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PUBLIC NOTICE
Notice is hereby given that Late Dr. 
Lalit Kumar Mehrotra who was 
member of Anmol Co-operative 
Housing Society Ltd. (having address 
at Off S.V. Road, Opp. Patel Auto, 
Goregaon West, Mumbai-400104), and 
holding Flat No. C-403 (alongwith Car 
Parking Spaces No. CP-3 and CP-4) 
and associated Shares of the society, 
died intestate on 27/02/2026 without 
making any nomination. The society 
hereby invites claims or objections, 
f r o m  h e i r  o r  h e i r s  o r  o t h e r 
claimants/objectors to the transfer of 
the said shares and interest of the 
deceased member in the capital/ 
property of society, within a period of 
14 days from the publication of this 
notice, with copies of documents and 
other proofs in support of such claims / 
objections. If no claims. / objections are 
received within the period prescribed 
above, the society shall be free to deal 
with the shares and interest of the 
deceased member in the capital/ 
property of the society in such manner 
as is provided under The Maharashtra 
Cooperative Societies Act, 1960 (Act), 
The Maharashtra Cooperative Societies 
Rules, 1961 (Rules) and byelaws of the 
society. The claims / objections, if any, 
received by society for transfer of 
shares and interest of the deceased 
member in the capital/property of the 
society shall be dealt with in the manner 
provided under the Act, Rules, and 
byelaws of the society. A copy of the 
registered byelaws of the society is 
available for inspection by the 
claimants/objectors, in the office of the 
society between 10:00 am and 5:00 pm 
from the date of publication of the 
notice till the date of expiry of its 
period.

Place: Mumbai
Date: 05/09/2026

For and on behalf of Anmol 
Co-operative Housing Society Ltd.,

Hon. Secretary/ Chairman

Public Notice
Notice is hereby given to the Public at large that my client Mr. Hitesh
Futermal Shah, residing at Bhiwandi has lost/misplaced the docu-
ment titled as "Agreement For Sale", which was about the Flat No. 501,
on the 5th Floor of Suderam Apartment, built on land bearing Plot No.
25, Survey No. 72, 64/1 and 65, City Survey No. 916, 918 and 918 &
bearing M.H. No. 482/E/501, Kasar Ali; being, lying and situate in
Nazarana Compound, Kasar Ali area of Town Bhiwandi, Taluka
Bhiwandi, Dist. Thane, within the limits of Bhiwandi Nizampur City
Municipal Corporation and admeasuring about 1500.00 Sq. Feet (built-
up); Anypersonfinding the abovementioned document is requested to
hand over / Send us or intimate the same on our below mentioned
address. Also All Persons having any claim, right, title or interest in
the said Flat are hereby requested to make the same known in writing
with supportive proofs to the undersigned at our below mentioned
office address, within 14 (Fourteen) days from the date of publication
of this notice, failing which the said Flat would be deemed to be free
from any encumbrances and any objections from any relevant
persons shall be considered as waived, null and void.

Signature/-

Adv. Suresh M. Jain
Office: - 493, Kasar Ali,
Anand Sagar, 1st Floor,
Bhiwnadi, Dist. Thane. Jh

Public Notice
All the concerned persons including Bonafide residents, environmental
groups, NGO’s and others are hereby informed that the State Environ-
ment Impact Assessment Authority, Maharashtra, has accorded
Environmental Clearance to M/s. Zuĳin Developers Private Limited (2nd

Floor, Olympia, Central Avenue, Hiranandani Gardens, Powai, Mumbai,
Maharashtra, 400076, India) for Expansion in Environmental Clearance
of Proposed warehouse storage (non-hazardous) Building on Land
Bearing S. No. 34, 35/1, 35/4, 35/5, 35/6, 35/7, 35/8, 35/9, 35/10, 84/2/A,
84/2/B, 84/3/A/1, 84/3/A/2, 84/6, 84/7, 86/1/1, 86/3/2, 86/4, 106/1/A/1,
51/1, 84/10/1, 84/10/2, 84/10/4, 84/10/5, 84/10/6, 84/11, 84/12, 84/13,
86/6/1/2, 86/6/2/2, 86/9, 86/11, 86/10/A/1, 86/7/A/1, 86/7/A/2, 86/7/B/2,
106/1/A/2, 106/1/A3, 36/1, 36/2, 36/4, 36/5, 86/5/1, 86/2/A, 86/3/2, 86/8,
37/3/A/1, 37/1/A/1, 37/2/A/1, 35/3, 35/2, 36/3, 85 at Village - Pogaon, Tal.-
Bhiwandi, Dist. Thane for M/s. Aarree Warehouse Pvt. Ltd. and others.
Now known as M/s. Zuĳin Developers Pvt. Ltd. EC Letter No.
EC26C3803MH5870811N File No. SIA/MH/INFRA2/578441/2026 dated
26/08/2026. The copy of clearance letter is available with the Parivesh
portal and may also be seen on the website of the Ministry of
Environment and Forests at https://parivesh.nic.in/

Jh

M/s. Zuĳin Developers Private Limited
2nd Floor, Olympia, Central Avenue, Hiranandani Gardens,

Powai, Mumbai, Maharashtra, 400076, India

VARYAA CREATIONS LIMITED
CIN No: U36910MH2005PLC154792

Regd Office: 11, Floor - 3rd, Plot 5/1721,Kailash Darshan, Jagannath Shankarseth Marg, Kennedy Bridge, Gamdevi, Grant Road,  
Mumbai 400007 E-mail: varyaa.creations@gmail.com/info@varyaacreations.com Website: www.varyaacreations.com

NOTICE OF 21st ANNUAL GENERAL MEETING 
Notice is hereby given that the 21st Annual General Meeting (“AGM”) of the Members of Varyaa Creations Limited (“the Company”) will 
be held on Tuesday, 29th September, 2026 at 03.00 p.m. through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) in 
compliance with the applicable provisions of the Companies Act, 2013 (“the Act”) and Rules made thereunder and the Securities and 
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, to transact the businesses that 
will be set forth in the Notice of the AGM. 

