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TheCentre continued topush thepedal oncapital expen-
diture(capex) inBudget2026-27withtheallocationseeing
anincreaseof11.5percentto~12.2trillionfrom~10.9trillion
intherevisedestimates (RE)ofFY26.
The government is, however, expected to fall short of

budgetedcapital expenditure in thecurrentfinancialyear
by~25,335croreor2.3percentagainstthetargetof~11.2tril-
lion in the Budget Estimates (BE). At ~12.2 trillion, capex
currently standsat 3.1percentof thegrossdomesticprod-
uct (GDP) forFY27.
ThegovernmentincreasedSpecialAssistanceasLoanto

StatesforCapitalInvestment(SASCI)by28.5percentto~1.85
trillion compared to the Revised Esti-
mates for FY26. The budget documents
show that against an allocation of ~1.49
trillion (BEFY26) in FY26, ~1.44 trillion
(REFY26)wasutilisedunderSASCI.
Intermsofeffectivecapex,whichalso

includesgrantsinaidforcreationofcapi-
tal assets, the capex is 4.36 per cent of
GDP, which is close to the fiscal deficit

targetof4.3percent inFY27.
“Thetotalcapexincrease isgreater thantheincrease in

overall expenditure. The governmentmaybe reaching its
absorptive capacity in the roads and railways sector but
nowtheyarepickingupinnewerareas. It isapositive take
away from theBudget,” saidMadanSabnavis, chief econ-
omist,BankofBaroda.
FinanceMinisterNirmalaSitharaman—inherBudget

speech—highlighted that thepublic capexallocationhas
increasedmanifold from~2 trillion inFY15 to~11.2 trillion
inBE2025-26.“Duringthepastdecade,ourgovernmenthas
undertakenseveral initiatives for largescaleenhancement
of public infrastructure, including throughnewfinancing
instruments such as Infrastructure Investment Trusts
(InVITs)andRealEstateInvestmentTrusts(Reits)andinsti-

tutionslikeNIIFandNabfid,”thefinanceministersaid.
Budget 2026-27 has announced an InfrastructureRisk

Guarantee Fund to strengthen the confidence of private
developers.Expertsfeelthatthegovernmentisnowfocus-
ingonqualityspendingwithlong-termreturnandincome
generating capacity. “The focus isnot just onscale, buton
crowdinginprivateparticipationthroughbetterrisksharing
anddiversifyingspendingfromhighwaystourbanisation.It
also includes spendingonenergy, targeted investments in
dedicated freight corridors, high-speed rail connectors,
national waterways, improvement in ports, and logistics-
linked manufacturing,” Rumki Majumdar, economist,
DeloitteIndia,said.
For thefirst ninemonths of the current financial year,

capitalexpenditurerose15percentcomparedto thecorre-
spondingperiodinthepreviousfinancialyear.
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Govt increases Special Assistance to States for Capital Investment by 28.5%
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Budget2026 isacontinuationBudget
withconviction: Itdoublesdownon
competitiveness, invests in
connective infrastructure,and
preservesfiscal sobriety,precisely the
combinationthatcrowds inprivate
capitalandsustainsa7percentreal
growthcadence.TheFinance
Minister framedtheblueprintaround
threekartavyas, toaccelerategrowth,
empowercitizens,andensurebroad-
basedinclusion,withtargeted
interventionsacrossmanufacturing,
MSMEs, infrastructure,andcity
economicregions.
Capexasaflywheel-again
Public capex is set to rise to~12.2
trillion inFY27, extending the
multi‑year thrust from~2 trillion in
FY15 to~11.2 trillion inFY26.The
emphasis is on scalability in areas
thatmattermore andhavehigh‑
multiplier (sevenhigh‑speed rail
corridors,Waterways, etc). This
freight spinewill compress logistics
costs for themanufacturing sector.
Manufacturing’ssecondwind
Policymomentummovesbeyond
assembly toward theupstreamstack.
To illustrate, IndiaSemiconductor
Mission2.0encompasses~40,000
crorepushtoequipment,materials,
andfull‑stackdesign.Onsimilar
lines, a rare‑earthcorridor spanning
Odisha,Kerala,TamilNadu,and
AndhraPradeshareenvisaged.
Thesearecritical sectors in the

