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Open Offer for acquisition up to 2,61,300 fully paid-up equity shares having face value of `10 each representing 26.00% of the Equity
Share Capital of EMA India Limited (“EMA”/“Target Company”) at a price of `124 per equity share from the public shareholders of the
Target Company by Dynalog (India) Limited (“Acquirer 1”), Mr. Shivaji Dattatraya Adhalrao (“Acquirer 2”), Mrs. Kalpana Shivaji Adhalrao
(“Acquirer 3”), Mr. Akshay Shivaji Adhalrao (“Acquirer 4”), Mr. Apurva Shivaji Adhalrao (“Acquirer 5”) and Mrs. Madhuri Akshay Adhalrao
(“Acquirer 6”) (“Acquirer 1”, “Acquirer 2”, “Acquirer 3”, “Acquirer 4”, “Acquirer 5” and “Acquirer 6” hereinafter collectively referred to as
“Acquirers”) pursuant to and in compliance with Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations, 2011”).
This Post Offer Advertisement is issued by Mark Corporate Advisors Private Limited (“Manager to the Offer”), in respect of the Open Offer, on
behalf of the Acquirers, pursuant to and in compliance with Regulation 18(12) of SEBI (SAST) Regulations, 2011. The Detailed Public Statement
with respect to the offer was made on August 06, 2025, in the following newspapers:

Publication Language Edition(s)
Business Standard English All Editions
Business Standard Hindi All Editions

Navshakti Marathi Mumbai Edition
Lokbharti Hindi Kanpur Edition

1) Name of the Target Company : EMA India Limited
2) Name of the Acquirers : 1) Dynalog (India) Limited : Acquirer 1

2) Mr. Shivaji Dattatraya Adhalrao : Acquirer 2
3) Mrs. Kalpana Shivaji Adhalrao : Acquirer 3
4) Mr. Akshay Shivaji Adhalrao : Acquirer 4
5) Mr. Apurva Shivaji Adhalrao : Acquirer 5
6) Mrs. Madhuri Akshay Adhalrao : Acquirer 6

3) Name of the Manager to the Offer : Mark Corporate Advisors Private Limited
4) Name of the Registrar to the Offer : Alankit Assignments Limited
5) Offer Details:

a) Date of Opening of the Offer : Friday, November 14, 2025
b) Date of Closure of the Offer : Thursday, November 27, 2025

6) Last Date of Completion of Payment of Consideration
and communication of Rejection/Acceptance

: Thursday, December 11, 2025

7) Details of Acquisition by the Acquirers:

Sr. No. Particulars Proposed in the Letter of Offer Actuals
7.1 Offer Price (in `) `124.00 per Equity Share `124.00 per Equity Share
7.2 Aggregate number of Shares tendered Up to 2,61,300 Equity Shares(1) 200
7.3 Aggregate number of Shares accepted Up to 2,61,300 Equity Shares(1) 200
7.4 Size of the Offer (Number of Equity Shares multiplied by

Offer Price per Equity Share)
`3,24,01,200(1)(2) `24,800(2)

7.5 Shareholding of the Acquirers before Public Announcement
• Number
• % of Emerging Voting Share Capital

Nil
Not Applicable

Nil
Not Applicable

7.6 Shares acquired by way of Share Purchase Agreement
• Number
• % of Emerging Voting Share Capital

4,52,549
45.03%

4,52,549
45.03%

7.7 Shares Acquired by way of Open Offer
• Number
• % of Emerging Voting Share Capital

2,61,300(1)

26.00%
200

Negligible
7.8 Shares acquired after Detailed Public Statement (“DPS”)

• Number Nil Nil
• % of Emerging Voting Share Capital Not Applicable Not Applicable
• Price of the Shares acquired Not Applicable Not Applicable

7.9 Post Offer Shareholding of the Acquirers
• Number
• % of Emerging Voting Share Capital

7,13,849
71.03%

4,52,749
45.05%

7.10 Pre-Offer Post Offer Pre-Offer Post Offer
Pre & Post offer Shareholding of the Public:
• Number
• % of Emerging Voting Share Capital

5,14,451
51.19%

2,91,151
28.97%

5,14,451
51.19%

5,52,251
54.95%

(1) Assuming full acceptance in the Open Offer.
(2) Excludes Brokerage and other charges.

8. The Acquirers accept full responsibility for the information contained in this Post Offer Advertisement and for the obligations under SEBI (SAST)
Regulations, 2011.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI and BSE Limited and will be dispatched to the registered
office of the Target Company.

