
INVITATION FOR PROPOSAL TO TAKE OVER THE
ASSIGNMENT OF NRRA UNDER IBC CODE, 2016

READ WITH REGULATION 37 A OF THE IBBI (LIQUIDATION PROCESS)
REGULATIONS, 2016)

M/s GEMINI COMMUNICATION LIMITED (IN LIQUIDATION)
CIN: L32301TN1995PLC030087

Last Date for submission of Initial EOI along with EMD:12.06.2026
Date of declaration of Qualified participant: 15.06.2026

To conduct due diligence upto 20.06.2026
Last Date of submission of final EOI/Proposal:26.06.2026

The liquidator of M/s GEMINI COMMUNICATION LIMITED (IN LIQUIDATION)
hereby invites Proposals from the interested person(s) for the assignment of
Not Readily Realizable Assets (NRRA).
Offers are invited for assignment/transfer of not readily realizable assets of
M/s GEMINI COMMUNICATION LIMITED (IN LIQUIDATION) {Claim before the
Sole arbitrator in an pending arbitration proceeding which are being considered
as Not Readily Realizable Assets}, under Regulation 37A of IBBI Liquidation
Process Regulations, 2016 (Within ambit of IBC, 2016) on “As is where is
basis”, “As is what is basis”, “Whatever there is basis” and “Without any
recourse basis”.
The assignment/transfer will be subject to the provisions of the IBC, 2016,
Regulations made thereunder and the Process Information Document
Description of Assets to be assigned
The Claim of Rs. 1388.39 Crs against BSNL pending before the Sole arbitrator.
Kindly note that the Hon’ble Tribunal, vide order dated 15.02.2022 in
IA/1215/2021, approved the sale of the Corporate Debtor as a going concern.
In the said order, the present arbitration proceedings were specifically excluded
from the scope of the sale, and the proceeds arising therefrom were directed
to be distributed to the creditors. Accordingly, the present NRRA sale is being
conducted in compliance with the said order.
The above assignment shall be undertaken by the undersigned on an “As
is where is basis”, “As is what is basis”, “Whatever there is basis” and
“Without any recourse basis”.
The assignment shall be carried out in accordance with the provisions of
the Insolvency and Bankruptcy Code, 2016, read with Regulation 37A of the
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations,
2016, and the terms are set out in the detailed Process Information Document.
Interested participants may inspect the available documents by sending an email
to msv8200@gmail.com, with the subject line: “Interested in NRRA of M/s
GEMINI COMMUNICATION LIMITED (IN LIQUIDATION).
The Liquidator shall, in consultation with the Stakeholders’ Consultation
Committee, advise on the further process, terms, and conditions upon review of
the offers received. The Liquidator reserves the right to accept or reject any or all
offers, at any stage, without assigning any reason whatsoever.
Note:
• GST as applicable extra.
• All prospective investors shall, along with initial EOI for the assignment or
transfer of Not Readily Realisable Assets of the Company, deposit an amount
of Rs.5,00,000/-(Rupess Five Lakhs Only) as Earnest Money Deposit (EMD).
The said amount shall be remitted by way of direct transfer to the designated
bank account of M/s Gemini Communication Limited (in Liquidation) given in
process memorandum.

Issued by:
Date : 29.05.2026 MATHUR SABHAPATHY VISWANATHAN
Place : Chennai Liquidator of Gemini Communication Limited

IBBI/IPA-001/IP-P00674/2017-2018/11148
Plot No. 22, Vallalar street, Nilamangai Nagar,
Adambakkam, Chennai, Tamil Nadu – 600 088

POSSESSION NOTICE
Whereas the undersigned being the Authorised Officer of the DCB Bank Ltd., under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act
2002 and in exercise of powers conferred under section 13(2) read with rule 3 of the Security
Interest (Enforcement ) Rules, 2002 issued demand notice under section 13(2) of the said
Act, 2002, calling upon the borrowers/co- borrowers as mentioned in column no. 3 to repay
the amount mentioned in the said Demand Notice within 60 days from the date of receipt of
the said notice.
The borrowers and co-borrowers having failed to repay the amount as mentioned in column
no. 6, notice is hereby given to them and the public in general that the undersigned has taken
possessions of the property as described herein below in column no. 4 in exercise of powers
conferred on him under section 13(4) of the said Act read with the Rule 8 of the said Rules.