emergingenergychainandhelp
reduce India’sdependenceon
importedsupplychains.Recently,
thegovernmenthadcleared22new
proposalsunder theElectronics
ComponentManufacturingScheme
(ECMS) involving~41,800crore in
investment,withprojected
productionof~2.58 trillionand33,791
direct jobs,marking the largest
trancheofapprovalsunder the
schemeso far.ANationalFibre
Scheme,chemicalparksona
plug‑and‑playmodel, andMega
TextileParksaimtodeepenvalue
additionandexportheft.
MSMEs,cities,andservicesspine
Budget leansinto“champion
MSMEs”viaatop‑uptothe
Self‑ReliantIndiaFundandfaster
settlementplatforms,while
positioningcitiesasenginesof
growth,municipalfinance,urban
infraprograms,andstructured
support forTier‑II/IIInodesfigure
prominently.Measures includea
schemetorevive200legacyindustrial
clustersthroughinfrastructureand
technologyupgradation.
Education‑to‑employmentlinkages
(universitytownshipsnear
industrial/logisticscorridors) target
servicesdividendandemployability.
Health,tourism,andgreen
transitionsasdemandmultipliers
Frommedicalhubsto incentives for
seaplanemanufacturing, theBudget
broadensdemandcreationbeyond
brick‑and‑mortar.Ashiprepair
ecosystemcateringto inland
waterwayswillbesetupinVaranasi
andPatna,alongsideacoastalcargo
schemeto increase theshareof
coastal shippingandinland
waterways infreightmovement.
Importdutyreliefonselectmedicines
and~20,000croreforCarbonCapture
UtilisationandStorageprogram
underscoreapragmaticglidepathto

decarbonisationthatkeepsindustrial
competitiveness intact.
Fiscaldisciplineasacompetitive
advantage
Despite the increase incapital
outlays, theFY27Budgetpreservesa
steadyandcrediblepath toward
fiscal consolidation.Thefiscaldeficit
is targetedat4.3percentofGDP,
offeringamildfiscalboostgiventhe
slowerpaceofconsolidation
compared to recentyears.Nominal
GDPgrowth isprojectedat 10per
cent inFY27BE,whilenet tax
revenuesareexpected togrow7.2per
cent, a reasonablyachievable
assumption.Althoughgross
borrowingsarehigher, the rise innet
borrowingsappearsmanageable.
That said, actualborrowingswill
needcarefulmonitoring throughthe
year,particularly if inflows from
alternativefinancingsourcesdeviate
frombudgeted levels.
Equitymarkets—shortterm
turbulence(STT)unlikelyto
waverlongtermconfidence
Forequity investors,while theSTT
(securities transaction tax)hikeon
F&Ohasdampenednear-term
sentiment, theBudget’s emphasis on
balancinggrowthwithfiscal
discipline remainsvital formedium-
to long-termperformance.The
reinstatementofbuybacks
strengthenscapital returnflexibility.
Overall, theBudget stays committed
to long-termgrowthdrivers-focused
capex, infrastructuredevelopment,
andprudentfiscalmanagement.
Strongerpotential growth improves
debt sustainabilityover time,
supporting lowerequity risk
premiums.Thispolicy steadiness
reassures investors and reinforces
confidence in India’smedium-term
earningsoutlook.”
vvvvvvvvvvvvvvvvvvvvvvvvvvv
ThewriterisMD,KotakMahindraAMC
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Reformoverrhetoric,growthwithguardrails
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HarsH Kumar
NewDelhi, 1 February

TheUnionBudget 2026-27has set a target
of ~80,000 crore under miscellaneous
capital receipts, which includes sale of
shares in public sector undertakings
(PSUs)andassetmonetisations.However,
in the financial year 2025-26 (FY26), the
government fell short of its budgeted
targetof~47,000crore,promptingasharp
downward revision to~33,837 crore in the
RevisedEstimates (RE).
“The intent is that we will have a very

strongassetmonetisationplan inplace. In
the previous year’s Budget, the finance
ministerhadannouncedthattherewillbea
pipelineprepared.Wehopetoreapthedivi-

dend fromthat,”AnuradhaThakur, secre-
tary,DepartmentofEconomicAffairs,said
inthepost-budgetpressconference.
SinceFY24,thegovernmenthasmoved

awayfromannouncingastandalonedisin-
vestment number, instead, they have
clubbedproceedsfromstakesalesandasset
monetisationundermiscellaneouscapital
receipts. “Wemust keep inmind that we
followacompositestrategy.Disinvestment
andclosuresshouldbeseentogetheraspart
of it,whichenhancesor increases thepar-
ticipation and efficiency of the private
sector.Aspartofthatstrategy,whateverin-
principle approvals we have obtained for
bothdisinvestmentandclosure,(for)about
50 (firms), half of themhave alreadybeen
completed,whichmeansabout12closures

and13strategicdisinvestmenttransactions,
(and)theothersareontrack.Thatiswhywe
keep an aspirational target andwe are on
trackand fully committed toa logical con-
clusion," said Arunish Chawla, secretary,
Department of Investment and Public
Asset Management (DIPAM) in the post-
budgetpressconference.
DineshKumarMittal, formerfinancial

services secretary, toldBusinessStandard
that the government’s plans were in line
with its statedpolicydirection. “The gov-
ernment has a clear plan to reduce its
shareholding in various public sector
enterprises, particularly in non-strategic
sectors. This does not necessarily mean
givingup control, as the government can
retainupto51percentownership,”hesaid.
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(Delivering~12.2 trn incapex
anD~4.4trntoruralsector

aftergstratecuts,while
maintainingfiscalDiscipline, is

nosmallachievement)
Hisashi Takeuchi,MD& CEO, Maruti Suzuki

E-AUCTION SALE NOTICE UNDER IBC, 2016
M/s Vysali Pharmaceuticals Limited (In Liquidation)