1. Completion of Dispatch of Notice of 21st AGM and Integrated Annual Report for FY 2026 via e-mail: The Company has completed 
the dispatch of Notice of 21st AGM and Integrated Annual Report for FY 2026 on Friday, 04th September, 2026 in electronic mode 
to the Members holding equity shares of the Company as on 28th August, 2026, whose email addresses are registered with the 
Company/Registrar and Transfer Agent (“RTA”) i.e. Bigshare Services Private Limited / Depository Participant(s). The Notice of 
21st AGM and integrated Annual Report is also available on the Company’s website at www.varyaacreations.com and the website 
of the Stock Exchange where the shares of the Company are listed i.e. BSE Limited at www.bseindia.com Any member desiring a 
physical copy of the Notice of the AGM and Integrated Annual Report for FY 2026 may send an email on info@varyaacreations.com 
requesting for it and the same will be dispatched to them.

 Additionally, in compliance with provisions of Regulation 36(1) (b) of the Securities and Exchange Board of India (“SEBI”) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the company is also sending a letter providing the web-link including 
the exact path, where the Annual Report for the Financial year 2025-2026 which can be accessed by those shareholders who have 
not registered their e-mail ID with the Company/Registrar/Depository Participant.

2. Participation at the AGM: Members are requested to attend Annual General Meeting through Video Conferencing/Other Audio 
Visual Means (“VC/OAVM”).

3. Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by 
contacting their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail 
ID with RTA by sending form ISR-1 and other relevant forms at Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura 
Centre, Mahakali Caves Road, Andheri (East), Mumbai – 400093 or e-mail at investor@bigshareonline.com for receiving AGM 
Notice and e-voting Instructions. 

4. Remote e-voting and e-voting during the AGM:: The Company is pleased to provide the facility of remote e-voting to its members 
whose names are recorded in the Register of members as on cut-off date i.e. Wednesday, 23rd September, 2026, to cast their votes 
on the businesses as set forth in notice of AGM. The voting rights of members shall be in proportion to their share in the paid-up 
equity share capital as on cut-off date. Members are eligible to cast votes only if they are holding equity shares as on cut-off date. 

 Detailed instructions for e-voting are given in the AGM Notice

Commencement of Remote E-voting Saturday, 26th September, 2026

End of Remote E-voting Monday, 28th September, 2026

 The remote e-voting module shall be disabled by RTA for voting thereafter and Members will not be allowed to vote electronically 
beyond the said date and time. Members who have cast their vote through remote e-voting may participate in AGM but shall not 
entitled to vote again at the AGM. 

5. Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a 
Member of the Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Wednesday, 23rd 
September, 2026 may obtain the user ID and password by following the procedure provided in the AGM Notice. 

6. Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared 
along with the consolidated Scrutinizer’s Report will be placed on the website of the Company at www.varyaacreations.com and 
on the website of the RTA viz. Bigshare Services Private Limited (“ RTA”) at https://ivote.bigshareonline.com The Results will also 
be forwarded to BSE Limited, where the securities are listed. 

7. Updation of KYC details: Pursuant to SEBI Circulars, the Company has sent the letters to shareholders for furnishing their KYC details. 
Members who have not yet updated their KYC details are requested to follow the procedure and do the needful at the earliest.

 Members are encouraged to dematerialize their physical equity shares as it will enable the Company to serve them better.

 For Varyaa Creations Limited

Place: Mumbai Akshita Agrawal
Date: 05/09/2026 Company Secretary

MUMBAI. (Agency)
-----------------------------------------------------------------
Volkswagen's supervisory board unanimously approved 
a transformation plan on Thursday that could include 
cutting another 50,000 jobs as the carmaker seeks to 
counter tariffs, overcapacity and competition from 
Asian rivals.The plan marks the most extensive 
restructuring in Volkswagen's 89-year history. It 
includes exploring alternatives for four German plants 

that have no firm production plans for the next 
decade.
The transformation plan lso calls for simplifying 
Volkswagen's conglomerate structure and limiting 
the supervisory board's influence over key decisions. 
Unions and shareholder Lower Saxony hold a 
majority on the supervisory board."This is a strong 
signal for the future of the Volkswagen Group. We are 
taking responsibility for our entire workforce, for our 
partners and for industrial jobs worldwide," CEO 
Oliver Blume said in a statement.Volkswagen's 
management board presented the "Future Plan", 
which the supervisory board approved at a meeting. 
The plan comes as Europe's largest carmaker faces 

pressure from multiple sides, including US import 
tariffs and a weak Chinese market.Volkswagen said it 
needed "a further fundamental adjustment of the global 
workforce capacity." The adjustment would include 
reducing around 50,000 positions worldwide, in 
addition to a 50,000-job reduction already under 
way.The company did not provide further details about 
the timing of the workforce reduction or how it would 
distribute the cuts across its brands and regions.