Details of The Borrowers / Co-Borrowers : Mr. Somasundaram Sivakumar, Mrs. Vijaya
Sivakumar and Ms. Aswini R All are residing at 5/161(1), Seattikadu, Periyapudhur, Puthur
Agraharam, Salem - 636010.

Details of The Loan Account :
DRBLSAE00574099

Date of Demand Notice:
17-03-2026

Date of Possession:
26-05-2026

Amount Demanded : Rs. 4,39,840/- (Rupees Four Lakhs Thirty Nine Thousand Eight
Hundred and Forty Only)

Description of Secured Assets: Salem East RD, Veerapandi Sub RD, Salem Taluk, Putthur
Agraharam Village, Survey No.352/1E Punjai hectare 0.03.0 Acres 0.07 cents of land Asst
Rs.0.20, Survey No.352/1F Punjai Hectare 0.09.0 Asst Ra.0.50 measuring Acres 0.06 cents
of land, totally measuringAcres 0.13 cents of land, in this 900 sq feet of land situated within the
following boundaries are: West of : Cattle Pathway, East of : Ravi land, South of : Jeeva land
North of : Baby land. Admeasuring 900 sq feet of land with all the mamool pathway and
easement rights annexed thereto.

The borrowers in particular and the public in general are hereby cautioned not to deal with the
aforesaid property and any dealing with the said property will be subject to the charge of the
DCB Bank Ltd. for the amount mentioned therein and further interest and cost thereon.
Date : 26-05-2026 For DCB Bank Ltd
Place : Salem Authorized Officer

DCB Bank Ltd.,
Regional Office: No.6, Rajaji Road,
Near Tennis Stadium Maingates, Lake area,
Valluvarkottam, Nungambakkam, Chennai-600034.

DCB Bank Ltd.,
Regional Office: No.6, Rajaji Road,
Near Tennis Stadium Maingates, Lake area,
Valluvarkottam, Nungambakkam, Chennai-600034.

DEMAND NOTICE
Notice under section 13(2) of the Securitisation and Reconstruction of

Financial Assets and Enforcement of Security Interest Act, 2002
We, DCB Bank Limited (hereinafter called the “Bank”) with our Regional office at No.6, Rajaji
Road, Opp Tennis stadium, Nungambakkam, Chennai-600034 had at the request of the
below mentioned Borrowers and Co- Borrowers granted Mortgages Loan against the below
mentioned Secured Asset for the Loan amount as mentioned herein Vide Sanction Letters
and opened Loan account Numbers as mentioned below in their names respectively. Contrary
to the said agreements, the Borrower(s) and Co-Borrower(s) have defaulted in repayment of
instalments and an amount as mentioned herein is still outstanding from the Borrower(s) and
Co-Borrower(s) to the Bank towards the loan amount with interest and other charges.
As the Borrower(s) and Co-Borrower(s) have committed repeated defaults in observing the
financial discipline under the Loan agreement, the mentioned Loan accounts have been
classified and declared as Non-Performing Asset (NPA) on the dates as mentioned therein in
accordance with the directions and the guidelines issued by the Reserve Bank of India (RBI)
from time to time.
The Borrower(s) and Co-Borrower(s) are aware that the said Loan against properties are
secured by mortgage over the said properties owned by them (the “secured asset” as detailed
and mentioned below:)