Registered office: IX/639, Vysali Road, Edathala P.O, Ernakulam, Kerala, India - 683561
CIN - U24231KL1979PLC003112

SALE OF THE CORPORATE DEBTOR BY WAY OF COMPOSITE E-AUCTION
Notice is hereby given to the public that the undersigned, appointed as the Liquidator for M/s
Vysali Pharmaceuticals Limited (in Liquidation) by the Hon'ble National Company Law Tribunal,
Kochi Bench vide IA (IBC)/(LIQ)/6/KOB/2024, order Dated 03-12-2024, will conduct the E-
auction for the sale of the assets of the Corporate Debtor. The sale will be conducted on an "as is
where is, as iswhat is" basis on the platformhttps://ibbi.baanknet.com.
CompositeAuctionProcess:
= Option A (Going Concern): The auction will first be held for the sale of the company as a

going concern.
= Option B (Asset-wise): If the auction under Option A is unsuccessful, the process will

immediately proceed to the auction of individual assets listed below.
Asset Reserve EarnestMoney IncrementalBid

price (inRs) Deposit (inRs) Amount (inRs)
OptionA(GoingConcern):
Sale ofCorporateDebtor as a going concern 23,75,00,000/- 2,37,50,000/- 10,00,000/-
as per regulation 32(e) of IBBI Liquidation
process regulations, 2016
OptionB (Asset-wise): (If OptionAfails)
Asset 1: Land&Building andPlant & Asset 1: Asset 1: 10,00,000/-
Machinery at Edathala 16,09,00,000/- 1,60,90,000/-
Asset 2: Land&Building at Edappally Asset 2: Asset 2:

7,66,00,000/- 76,60,000/-
Inspection Date: On or Before 02nd March 2026, 5 PM

Date and Time of E-auction: 04th March 2026 (Option 1: from 11 am to 1 pm &
Option 2: from 2 pm to 5 pm)

Last Date for Submission of Tender Documents and EMD Amount:
on or before 28th February 2026, 11 am

For detailed terms and conditions of E-auction sale, refer TENDER documents available at
https://ibbi.baanknet.com/eauction-ibbi/home or you may write to liquidator on his email id
kkjoseca@gmail.com

Liquidator: CA Kizhakkekara Kuriakose Jose
Reg No - IBBI/IPA-001/IP/P-00445/2017-18/10788

E-mail: vysaliirp@gmail.com , kkjoseca@gmail.com
Telephone No: +91 9447913514

For more details: https://ibbi.baanknet.com/
Sd/-

CA Kizhakkekara Kuriakose Jose (Liquidator)Dated: 02-02-2026

This is for notice of the general public that a political party is proposed
to be registered by the name of Party for the Rights of Other Backward
Classes. The office of the party is located at 62, Ground Floor, G.V.
Residency, East Zone, Uppilipalayam, Coimbatore – 641 015. This
Party has submitted application to the Election Commission of India,
NewDelhi for its registration as Political Party under Section 29A of the
Representation of People Act, 1951 - Names/address of the office
bearers of the Party are as follows:

PUBLIC NOTICE

If anyone has any objection to the registration of Party for the Rights of
Other Backward Classes, they may send their Objection with reasons
thereof, to the Secretary (Political Party) Election Commission of India,
Nirvachan Sadan, Ashoka Road, NewDelhi - 110001 or the given Email
ID – election@eci.gov.in within 30 days of the publication of this
notice.

President:
V.Rathina Sabapathi
34-1, Alamu Nagar, 3rd Main Road,
Coimbatore - 641 012

Vice-President:
R.Vellingiri
68, Bharathi Road, Ramnagar,
Coimbatore - 641 009

Secretary:
P.Thirungnanasambandham
12/109, Uppilipalayam, K.G.Valsu Post,
Chennimalai - 638 051

Joint Secretary:
S.Nagarathinam
35, Aruppukottai Main Road,
Avaniapuram Post, Madurai - 625 012

Tresurer:
S.Velusamy
80, Barathipuram, Sowripalayam,
Coimbatore - 641 028

Deputy Secretary:
S.Gunasekaran,
98, Karunanithi Nagar, Coimbatore South
Sowripalayam, Coimbatore - 641 028


