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JETMALL SPICES AND MASALA LIMITED
(CIN: U15500TN2012PLC087533)

Regd. Office: S101, 2nd Floor, Phase-3, Spencer Plaza Mall, Anna Salai, Chennai, Tamil Nadu-600002
Contact No.: +91 99888 82158 | Email ID: jetmallltd@gmail.com |Website: www.jetmallltd.in

Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Public Shareholders of Jetmall Spices and
Masala Limited (“Jetmall”/“Target Company”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent Amendments thereto (“SEBI (SAST) Regulations, 2011”)

1) Date September 11, 2025
2) Name of the Target Company

(“TC”)
Jetmall Spices and Masala Limited

3) Details of the Open Offer
pertaining to Target Company

The Open Offer is made by the Acquirers in terms of Regulations 3(1) and 4 of SEBI (SAST)
Regulations, 2011 for acquisition of up to 15,60,000 fully paid-up equity shares having face value of
₹10 each representing 26.03% of Voting Share Capital of the Target Company at a price of ₹12.50 per
Equity Share from the Eligible Equity Shareholders of the Target Company in terms of SEBI (SAST)
Regulations, 2011.

4) Name of the Acquirers (i) Mr. Raman Aggarwal : Acquirer 1
(ii) Mrs. Anju Aggarwal : Acquirer 2
(iii) Mr. Shrey Aggarwal : Acquirer 3

5) Name of the Manager to the
Offer

Mark Corporate Advisors Private Limited
(SEBI Reg. No.: INM000012128)

6) Members of the Committee of
Independent Directors

(i) Mr. Vivek Sethi (DIN: 11258543) : Chairman
(ii) Mr. Harpreet Singh (DIN: 06525946) : Member

7) IDC Member’s relationship with
the TC (Director, equity shares
owned, any other contract/
relationship), if any

IDC members are Independent Directors on the Board of the Target Company. However, Mr. Harpreet
Singh, who is a Non-Executive & Independent Director holding 1,02,000 Equity Shares representing
1.70% of the Voting Share Capital of the Target Company. They have not entered into any other
contract or have other relationship with the Target Company.

8) Trading in the equity shares/
other securities of the TC by IDC
Members

No trading in the Equity Shares of the Target Company has been done by any of the IDC Members.
However, Mr. Harpreet Singh acquired 1,02,000 Equity Shares in the Target Company.

9) IDC Member’s relationship
with the Acquirers (Director,
equity shares owned, any other
contract/relationship), if any

Neither the IDC Members are Directors in companies where nominees of the Acquirers are acting as
Director(s) nor are they having any relationship with the Acquirers in their personal capacities.

10) Trading in the Equity Shares/
other securities of the Acquirers
by IDC Members

Nil

11) Recommendation on the Open
offer, as to whether the offer is
fair and reasonable

IDC is of the view that Open Offer is fair and reasonable.

12) Summary of reasons for
recommendation

IDC has taken into consideration the following for making the recommendation:
IDC has reviewed (a) The Public Announcement (“PA”) dated June 23, 2025 in connection with the
Offer issued on behalf of the Acquirers; (b) The Detailed Public Statement (“DPS”) dated June 30,
2025; and (c) The Letter of Offer (“LoF”) dated September 04, 2025.
Based on the review of PA, DPS and LoF, the IDC is of the opinion that the Offer Price of ₹12.50 per
equity share for public shareholders offered by the Acquirers (more than the highest price amongst the
selective criteria mentioned under Justification of Offer Price) is in line with the regulation prescribed by
SEBI under the Regulations and prima facie appears to be justified. However, the Public Shareholders
should independently evaluate the Offer and take informed decision in the matter.

13) Disclosure of Voting Pattern
of IDC

The recommendations were unanimously approved by the members of the IDC present at the meeting
held on September 11, 2025.

