

2026-27/07 of Ash Slurry Disposal System at 2 x 250 MW

at ADTPS

APL/ADTPS/ | Generation | Services for strengthening of structures at 0.8 10.02.2026 | 23.02.2026 | 25.02.2026

oew/ 2X250 MW at ADTPS 16.00 hrs 16.00 hrs

2026-27/09

APL/ADTPS/ | Generation | Services for fixing of H-Beam sleepers on 13 10.02.2026 | 23.02.2026 | 25.02.2026

oew/ Railway bridge at 2X250 MW at ADTPS 16.00 hrs 16.00 hrs

2026-27/08

APL/ADTPS/ | Generation | Services for Deep screening and associated 0.4 10.02.2026 | 23.02.2026 | 25.02.2026

oew/ works of rail tracks at 2 x 250 MW at ADTPS 16.00 hrs 16.00 hrs

2026-27/10

* AllMaterials & Services will be as per Adani Power Limited specifications/BOQ.

Prebid Meeting will be done in person/ electronically / telephonically & same will be communicated separately to the
interested bidders.

* For details in respect of Supply / Services, Qualifying Requirement , Terms & Conditions, Submission of Tender Documents,
etc, The interested bidders are required to send an email along with their PAN, GST & Contcat Details to Email Id-
thermal.tc@adani.com. The Tender document will be shared over mail on the same date.

* The Bidder must submit their bids online / electronic submission. The bidder should keep in touch with Email ID-
thermal.tc@adani.com. for any corrigendum/Amendment; no separate information regarding Corrigendum will be published
in newspaper.