New Delhi. (Agency)
---------------------------------------------------------------
Sensex opened over 500 points higher on Friday, 
while the Nifty climbed above the 23,900 mark, led 
by gains in IT stocks. TCS rose 1.64%, while Infosys 
gained 1.34%. Tech Mahindra, HCL Technologies 
and other technology stocks were also among the top 
gainers.
On the BSE, Bajaj Finserv was the biggest gainer 
among major stocks, rising 1.68%, followed by TCS 
at 1.64% and Tech Mahindra at 1.57%. IndiGo, 
Reliance Industries, HDFC Bank and Trent were 
among the other notable gainers.The gains were 
broad-based, with financial, automobile and energy 
stocks also trading higher. Bajaj Finance rose 0.90%, 
HDFC Bank gained 1.04%, while Reliance Industries 
was up 1.34%. Maruti Suzuki, State Bank of India and 
Power Grid also opened in positive territory.
The strong opening came despite concerns over rising 
global bond yields, which have emerged as a key 
headwind for equity markets. Investors are also 
tracking domestic economic indicators for signs of 

sustained growth and a recovery in private 
investment.Dr V K Vijayakumar, Chief Investment 
Strategist at Geojit Investments Limited, said the 
latest CMIE data showing a 97% surge in private 
investment in the first quarter of FY27 compared with 
the year-ago period points to a sharp turnaround in 
capital expenditure.“After a long time, private capex 
is improving and this bodes well for economic 
growth, going forward,” Vijayakumar said.However, 
he cautioned that rising bond yields globally could 
weigh on equity markets. The US 10-year yield is 
hovering around 4.8%, while Japan’s 10-year yield 
has reached a 30-year high of 3% and the UK’s 30-
year yield is at 6%. India’s 10-year government bond 
yield is also close to 7%.
According to Vijayakumar, higher yields could make 
fixed-income investments more attractive, while the 
possibility of capital outflows from emerging markets 
could add further pressure on equities.

BUSINESS

New Delhi. (Agency)
------------------------------------------
India’s GDP debate has reached the 
point where you almost need a 
dictionary to follow it.Earlier this 
week, the Ministry of Statistics and 
Programme Implementa t ion  
(MoSPI) reported 7.8% growth for 
the first quarter of FY27, a number 
that would normally be greeted with 
little more than celebration. Instead, 
economists started arguing over 
what sits underneath it.It began with 
former finance secretary Subhash 
Chandra Garg questioning the 
comparison with the previous year 
and asking whether the headline 
7.8% growth rate tells the whole 
story. Other economists pushed 
back, defending the new GDP series 
and pointing to car sales, tax 
collections, credit growth and other 
indicators as signs that the economy 
is genuinely doing well.
lation eased to a seven-month 

low.And then came the jargon. Real 
GDP. Nominal GDP. Base year. 
Deflator. Double deflation. GVA. 
Revisions. If you were just scrolling 
through social media trying to keep 

up with the debate, there was a good 
chance you were beginning to feel a 
little FOMO. 
Everyone seemed to know exactly 
what they were talking about. 
M e a n w h i l e ,  y o u  w e r e  l e f t  
wondering whether you had 
somehow missed an economics 
class.So let’s fix that. We’re not 
going to settle the argument over 

who is right and who is wrong. What 
we can do is decode the language 
behind the debate, so that the next 
time someone throws around words 
like “deflator” or “base year”, you 
know exactly what they mean.
Let’s start with the number everyone 
is talking about.India’s real GDP 
grew 7.8% in April-June 2026, 
according to the new GDP series. 
Nominal GDP, meanwhile, grew 
10.3%, from Rs 80 lakh crore in the 
first quarter of FY26 to Rs 88.27 
lakh crore in the first quarter of 
FY27.That gives us our first two 
terms, and they are much easier to 
understand than they sound.
NOMINAL AND REAL GDP
Nominal GDP is the value of 
everything produced, measured 
using prices prevailing at the time. 
Real GDP tries to remove the effect 
of price changes so that we get a 
better sense of how much actual 
output has increased.

New Delhi. (Agency)
------------------------------------------------------------
- After a month of concerns raised by brokerages 
over the new settlement system on stock 
exchanges, the Securities and Exchange Board of 
India (SEBI) has agreed to review the methodology 
for determining settlement prices of derivative 
contracts following the rollout of the Closing 
Auction Session (CAS) in the equity cash 
segment.The market regulator said on Thursday 
that it may propose changes to the methodology for 
determining settlement prices of derivative 
contracts on expiry, based on the experience of the 
initial period of CAS implementation and feedback 
received from market participants. A consultation 
paper on the proposed changes is expected to be 
issued in about a week.
SEBI introduced CAS in the equity cash segment 
from August 3, 2026, for determining the closing 
price of securities. Under the framework, the 
closing price determined through CAS also serves 
as the basis for determining settlement prices for 
derivative contracts on expiry.The regulator said it 
has closely monitored the functioning of CAS and 
its impact on the market during its first month of 
operation. It has also engaged with stock 
exchanges, brokers, proprietary traders, software 
vendors, mutual funds, industry associations and 
foreign portfolio investors to facilitate smooth 
implementation and address operational issues.
Feedback received through multiple channels, 
including social and other media platforms, has 
highlighted the determination of settlement prices 
of derivative contracts on expiry based on the CAS-
determined closing price as a significant area of 
concern.The CAS framework was introduced after 
extensive stakeholder consultations and policy 
deliberations, including two rounds of public 
consultation in December 2024 and August 2025, 
as well as discussions with stock exchanges.

NEW YORK. (Agency)
------------------------------------------------------------
Elon Musk sent dozens of self-driving Cybercabs 
without steering wheels or brake pedals onto the 
streets of Austin, Texas, on Thursday, betting that 
Americans will overcome their fears of rides with 
“no control” and hop inside.The rollout of the gold-
colored Teslas, which give passengers no way to 
take control in an emergency, comes as the 
company prepares to launch the service in other 
cities. Tesla shares have suffered amid a slump in 
vehicle sales, but they rose more than 5% Thursday 
on hopes that the futuristic-looking taxis will catch 
on quickly.“No steering wheel, no pedals,” Tesla 
teased on X before the launch. Musk followed with 
a post showing a giant Cybercab floating above the 
Austin skyline and later wrote, “A Storm of 
Cybercabs.”An invitation-only launch event was 
expected to be held later Thursday.
It is unclear how soon Musk intends to roll out the 
Cybercab service, but he needs to move quickly.
Tesla trails self-driving taxi leader Waymo in the 
number of cabs deployed and trips completed. To 
catch up, it must demonstrate that its camera-only 
system can safely navigate streets and avoid 
pedestrians. By contrast, Waymo and another rival, 
Amazon’s Zoox, supplement cameras with radar 
and a laser-based technology called lidar.