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings assigned to such terms in the Letter of Offer
dated November 01, 2025.
Issued by Manager to the Offer:

MARK CORPORATE ADVISORS PRIVATE LIMITED
CIN: U67190MH2008PTC181996
404/1, The Summit, Sant Janabai Road (Service Lane),
Off W. E. Highway, Vile Parle (East), Mumbai-400 057.
Tel. No.: +91 22 2612 3207/08
Contact Person: Mr. Manish Gaur
E-Mail: openoffer@markcorporateadvisors.com
Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com
SEBI Regn No.: INM000012128

For and on behalf of the Acquirers:

For Dynalog (India) Limited

Sd/-

Akshay Shivaji Adhalrao
Managing Director

Sd/-

Shivaji Dattatraya Adhalrao

Sd/-

Kalpana Shivaji Adhalrao

Sd/

Akshay Shivaji Adhalrao

Sd/-

Apurva Shivaji Adhalrao

Sd/-

Madhuri Akshay Adhalrao

Date : December 17, 2025
Place : Mumbai

POST OFFER ADVERTISEMENT UNDER REGULATION 18 (12) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS,
2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

EMA INDIA LIMITED
(CIN: L27201UP1971PLC003408)

Registered Office: 502, Gopala Chambers, 14/123 Parade, Kanpur-208001.
Contact No.: +91 94531 53780 • Email ID: emaindia.cs@gmail.com • Website: www.emainduction.com

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE SECURED ASSETS UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH

RULE 8 (5), 8(6) AND RULE 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES 2002.
The financial facilities of HDB Financial Service Limited (Hereinafter referred to as the Original Lender/HDB) has been assigned to
Edelweiss Asset Reconstruction Company Limited (hereinafter referred to as “EARC/Assignee”) acting in its capacity as trustee of
EARC-TRUST-SC- 410 mentioned clearly in column provided. Pursuant to the said assignment, EARC stepped into the shoes of the Assignor and
exercises its rights as the secured creditor. That EARC, in its capacity as secured creditor, had taken possession of the below mentioned immov-
able secured assets under 13(4) of SARFAESI Act and Rules there under.
Notice of 15 days is hereby given to the public in general and in particular to the Borrower, Co-Borrower, Legal heirs and Guarantor (s) that the
below described immovable secured assets mortgaged in favor of the Secured Creditor, the physical possession of which has been taken by the
Authorized Officer (AO) of Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” basis, for recovery of the
amounts mentioned herein below due to EARC together with further interest and other expenses/costs thereon deducted for any money received
by EARC from Borrower and Guarantor. The Reserve Price and the Earnest Money Deposit are mentioned below for the property. Earlier Auction
conducted on Jun 25 and Mar 25 was failed for want of bidders. It is hereby recalled/withdrawn any earlier Auction Notice from immediate effect
and this notice shall be considered.

DETAILS OF SECURED ASSET PUT FOR AUCTION:
Loan Account
No And Loan

Code No.

Sl.
No

NAME OF BORROWER /
CO-BORROWER / GUARANTOR

Reserve
Price (In Rs)

Earnest Money
Deposit (EMD)

In Rs

Date &
Time Of
Auction

Type of
Possess

ion

Total Outstanding
Due As On
15-12-2025

Trust
name

E-AUCTION SALE NOTICE
�
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CIN: U67100MH2007PLC174759
Retail Central & Regd. Office: Edelweiss House, Off CST Road, Kalina, Mumbai 400098

1. 979376

M/s Amrit Silver Jewellers through
its Prop. Darshan Lal (Borrower),
Darshan Lal (Co-Borrower), Kapil
Dev Verma (Co-Borrower), Rama

Rani (Co-Borrower) and Nitika
Verma (Co-Borrower)

 
1400000.00

 
140000.00

06-01-2026
at

11:00:00
AM

PhysicalRs.
9181801.83/-

EARC-
TRUST-
SC-410

DETAILS OF MORTGAGED PROPERTY: All That Piece And Parcel Of The Mortgaged Property Bearing B-Xi/4, Measuring 820.125 Sq Ft Or
91.125 Sq. Yds. Or 4.1/2 Marla Khewat No.2599/13/2012 Situated Maheli Gate, Mohalla Suniyaran, Phagwara Tehsil Phagwara And District
Kapurthala. Punjab, 144401. Bounded By: - East: Other Owner & Rasta, West: Other Plot, North: Rasta And South: Other Owner