14) Details of Independent
Advisors, if any

None

15) Any other matter(s) to be
highlighted

The appointments made as on 01st September, 2025 are as under:-
1. Vivek Sethi (DIN: 11258543) as a Non-Executive & Independent Director.
2. Arti Chadha (DIN: 08350392) as a Non-Executive & Non-Independent Director.
3. Harpreet Singh (DIN: 06525946) as a Non-Executive & Independent Director.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

For and on behalf of
The Committee of Independent Directors of

Jetmall Spices and Masala Limited

Sd/-
Vivek Sethi

Date : September 12, 2025 Chairman-IDC
Place : Chennai (DIN: 11258543)

Abbo� India Limited
CIN: L24239MH1944PLC007330

Regd Office: 3, Corporate Park, Sion-Trombay Road, Mumbai - 400 071
Tel No.: 022-5046 1000/2000

Email Id: investorrela�ons.india@abbo�.comWebsite: www.abbo�.co.in

POSTAL BALLOT NOTICE
Members are hereby informed that pursuant to Sec�on 110 read with Sec�on 108 of the Companies
Act 2013 (“the Act”) and other applicable provisions, if any, of the Act and Rule 20 and 22 of the
Companies (Management and Administra�on) Rules, 2014 (“the Rules”), Regula�on 44 of the Securi�es
and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015, (“the
SEBI Lis�ng Regula�ons”) and the Secretarial Standard on General Mee�ngs issued by the Ins�tute
of Company Secretaries of India (“SS-2”), as amended from �me to �me and in accordance with the
requirements prescribed by the Ministry of Corporate Affairs (“MCA”) for holding general mee�ngs/
conduc�ng postal ballot process through e-vo�ng vide General Circular Nos. 14/2020 dated April 8,
2020 and 17/2020 dated April 13, 2020 read with other relevant circulars, including General Circular
No. 09/2024 dated September 19, 2024, (collec�vely referred to as “MCA Circulars”) approval of the
Members of Abbo� India Limited (“the Company”) is sought for the following ordinary resolu�on via
Postal Ballot through remote e-vo�ng process:

Sr. No. Descrip7on of Ordinary Resolu7on
1. Appointment of Mr. Darshan Gada (DIN: 08174581) as a Director of the Company