The US will cut tariffs on 
Indian goods to 18 per cent. 
Additionally, India will also 
get a preferential tariff  rate 
quota for automotive parts. 
This is set to help the 
engineering exports sector 

Volkswagen to cut 50,000 jobs, slash 
vehicle line-up in biggest ever overhaul

SEBI to review derivatives 
settlement price 
methodology after CAS 
rollout

The findings came after a raid at a 
CG Foods India factory in Rajasthan. 
The company is part of  CG Corp 
Global, the conglomerate led by 
Binod Chaudhary, Nepal's only 
billionaire who is widely known as 
the 'Noodle King' for building the 
Wai Wai instant-noodle brand.

HONG KONG. (Agency)
------------------------------------------------
The Food Safety and Standards 
Authority of India (FSSAI) has ordered a 
Nepali billionaire-owned company that 
produces the famous Wai Wai noodles to 
stop manufacturing certain products after 
food safety inspectors found broken 
noodles collected from the factory floor 
being used to make Indian snacks, news 

agency Reuters reported. This comes 
amid a nationwide crackdown against 
eateries, outlets and restaurants over food 
hygiene and quality, with popular 
brands such as Pizza Hut and Domino's 
also facing regulatory action in recent 
weeks.The action was taken against a 
factory operated by CG Foods India in 
Rajasthan. The company is part of CG 
Corp Global, the conglomerate led by 
Binod Chaudhary, Nepal's only 
billionaire who is widely known as the 
'Noodle King' for building the Wai Wai 
instant-noodle brand.
The FSSAI said inspectors found that 
the factory was "re-processing floor-
collected broken noodles into bhujia 
without heat treatment".Bhujia is a 
popular fried Indian snack sold in small 
packets by numerous food companies 
across the country. The investigation 
focused on two Wai Wai-branded bhujia 
products.Authorities also seized nearly 

32,000 kg of stock from the facility and 
found 1,925 boxes of expired finished 
products. The FSSAI said that legal 

proceedings had been initiated against 
the food business operator and that 
samples had been collected for 
t e s t ing .Th i s  comes  days  a f t e r  
Maharashtra food safety officials found 
expired and nearly expired products 
carrying altered expiry dates and 

nutrition labels during a raid on a 
warehouse in Navi Mumbai. The 
products were from major brands such as 
Nestle, Unilever, Coca-Cola and 
PepsiCo, with officials finding chemicals 
allegedly used to rub off dates from 
packaging and machines to print 
replacement labels.Nearlu 5,000 cartons 
of consumer products were found inside 
four rooms of the facility. These included 
popular items such as Lay's and Kurkure 
chips by PepsiCo, Maggi Masala 
Noodles by Nestle, Coca-Cola's Thums 
Up and Limca cans, and Unilever's Knorr 
Mushroom Soup.While crackdowns are 
happening across India, Maharashtra 
FDA chief Tukaram Mundhe has gained 
prominence for his no-holds-barred 
approach and strict hygiene and safety 
protocols. Last month, he suspended the 
licences of four Domino's Pizza and one 
Pizza Hut outlets after a statewide raid 
revealed multiple violations.

MUMBAI. (Agency)
------------------------------------------------------------
The exceptionally high dollar haul of $137.34 
billion through Reserve Bank of India’s special 
dollar-rupee forex swap facility has created a 
problem of plenty for the banking system, which is 
now loaded with Rs 10 lakh crore of excess liquidity.
Analysts say RBI needs to drain the surplus liquidity 
before it puts downward pressure on short-term 
interest rates or creates inflationary pressures.
They suggested a combination of liquidity-
management tools, including VRRR (variable rate 
reverse repo) auctions, raising the cash reserve ratio 
(CRR), and deploying the Market Stabilisation 

Scheme and Open Market Operation sales.
Aditi Gupta, economist at Bank of Baroda, said 
system liquidity moved from a surplus of Rs 1.6 lakh 
crore initially to Rs 6.7 lakh crore by August-end 
and further to Rs 9.7 lakh crore as of September 2.
Radhika Rao, senior economist at DBS Bank, 
suggested a temporary CRR hike.Upasna Bhardwaj, 
chief economist at Kotak Mahindra Bank, said Cash 
Management Bills and Treasury bills could be more 
effective tools. RBI can also conduct sell-buy forex 
swaps, she added.

Musk launches steering-
wheel-free taxi service in 
bet riders lose 'no control' 
fears, hop inside

The US will cut tariffs on Indian goods to 18 per cent. Additionally, India will also get a preferential tariff  rate quota for 
automotive parts. This is set to help the engineering exports sector regain its competitiveness in the US market. 

Mark Zukerberberg Just Paid $14.3 
Billion To Hire THIS AI Company CEO

New Delhi. Alexandr Wang, the founder 
and CEO of Scale AI, told his employees 
that he’s leaving the company to join 
Meta (the parent company of Facebook, 
Instagram, and WhatsApp). This news 
came right after reports that Meta was 
making a huge investment in Scale 
AI—about dollar14.3 billion—which 
gives Meta a 49% stake in the startup, 

but without any voting rights or control 
over its business decisions.In his 
message to staff, Wang said that big 
chance sometimes require tough 
choices, and for him, that meant 
stepping down as CEO. He called his 
time leading Scale AI the best 
experience of his life. Jason Droege, 
who was Scale AI’s chief strategy 
officer and previously worked at Uber 
and Benchmark, will take over as the 
new CEO.A few Scale AI employees 
will also move to Meta as part of this 
deal. Wang will be heading a new AI 
research lab at Meta, focusing on 
building advanced AI that could one day 
match or even surpass human abilities. 
Meta confirmed the partnership and said 
they’ll be working even closer with 

Dhoot Transmission IPO allotment is expected 
to be finalised on August 13 after strong 
investor demand. With the issue subscribed 
75.06 times and a grey market premium of Rs 
276, investors are closely watching the 
outcome ahead of listing.