1 All Demand Drafts (DD) shall be drawn in favor of “Edelweiss Asset Reconstruction Company Limited-EMD Account” and payable at Mumbai.
2 EMD Payments made through RTGS shall be to: Name of the Account No.: EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED -

EMD ACCOUNT” Account No: 000405158602 Name of the Bank: ICICI BANK IFSC Code: IFSC ICIC0000004

For detailed terms and conditions of the sale, please refer to the link provided in EARC’s website i.e. https://auction.edelweissarc.in

3 Last Date of Submission of EMD Received 1 day prior to the date of auction
4 Place for Submission of Bids 1st Floor, Edelweiss House, off CST Road, Kalina, Mumbai-400098

E-Auction (https://auction.edelweissarc.in)
6 Contact details Toll free no – 18002666540 Website - https://auction.edelweissarc.in/
5 Place of Auction (Web Site for Auction)

Important Information regarding Auction Process:

7 Date & Time of Inspection of the Property As per prior appointment

Place: PUNJAB Sd/- Authorized Officer
Date: 18.12.2025 For Edelweiss Asset Reconstruction Company Limited

E-AUCTION – STATUTORY 15 DAYS SALE NOTICE
Sale by E-Auction under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and The Security
Interest (Enforcement) Rules, 2002.
Notice is hereby given to public in general and in particular to borrower and guarantor that below mentioned property will be sold on “AS IS WHERE
IS”, AS IS WHAT IS ” AND “WHATEVER THERE IS” for the recovery of amount as mentioned in appended table till the recovery of loan dues.
The said property is mortgaged to Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited) for the loan availed by
Borrower(s), Co borrower(s) and Guarantor(s). The secured creditor is having symbolic possession of the below mentioned Secured Asset.
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(formerly known as Edelweiss Housing Finance Limited) Regd Office: Tower 3, 5th Floor, Wing B, Kohinoor
City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai-400070

Name of Borrower(s)/Co Borrower(s)/ Guarantor(s) Amount of Recovery Reserve Price and EMD Date & Time of
the Auction

H O M E F I N A N C E

Date & Time of the Inspection: 26.12.2025 between 11.00 am to 3.00 pm Symbolic Possession Date: 16.07.2025

1. KUMAR PRINTING & TEXTILE (BORROWER) At
Hadbast No.161, Plot No.49, B-32-E-10-7618, Wasika
No.7300, Near Petrol Pump, Street No.1, Bahadur Ke
Enclave, Ludhiana Punjab-141008. 2. RAJ KUMAR SINGH
& RINKU DEVI (CO BORROWER) At House No.7788,
Street No.15/2, New Shakti Nagar, Jodhewal, Ludhiana,
Punjab-141007
Lan.No.:L154SBIMT000005332669
Loan Agreement Date: 31 Jan 2024
Loan Amount: Rs.1,12,50,000/- (One Crore Twelve Lakhs
Fifty Thousand Only)

 1,34,75,267.42 (One crore
Thirty four lakhs seventy

five thousand two hundred
and sixty seven point four

two rupees) as on
12.12.2025 + Further

Interest thereon+ Legal
Expenses for Lan no.

L154SBIMT000005332669

Rs.1,51,34,850 (One crore
Fifty one lakhs Thirty Four
Thousand Eight Hundred

and fifty rupees only)
Earnest Money Deposit
Rs.15,13,485/- (Fifteen

Lakhs Thirteen Thousand
Four Hundred and five

rupees only)

02-02-2026
Between

11.am to 12 Noon
(With 5 Minutes
Unlimited Auto

Extensions)

Description of the secured Asset : All that piece and parcel of Plot No.49, M.C No.B-32-E-10-7618, Property measuring 150 sq yds,
Comprised in Khasra 15//7, Khata No.1160/1288, page no.628 as per Jamabandi for year 2010-11, Situated at Village Taraf Karabara, H.B
161, Abaddi Known as Bahadur Ke Enclave, Bahadur Ke Road, Teh & District Ludhiana. Boundries as per under-East- Prince Labor
Quarter Adm-50’ West – Fashion Factory-Adm 50’, North-Vacant Plot –And 27’, South –Street ‘20’ Wide-Adm 27’

Sl.
No.

1.