Pursuant to the MCA Circulars, the dispatch of the electronic copies of the Postal Ballot No�ce
along with the explanatory statement and detailed instruc�ons regarding remote e-vo�ng, has been
completed on Thursday, September 11, 2025, through electronic mode, only to those Members whose
e-mail address is registered with the Company/ Registrar and Transfer Agent (“RTA”)/ Depositories/
Depository Par�cipant(s) and whose names appear in the Register of Members/ list of Beneficial
Owners as on Friday, September 5, 2025 (“Cut-off date”).
The said No�ce is also available on the website of the Company at www.abbo�.co.in, website of
BSE Limited at www.bseindia.com and website of KFin Technologies Limited, RTA of the Company
(“KFinTech”) at h�ps://evo�ng.kfintech.com.
In accordance with the MCA Circulars, Members can vote only through remote e-vo�ng process.
The vo�ng rights of the Members shall be reckoned on the basis of the equity shares of the Company
held by them as on the Cut-off Date. Once the vote on resolu�on is cast by the Member, he/ she shall
not be able to change it subsequently. Any person who is not a Member of the Company as on the Cut-
off Date should treat this No�ce for informa�on purposes only.
The Company has engaged the services of KFinTech, for the purpose of providing remote e-vo�ng
facility to its Members. The remote e-vo�ng shall commence on Monday, September 15, 2025 at
9.00 a.m. (IST) and ends on Tuesday, October 14, 2025 at 5.00 p.m. (IST). The e-vo�ng facility will be
disabled by KFinTech aKer 5.00 pm (IST) on Tuesday, October 14, 2025 and any postal ballot received
beyond the said date will not be valid and vo�ng shall not be allowed beyond the said date.
Pursuant to Rule 22 of the Rules, the Board of Directors has appointed Mr. Taizoon Khumri (CP No. 88
and Membership No. FCS 993) failing him, Mr. Husain Wagh (CP No. 12153 and Membership No. FCS
112680) failing him, Ms. Fatema Fatehi (CP No. 18684 and Membership No. FCS 51448) partners of
M/s. Khumri Wagh Fatehi & Associates LLP, Prac�cing Company Secretaries (LLPIN No. ABA-6185) as
Scru�nizer for conduc�ng the Postal Ballot through e-vo�ng process, in a fair and transparent manner.
The resolu�ons, if passed by the requisite majority, shall be deemed to have been passed on the last
date of remote e-vo�ng, i.e., Tuesday, October 14, 2025. The results of vo�ng through Postal Ballot
along with the Scru�nizer’s Report shall be announced not later than 5.00 P.M. (IST) on Thursday,
October 16, 2025. The samewill be displayed at the RegisteredOfficeof the Company, on the Company’s
website at www.abbo�.co.in, remote e-vo�ng website of KFinTech at h�ps://evo�ng.kfintech.com and
shall also be communicated to BSE Limited, where the shares of the Company are listed.
Members who have not registered their e-mail address are requested to register the same (i) with the
Depository Par�cipant(s) where they maintain their demat accounts, if the shares are held in electronic
form, and (ii) Members holding shares in physical mode, who have not registered/ updated their
e-mail address with the Company, are requested to register/ update their e-mail address by submi�ng
Form ISR-1 (available at h�ps://www.abbo�.co.in/investor-rela�ons/investor-centre/investor-
downloadcentre.html) duly filled and signed along with requisite suppor�ng documents to KFintech at
Selenium Tower B, Plot Nos. 31 & 32, Gachibowli, Financial District, Nanakramguda, Hyderabad 500 032.
In case of any query/ concern/ grievance, Members may refer to the remote e-vo�ng User Manual
or Help and Frequently Asked Ques�ons (FAQs), available at the Downloads sec�on of KFinTech at
h�ps://evo�ng.kfintech.com or contact Mr. Anandan K, Senior Manager - Corporate Registry,
KFin Technologies Limited, Selenium Tower B, Plot Nos. 31 & 32, Gachibowli, Financial District,
Nanakramguda, Hyderabad 500 032, India, e-mail: einward.ris@kfintech.com, Toll-free No.: 1800 309
4001, or write to the Company Secretary at investorrela�ons.india@abbo�.com.

For Abbo� India Limited

Sangeeta She�y
Place: Mumbai Company Secretary
Date: September 12, 2025 Membership No.: ACS 18865

Whereas you the below mentioned Borrower's, Co-Borrower's, Guarantor's and Mortgagors have availed loans from Jana Small Finance Bank Limited, by mortgaging
your immovable properties. Consequent to default committed by you all, your loan account has been classified as Non-performing Asset, whereas Jana Small Finance
Bank Limited being a secured creditor under the Act, and in exercise of the powers conferred under section 13(2) of the said Act read with rule 2 of Security Interest
(Enforcement) Rules 2002, issued Demand notice calling upon the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors as mentioned in column No.2 to repay the amount
mentioned in the notices with future interest thereon within 60 days from the date of notice, but the notices could not be served on some of them for various reasons.

DEMAND NOTICE UNDER SECTION 13(2) OF SARFAESI ACT, 2002.

Sr.
No.

Name of Borrower/
Co-Borrower/ Guarantor/

Mortgagor
Details of the Security to be enforced

Date of NPA
& Demand
Notice date

Amount Due
in Rs. / as on

Loan Account
No. & Loan
Amount

Notice is therefore given to the Borrower/ Co-Borrower/ Guarantor & Mortgagor as mentioned in Column No.2, calling upon them to make payment of the aggregate amount
as shown in column No.6, against all the respective Borrower/ Co-Borrower within 60 days of Publication of this notice as the said amount is found payable in relation to
the respective loan account as on the date shown in Column No.6. It is made clear that if the aggregate amount together with future interest and other amounts which may
become payable till the date of payment, is not paid, Jana Small Finance Bank Limited shall be constrained to take appropriate action for enforcement of security
interest upon properties as described in Column No.4. Please note that this publication is made without prejudice to such rights and remedies as are available to
Jana Small Finance Bank Limited against the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors of the said financials under the law, you are further requested to note
that as per section 13(13) of the said act, you are restrained/ prohibited from disposing of or dealing with the above security or transferring by way of sale, lease or
otherwise of the secured asset without prior consent of Secured Creditor.

Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 & 12/2B, Off Domlur, Koramangala Inner Ring Road, Next to EGL
Business Park, Challaghatta, Bangalore-560071. Branch Office: No.10, Krishnapuram Colony Main Road, Mahatma Gandhi Nagar, Madurai-625014

1) Mr. M Badhusha, S/o. Mahaboob
Basha, No.378A, Muslim Street,
Viradhanoor, Moothankulam,
Viradhanur, Madurai-625009. 2) Mr.
Mahaboob Basha Ushman Khan,
S/o. Ushmankan, No.378A, Muslim
Street, Viradhanoor, Moothankulam,
Viradhanur, Madurai-625009.

Schedule-II: Mortgaged Immovable Property: Madurai District, Madurai South
Registration District, formerly Joint I Madurai South SRO, Now Samanathan SRO,
Madurai South Taluk, Viradanur Ulvattam, Moothankulam Village, Patta No.35, Old
Natham S.No.23/1 Part ie. S.No.23, New Natham S.No.23/50, measuring 0.0058
Sq.meter land and house as per Tax Receipt of Viradanur Panchayat, Ward No.9,
Tax Assessment No.1116, Moothankulam, Muslim Street, Door No.2/296/A within
the following Boundaries: North by: House of Najima at Present Street in
S.No.23/1, South by: Natham Land at Present Street in S.No.23/1, East by: House
of Badusha, West by: Natham Land at Present Street in S.No.23/1. Measuring
0.00.58 Sq.meter ie. 623 ½ Sq.ft land and house and with all its amenities.

Loan Account
No.

30620530000076
Loan Amount:
Rs.5,00,000/-

NPA Date:
01-09-2025
& Notice
sent on

11-09-2025

Total Amount
as on

09-09-2025
Rs.

5,16,350.86

1

1) M/s. Vishnu Traders, Prop. Mr.
Vijayakumar Alagumalai, No.4/13,
Colony Street, Malayagoundan Patti,
Nilakottai, Dindigul-624201. Also at:
Mr. Vijayakumar Alagumalai, S/o.
Alagumalai, No.4/79, Colony Street,
Malayagoundan Patti, Nilakottai,
Dindigul-624201. 2) Mrs.
Veerasathya Vijayakumar, W/o.
Vijayakumar, No.4/79, Colony Street,
Malayagoundan Patti, Nilakottai,
Dindigul-624201.

Schedule-II: Mortgaged Immovable Property: Dindigul District, District
Registration District, Nilakottai Sub Registration District, Nilakottai Taluk,
Malaiyagoundanpatti Village, Malayakavundanpatti Oor Kudieruppu, Survey
No.96/1, 2, 3, 4 and 5 in that Plot No.1A is Bounded on: Boundaries: North by:
Mariappan Land, East by: Pathway, South by: Chinnamariappan House,West by:
Gurunathan House. Within which the land measuring East West on North side 19.
¼ feet, South side 19. ¼ feet and North South on both sides 30 ft, and measuring
579 Sq.ft., ie., 53.79 Sq.meter land with constructed house on bearing Door No.4/23
and all its amenities.

Loan Account
No.

31699440000233
Loan Amount:
Rs.7,50,000/-

NPA Date:

11-06-2025

& Notice

sent on

11-09-2025

Total Amount
as on

09-09-2025
Rs.

6,61,427.15

2

Date: 12.09.2025, Place: Madurai & Dindigul Sd/Authorized Officer, Jana Small Finance Bank Limited