Age-related discrimination 
could wipe out $500 billion 

MUMBAI.(Agency)
Mahindra & Mahindra (M&M) Ltd on Wednesday 
reported a 37 per cent increase in total sales, including 
exports, to 1,06,207 units in June, compared with 
77,742 units in the same month last year.
The company's domestic SUV sales rose 28 per cent 
year-on-year to 60,393 units during the month from 
47,306 units in June 2025, M&M said in a statement.
Commercial vehicle do local level are expected to 
mitigate some of the risk to farmers and cushion its 
impact to the Kharif season," said Veejay Nakra, 
President, Farm Equipment Business, Mahindra & 
Mahindra Ltd.In export markets, the company sold 
1,758 tractors, registering an 8 per cent year-on-year 
growth, the company said.

Gasoline, diesel and jet fuel prices 
climbed sharply during that period, 
increasing costs for drivers and 
airline passengers.

Taking to social media platform X, the 
finance minister said that Indian 

products would now face a reduced 
reciprocal tariff of 18 per cent.

New Delhi. (Agency)
----------------------------------------------
For employers stuck with old EPF 
penalty disputes, there is now a way to 
settle them at a much lower cost. The 
government has launched VISHWAS 
2026, a one-time settlement scheme that 
allows eligible establishments to resolve 
long-pending disputes by paying a 
sharply reduced penalty.The scheme will 

remain open until December 28, 2026, 
and the government has said that the 
deadline will not be extended.EPF 
PENALTY REDUCED UNDER 
VISHWAS 2026
Under the existing rules, the penalty 
for delayed PF deposits can be as 
high as 37% per year. Under 
VISHWAS 2026, employers can 
settle the penalty at much lower 
rates, depending on the length of the 
delay.For delays of up to two 
months, the penalty will be 0.25% 
per month. For delays of more than 
two months and up to four months, it 

will be 0.50% per month. For delays 
beyond four months, the rate will be 1% 
per month.
WHICH EPF DISPUTES CAN BE 
SETTLED?
The scheme covers eligible cases 
involving delayed PF contributions made 
before 14 June 2024.It includes cases 
where penalty proceedings are pending 
before a court or tribunal. It also covers 

cases where EPFO has already passed a 
penalty order but recovery is still partly or 
fully pending.Employers can also use the 
scheme where EPFO has issued a notice 

proposing a penalty but has not yet passed 
a final order. Cases where EPFO records 
show delayed PF payments but no 
penalty notice has been issued can also be 
considered, subject to the specified 
conditions.
HIGH COURTS ENCOURAGE 
EMPLOYERS TO USE VISHWAS

The scheme has also received support 
from various High Courts.
The Bombay High Court's Pune Bench, 
in WP No. 4246 of 2018, directed an 

e m p l o y e r  t o  a p p l y  u n d e r  
VISHWAS 2026 within two 
weeks. The court also modified the 
earlier tribunal order and disposed 
of the writ petition.The Madras 
High Court, in WP No. 38008 of 
2024, disposed of the case after the 
employer expressed its willingness 
to use the scheme. The related 
tribunal proceedings were also 
closed.The Kerala High Court's 
Ernakulam Bench has issued 
similar directions in 19 separate 

cases, asking the establishments involved 
to approach EPFO and settle their 
disputes under VISHWAS 2026.
HOW EMPLOYERS CAN APPLY
The settlement process is available 
online. Before applying, employers must 
first clear all outstanding interest on 
delayed PF contributions.

EPFO offers big relief on old EPF 
penalties: By when can you settle?

7.8% or 2.6% growth, deflators and GVA: 
Your cheat sheet to the big GDP debate

Sensex opens over 500 points 
higher, Nifty above 23,900; 

TCS, Infosys gain 2%

Wai Wai's bhujia made from noodles lying 
on factory floor, FSSAI cracks down

Rupee rises 15 paise to 
95.28 against US dollar in 

After $ deluge, RBI fights 
excess liquidity

Has your EPFO pension stopped unexpectedly? One reason could be that your Digital Life Certificate (Jeevan 
Pramaan) has not been submitted. Here's how to complete the process from home in six easy steps.

HDFC Bank deliberately slowed new 
account openings even though deposits 
remain the lifeblood of every bank. The 
lender says the reason had little to do 
with demand.

The government has launched 
VISHWAS 2026, a one-time 
settlement scheme that allows 
eligible establishments to 
resolve long-pending disputes 
by paying a sharply reduced 
penalty.

MUMBAI. (Agency)
-----------------------------------------------------------------
Volkswagen's supervisory board unanimously approved 
a transformation plan on Thursday that could include 
cutting another 50,000 jobs as the carmaker seeks to 
counter tariffs, overcapacity and competition from 
Asian rivals.The plan marks the most extensive 
restructuring in Volkswagen's 89-year history. It 
includes exploring alternatives for four German plants 

that have no firm production plans for the next 
decade.
The transformation plan lso calls for simplifying 
Volkswagen's conglomerate structure and limiting 
the supervisory board's influence over key decisions. 
Unions and shareholder Lower Saxony hold a 
majority on the supervisory board."This is a strong 
signal for the future of the Volkswagen Group. We are 
taking responsibility for our entire workforce, for our 
partners and for industrial jobs worldwide," CEO 
Oliver Blume said in a statement.Volkswagen's 
management board presented the "Future Plan", 
which the supervisory board approved at a meeting. 
The plan comes as Europe's largest carmaker faces 

pressure from multiple sides, including US import 
tariffs and a weak Chinese market.Volkswagen said it 
needed "a further fundamental adjustment of the global 
workforce capacity." The adjustment would include 
reducing around 50,000 positions worldwide, in 
addition to a 50,000-job reduction already under 
way.The company did not provide further details about 
the timing of the workforce reduction or how it would 
distribute the cuts across its brands and regions.