1. Name of Borrower(s) & Co Borrower(s) and Address: Mr. Kumaran P N and Mrs.
Dhanalakshmi K All are residing at No 73/38 Brightons Main Road, Venkatesapuram New
Colony, Kannigapuram Perambur Barracks, Landmark -Temple, Chennai- 600012. Also
at Flat no.S2, 2nd Floor, Plot No.41, Old door no. 12, Door no.31, Veera Savarkar St,
Perambur, Chennai -600011.
Loan Account No(s) Sanction Date NPA Classified Date Demand Notice Date
DRHLCHE00612884 30-12-2023 4-4-2026 07-05-2026

Total Outstanding amount mentioned in notice in Rs. (Numbers and Words):
Rs. 35,59,932/- (Rupees Thirty Five Lakhs Fifty Nine Thousand Nine Hundred and Thirty
Two Only)
Description of Mortgage Properties : All that piece and parcel of the Flat No.S-2, having
super built up area of 747 Square feet, in the Second Floor, of the building situated in
Plot No.41A, Old Door No.12, New Door No.31, Veerasawakar Street, Ramana Nagar,
Chennai, together With 233 Square Feet undivided share of land in the Plot No.41A,
measuring 1400 Square feet, comprised in Old R.S.No.782/3 (part), New R.S.No.782/43, of
Perambur Village, Permanbur Taluk, Chennai District being bounded on the: North by : 60
Feet Road(Veera Savarkar Raod), South by : Plot No.30, East by : Plot No. 40, West by :
Remaining portion of land (1400 Sq. ft) retained by the vendors Plot No.41B. Measuring :
East to West on the Northern Side: 70 Feet, East to West on the Southern Side : 70 Feet,
North to South on the Eastern Side : 20 Feet, North of South on the Western Side : 20 Feet,
Situated within the Sub Registration District of Purasawalkam and registration District of
Central Chennai.

We hereby call upon the Borrower(s) and Co-Borrower(s) to discharge their liabilities in full to
us within a period of 60 (sixty) days from the date of issue of this publication notice, failing which
we shall be exercising the powers under section 13 of the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 (hereinafter called as
“Securitization Act”), against the secured asset mentioned above.
The powers available to us under section 13 of the Securitization Act, interalia, includes (i)
power to take possession of the secured asset including the right to transfer by way of lease,
assignment or sale for realizing the secured asset; (ii) take over the management of the
secured assets including the right to transfer by way of lease, assignment or sale and realize
the secured asset and any transfer of secured asset by us shall vest in the transferee all
rights in or in relation to the secured asset transferred as if the transfer had been made by the
Borrower(s) and Co-Borrower(s).
The amount realized from exercising the powers mentioned above, shall first be applied in
payment of all costs (including legal costs and lawyers fees and expenses), charges and
expenses which in our opinion have been properly incurred by us or any expenses incidental
thereto, and secondly applied in discharge of our dues, as mentioned above with contractual
interest from the date of this notice till the date of actual realization and the residue of the
money if any shall be paid to the Borrower(s) and Co-Borrower(s).
Please take note that after the date of issue of this notice, the Borrower(s) and
Co-Borrower(s) shall not transfer or part with possession by way of sale, lease or otherwise
the secured asset referred to in this notice, or any part or right thereof, without our prior
written consent.
We also inform the Borrower(s) and Co-Borrower(s) that if our dues are not fully satisfied
with the sale proceeds of the secured asset, we reserve our right to proceed against
the Borrower(s) and Co-Borrower(s) (jointly and severally) before an appropriate
Court / Statutory / Regulatory Authority, for recovery of the balance amount due from the
Borrower(s) and Co-Borrower(s).
Kindly note that a total amount as mentioned above is due from the Borrower(s) and
Co-Borrower(s) to us as on the date of the notice mentioned therein and we reserve the right
to recover the same from the Borrower(s) and Co-Borrower(s) (jointly and severally) along with
costs and interest with monthly rests as mentioned herein till the date of full and final payment.
Date :29-05-2026 For DCB Bank Ltd
Place : Chennai Authorized Officer

audited
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