Note:- 1) The auction sale will be conducted online through the website https://sarfaesi.auctiontiger.net and Only those bidders holding valid Email,
ID PROOF & PHOTO PROOF, PAN CARD and have duly remitted payment of EMD through DEMAND DRAFT/ NEFT/RTGS shall be eligible to
participate in this “online e-Auction”.
2) The intending bidders have to submit their EMD by way of remittance by DEMAND DRAFT / RTGS/NEFT to: Beneficiary Name: NIDO HOME
FINANCE LIMITED, Bank: STATE BANK OF INDIA Account No. 65226845199 -, SARFAESI- Auction, NIDO HOME FINANCE LIMITED, IFSC
code: SBIN0001593.
3) Last date for submission of online application BID form along with EMD is 01-02-2026
4) For detailed terms and condition of the sale, please visit the website https://sarfaesi.auctiontiger.net or Please contact Mr. Maulik Shrimali
Ph. +91- 6351896643/9173528727, Help Line e-mail ID: Support@auctiontiger.net.
Mobile No. 9004359835/ 9768746624 Sd/- Authorized Officer
Date: 18.12.2025 Nido Home Finance Limited

(formerly known as Edelweiss Housing Finance Limited)

DEMAND NOTICE UNDER SECTION 13(2) OF THE SARFAESI ACT, 2002
Notice is hereby given that the following borrower/s have defaulted in the repayment of principal & interest of the loan facil-
ities obtained by them from the Nido and the said loan account/s have been classified as Non-Performing
Assets(NPA). The Demand notice was issued to them under Section 13(2) of The Securitisation and Reconstruction of
Financial Asset and Enforcement of Security Interest Act 2002(SARFAESI Act) on their last known address. In addition to
said demand notice, they have been informed by way of this public notice.Details of the Borrowers, Securities, Outstanding
Dues, Demand Notice sent under Section 13(2) and Amount claimed there under are given as under:
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(hereinafter referred to as Nido) (formerly known as Edelweiss Housing Finance Limited),
Registered Office Situated At Tower 3, 5th Floor, Wing B, Kohinoor City Mall, Kohinoor City,
Kirol Road, Kurla (W), Mumbai – 400070

1.Name and Address of the Borrower, Co Borrower, Guarantor And Loan Amount:-
SANJEEV KUMAR (BORROWER) MAMTA (CO-BORROWER) H No Z 68 St No 05 Near Das Bhagat School New Sunder
Nagar Lohara Ludhiana Landmark -School New Sunder Nagar Lohara Ludhiana Ludhiana Punjab Pin Code - 141016 India
Also At: Near Verka, Dairy, Village, Bulara Gill Road, LUDHIANA,LUDHIANA PUNJAB Pin Code - 141116 India
LAN.No.:L1540MTHL000005337742 Loan agreement Date: 22-feb-2025
Loan Amount: Rs.65,00,000/- (Rupees Sixty Five Lakhs only) NPA Date: 5.12.25 Demand Notice Date: 05.12.2025
AMOUNT DUE IN  67,52,386.13 (Sixty Seven Fifty Two Thousand Three Eighty Six Rupees) Due And Payable As On
11.12.25 Together With Further Interest From 12.12.2025 The Date Of Demand Notice Dated13.12.25

H O M E F I N A N C E

SCHEDULE OF THE PROPERTY:- PROPERTY MEASURING 600 SQ.YDS., COMPRISED IN KHASRA
NO.2//19/1-2//19/2/1-130-122-131-137-162-182-189-189/1-6//12/1-6//12/2-6//12/3-6//12/4-6//12/5-6//12/6-
6/1/12/7-186/1-186 /2-188/2-6//10/1/1-6//10/1/2-6//10/1/3-6//13-2//22/1/2-6//8-6//9/1-6/1/9/2-6//9/3-2//16/1-
3//20/2 situated at Village Bulara, H.B No.265, The & Distt. Ludhiana Boundaries as under: East:
Neighbourer Adm. 99’ West: Street Adm .68’ North: Neighbourer Adm. 53’ South: Neighbourer Adm. +curve
inside 33’+curve outside Adm. 40’

Place: LUDHIANA, PUNJAB Sd/- Authorized Officer
Date: 18.12.2025 FOR Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited)

You the above Borrower/s are therefore called upon to make payment of the outstanding dues as mentioned herein-
above in full Within 60 Days of this Notice failing which the undersigned shall be constrained to take action under the
SARFAESI act to enforce the above mentioned securities. Please note that as per Section 13(13) of the said Act, you
are restrained from transferring the above-referred securities by way of sale, lease or otherwise without our consent.