New Delhi. (Agency)
---------------------------------------------------------------
Sensex opened over 500 points higher on Friday, 
while the Nifty climbed above the 23,900 mark, led 
by gains in IT stocks. TCS rose 1.64%, while Infosys 
gained 1.34%. Tech Mahindra, HCL Technologies 
and other technology stocks were also among the top 
gainers.
On the BSE, Bajaj Finserv was the biggest gainer 
among major stocks, rising 1.68%, followed by TCS 
at 1.64% and Tech Mahindra at 1.57%. IndiGo, 
Reliance Industries, HDFC Bank and Trent were 
among the other notable gainers.The gains were 
broad-based, with financial, automobile and energy 
stocks also trading higher. Bajaj Finance rose 0.90%, 
HDFC Bank gained 1.04%, while Reliance Industries 
was up 1.34%. Maruti Suzuki, State Bank of India and 
Power Grid also opened in positive territory.
The strong opening came despite concerns over rising 
global bond yields, which have emerged as a key 
headwind for equity markets. Investors are also 
tracking domestic economic indicators for signs of 

sustained growth and a recovery in private 
investment.Dr V K Vijayakumar, Chief Investment 
Strategist at Geojit Investments Limited, said the 
latest CMIE data showing a 97% surge in private 
investment in the first quarter of FY27 compared with 
the year-ago period points to a sharp turnaround in 
capital expenditure.“After a long time, private capex 
is improving and this bodes well for economic 
growth, going forward,” Vijayakumar said.However, 
he cautioned that rising bond yields globally could 
weigh on equity markets. The US 10-year yield is 
hovering around 4.8%, while Japan’s 10-year yield 
has reached a 30-year high of 3% and the UK’s 30-
year yield is at 6%. India’s 10-year government bond 
yield is also close to 7%.
According to Vijayakumar, higher yields could make 
fixed-income investments more attractive, while the 
possibility of capital outflows from emerging markets 
could add further pressure on equities.

BUSINESS

New Delhi. (Agency)
------------------------------------------
India’s GDP debate has reached the 
point where you almost need a 
dictionary to follow it.Earlier this 
week, the Ministry of Statistics and 
Programme Implementa t ion  
(MoSPI) reported 7.8% growth for 
the first quarter of FY27, a number 
that would normally be greeted with 
little more than celebration. Instead, 
economists started arguing over 
what sits underneath it.It began with 
former finance secretary Subhash 
Chandra Garg questioning the 
comparison with the previous year 
and asking whether the headline 
7.8% growth rate tells the whole 
story. Other economists pushed 
back, defending the new GDP series 
and pointing to car sales, tax 
collections, credit growth and other 
indicators as signs that the economy 
is genuinely doing well.
lation eased to a seven-month 

low.And then came the jargon. Real 
GDP. Nominal GDP. Base year. 
Deflator. Double deflation. GVA. 
Revisions. If you were just scrolling 
through social media trying to keep 

up with the debate, there was a good 
chance you were beginning to feel a 
little FOMO. 
Everyone seemed to know exactly 
what they were talking about. 
M e a n w h i l e ,  y o u  w e r e  l e f t  
wondering whether you had 
somehow missed an economics 
class.So let’s fix that. We’re not 
going to settle the argument over 

who is right and who is wrong. What 
we can do is decode the language 
behind the debate, so that the next 
time someone throws around words 
like “deflator” or “base year”, you 
know exactly what they mean.
Let’s start with the number everyone 
is talking about.India’s real GDP 
grew 7.8% in April-June 2026, 
according to the new GDP series. 
Nominal GDP, meanwhile, grew 
10.3%, from Rs 80 lakh crore in the 
first quarter of FY26 to Rs 88.27 
lakh crore in the first quarter of 
FY27.That gives us our first two 
terms, and they are much easier to 
understand than they sound.
NOMINAL AND REAL GDP
Nominal GDP is the value of 
everything produced, measured 
using prices prevailing at the time. 
Real GDP tries to remove the effect 
of price changes so that we get a 
better sense of how much actual 
output has increased.

New Delhi. (Agency)
------------------------------------------------------------
- After a month of concerns raised by brokerages 
over the new settlement system on stock 
exchanges, the Securities and Exchange Board of 
India (SEBI) has agreed to review the methodology 
for determining settlement prices of derivative 
contracts following the rollout of the Closing 
Auction Session (CAS) in the equity cash 
segment.The market regulator said on Thursday 
that it may propose changes to the methodology for 
determining settlement prices of derivative 
contracts on expiry, based on the experience of the 
initial period of CAS implementation and feedback 
received from market participants. A consultation 
paper on the proposed changes is expected to be 
issued in about a week.
SEBI introduced CAS in the equity cash segment 
from August 3, 2026, for determining the closing 
price of securities. Under the framework, the 
closing price determined through CAS also serves 
as the basis for determining settlement prices for 
derivative contracts on expiry.The regulator said it 
has closely monitored the functioning of CAS and 
its impact on the market during its first month of 
operation. It has also engaged with stock 
exchanges, brokers, proprietary traders, software 
vendors, mutual funds, industry associations and 
foreign portfolio investors to facilitate smooth 
implementation and address operational issues.
Feedback received through multiple channels, 
including social and other media platforms, has 
highlighted the determination of settlement prices 
of derivative contracts on expiry based on the CAS-
determined closing price as a significant area of 
concern.The CAS framework was introduced after 
extensive stakeholder consultations and policy 
deliberations, including two rounds of public 
consultation in December 2024 and August 2025, 
as well as discussions with stock exchanges.

NEW YORK. (Agency)
------------------------------------------------------------
Elon Musk sent dozens of self-driving Cybercabs 
without steering wheels or brake pedals onto the 
streets of Austin, Texas, on Thursday, betting that 
Americans will overcome their fears of rides with 
“no control” and hop inside.The rollout of the gold-
colored Teslas, which give passengers no way to 
take control in an emergency, comes as the 
company prepares to launch the service in other 
cities. Tesla shares have suffered amid a slump in 
vehicle sales, but they rose more than 5% Thursday 
on hopes that the futuristic-looking taxis will catch 
on quickly.“No steering wheel, no pedals,” Tesla 
teased on X before the launch. Musk followed with 
a post showing a giant Cybercab floating above the 
Austin skyline and later wrote, “A Storm of 
Cybercabs.”An invitation-only launch event was 
expected to be held later Thursday.
It is unclear how soon Musk intends to roll out the 
Cybercab service, but he needs to move quickly.
Tesla trails self-driving taxi leader Waymo in the 
number of cabs deployed and trips completed. To 
catch up, it must demonstrate that its camera-only 
system can safely navigate streets and avoid 
pedestrians. By contrast, Waymo and another rival, 
Amazon’s Zoox, supplement cameras with radar 
and a laser-based technology called lidar.

The US will cut tariffs on 
Indian goods to 18 per cent. 
Additionally, India will also 
get a preferential tariff  rate 
quota for automotive parts. 
This is set to help the 
engineering exports sector 

Volkswagen to cut 50,000 jobs, slash 
vehicle line-up in biggest ever overhaul

SEBI to review derivatives 
settlement price 
methodology after CAS 
rollout

The findings came after a raid at a 
CG Foods India factory in Rajasthan. 
The company is part of  CG Corp 
Global, the conglomerate led by 
Binod Chaudhary, Nepal's only 
billionaire who is widely known as 
the 'Noodle King' for building the 
Wai Wai instant-noodle brand.

HONG KONG. (Agency)
------------------------------------------------
The Food Safety and Standards 
Authority of India (FSSAI) has ordered a 
Nepali billionaire-owned company that 
produces the famous Wai Wai noodles to 
stop manufacturing certain products after 
food safety inspectors found broken 
noodles collected from the factory floor 
being used to make Indian snacks, news 

agency Reuters reported. This comes 
amid a nationwide crackdown against 
eateries, outlets and restaurants over food 
hygiene and quality, with popular 
brands such as Pizza Hut and Domino's 
also facing regulatory action in recent 
weeks.The action was taken against a 
factory operated by CG Foods India in 
Rajasthan. The company is part of CG 
Corp Global, the conglomerate led by 
Binod Chaudhary, Nepal's only 
billionaire who is widely known as the 
'Noodle King' for building the Wai Wai 
instant-noodle brand.
The FSSAI said inspectors found that 
the factory was "re-processing floor-
collected broken noodles into bhujia 
without heat treatment".Bhujia is a 
popular fried Indian snack sold in small 
packets by numerous food companies 
across the country. The investigation 
focused on two Wai Wai-branded bhujia 
products.Authorities also seized nearly 

32,000 kg of stock from the facility and 
found 1,925 boxes of expired finished 
products. The FSSAI said that legal 

proceedings had been initiated against 
the food business operator and that 
samples had been collected for 
t e s t ing .Th i s  comes  days  a f t e r  
Maharashtra food safety officials found 
expired and nearly expired products 
carrying altered expiry dates and 

nutrition labels during a raid on a 
warehouse in Navi Mumbai. The 
products were from major brands such as 
Nestle, Unilever, Coca-Cola and 
PepsiCo, with officials finding chemicals 
allegedly used to rub off dates from 
packaging and machines to print 
replacement labels.Nearlu 5,000 cartons 
of consumer products were found inside 
four rooms of the facility. These included 
popular items such as Lay's and Kurkure 
chips by PepsiCo, Maggi Masala 
Noodles by Nestle, Coca-Cola's Thums 
Up and Limca cans, and Unilever's Knorr 
Mushroom Soup.While crackdowns are 
happening across India, Maharashtra 
FDA chief Tukaram Mundhe has gained 
prominence for his no-holds-barred 
approach and strict hygiene and safety 
protocols. Last month, he suspended the 
licences of four Domino's Pizza and one 
Pizza Hut outlets after a statewide raid 
revealed multiple violations.

MUMBAI. (Agency)
------------------------------------------------------------
The exceptionally high dollar haul of $137.34 
billion through Reserve Bank of India’s special 
dollar-rupee forex swap facility has created a 
problem of plenty for the banking system, which is 
now loaded with Rs 10 lakh crore of excess liquidity.
Analysts say RBI needs to drain the surplus liquidity 
before it puts downward pressure on short-term 
interest rates or creates inflationary pressures.
They suggested a combination of liquidity-
management tools, including VRRR (variable rate 
reverse repo) auctions, raising the cash reserve ratio 
(CRR), and deploying the Market Stabilisation 

Scheme and Open Market Operation sales.
Aditi Gupta, economist at Bank of Baroda, said 
system liquidity moved from a surplus of Rs 1.6 lakh 
crore initially to Rs 6.7 lakh crore by August-end 
and further to Rs 9.7 lakh crore as of September 2.
Radhika Rao, senior economist at DBS Bank, 
suggested a temporary CRR hike.Upasna Bhardwaj, 
chief economist at Kotak Mahindra Bank, said Cash 
Management Bills and Treasury bills could be more 
effective tools. RBI can also conduct sell-buy forex 
swaps, she added.

Musk launches steering-
wheel-free taxi service in 
bet riders lose 'no control' 
fears, hop inside

The US will cut tariffs on Indian goods to 18 per cent. Additionally, India will also get a preferential tariff  rate quota for 
automotive parts. This is set to help the engineering exports sector regain its competitiveness in the US market. 

Mark Zukerberberg Just Paid $14.3 
Billion To Hire THIS AI Company CEO

New Delhi. Alexandr Wang, the founder 
and CEO of Scale AI, told his employees 
that he’s leaving the company to join 
Meta (the parent company of Facebook, 
Instagram, and WhatsApp). This news 
came right after reports that Meta was 
making a huge investment in Scale 
AI—about dollar14.3 billion—which 
gives Meta a 49% stake in the startup, 

but without any voting rights or control 
over its business decisions.In his 
message to staff, Wang said that big 
chance sometimes require tough 
choices, and for him, that meant 
stepping down as CEO. He called his 
time leading Scale AI the best 
experience of his life. Jason Droege, 
who was Scale AI’s chief strategy 
officer and previously worked at Uber 
and Benchmark, will take over as the 
new CEO.A few Scale AI employees 
will also move to Meta as part of this 
deal. Wang will be heading a new AI 
research lab at Meta, focusing on 
building advanced AI that could one day 
match or even surpass human abilities. 
Meta confirmed the partnership and said 
they’ll be working even closer with 

Dhoot Transmission IPO allotment is expected 
to be finalised on August 13 after strong 
investor demand. With the issue subscribed 
75.06 times and a grey market premium of Rs 
276, investors are closely watching the 
outcome ahead of listing.

Age-related discrimination 
could wipe out $500 billion 

MUMBAI.(Agency)
Mahindra & Mahindra (M&M) Ltd on Wednesday 
reported a 37 per cent increase in total sales, including 
exports, to 1,06,207 units in June, compared with 
77,742 units in the same month last year.
The company's domestic SUV sales rose 28 per cent 
year-on-year to 60,393 units during the month from 
47,306 units in June 2025, M&M said in a statement.
Commercial vehicle do local level are expected to 
mitigate some of the risk to farmers and cushion its 
impact to the Kharif season," said Veejay Nakra, 
President, Farm Equipment Business, Mahindra & 
Mahindra Ltd.In export markets, the company sold 
1,758 tractors, registering an 8 per cent year-on-year 
growth, the company said.

Gasoline, diesel and jet fuel prices 
climbed sharply during that period, 
increasing costs for drivers and 
airline passengers.

Taking to social media platform X, the 
finance minister said that Indian 

products would now face a reduced 
reciprocal tariff of 18 per cent.

New Delhi. (Agency)
----------------------------------------------
For employers stuck with old EPF 
penalty disputes, there is now a way to 
settle them at a much lower cost. The 
government has launched VISHWAS 
2026, a one-time settlement scheme that 
allows eligible establishments to resolve 
long-pending disputes by paying a 
sharply reduced penalty.The scheme will 

remain open until December 28, 2026, 
and the government has said that the 
deadline will not be extended.EPF 
PENALTY REDUCED UNDER 
VISHWAS 2026
Under the existing rules, the penalty 
for delayed PF deposits can be as 
high as 37% per year. Under 
VISHWAS 2026, employers can 
settle the penalty at much lower 
rates, depending on the length of the 
delay.For delays of up to two 
months, the penalty will be 0.25% 
per month. For delays of more than 
two months and up to four months, it 

will be 0.50% per month. For delays 
beyond four months, the rate will be 1% 
per month.
WHICH EPF DISPUTES CAN BE 
SETTLED?
The scheme covers eligible cases 
involving delayed PF contributions made 
before 14 June 2024.It includes cases 
where penalty proceedings are pending 
before a court or tribunal. It also covers 

cases where EPFO has already passed a 
penalty order but recovery is still partly or 
fully pending.Employers can also use the 
scheme where EPFO has issued a notice 

proposing a penalty but has not yet passed 
a final order. Cases where EPFO records 
show delayed PF payments but no 
penalty notice has been issued can also be 
considered, subject to the specified 
conditions.
HIGH COURTS ENCOURAGE 
EMPLOYERS TO USE VISHWAS

The scheme has also received support 
from various High Courts.
The Bombay High Court's Pune Bench, 
in WP No. 4246 of 2018, directed an 

e m p l o y e r  t o  a p p l y  u n d e r  
VISHWAS 2026 within two 
weeks. The court also modified the 
earlier tribunal order and disposed 
of the writ petition.The Madras 
High Court, in WP No. 38008 of 
2024, disposed of the case after the 
employer expressed its willingness 
to use the scheme. The related 
tribunal proceedings were also 
closed.The Kerala High Court's 
Ernakulam Bench has issued 
similar directions in 19 separate 

cases, asking the establishments involved 
to approach EPFO and settle their 
disputes under VISHWAS 2026.
HOW EMPLOYERS CAN APPLY
The settlement process is available 
online. Before applying, employers must 
first clear all outstanding interest on 
delayed PF contributions.

EPFO offers big relief on old EPF 
penalties: By when can you settle?
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Has your EPFO pension stopped unexpectedly? One reason could be that your Digital Life Certificate (Jeevan 
Pramaan) has not been submitted. Here's how to complete the process from home in six easy steps.

HDFC Bank deliberately slowed new 
account openings even though deposits 
remain the lifeblood of every bank. The 
lender says the reason had little to do 
with demand.

The government has launched 
VISHWAS 2026, a one-time 
settlement scheme that allows 
eligible establishments to 
resolve long-pending disputes 
by paying a sharply reduced 
penalty.


