
Phoenix ARC Limited

PHOENIX/RESL/516/2026-2027 11th May 2026

CIN: U67190MH2007PLC168303
Regd Office: 3rd Floor, Wallace Tower (Earlier known as Shiv Building),139/140/B, Crossing of Sahar Road & Western Express Highway, Vile Parle (E),

Mumbai - 400 057, Tel : 022- 68492450, Fax : 022- 67412313 Email: info@phoenixarc.co.in Website: www.phoenixarc.co.in;

Sr No Facility Sanctioned Limit Date of Restructure Date of Maturity Rate of Interest Date of NPA Outstanding Amount with interest as on 31.10.2016
1. Term Loan Rs.15,00,00,000 30-06-2015 31-12-2015 14.50 % 29-06-2016 18,23,20,729.73
2. Term Loan Rs. 16,28,00,000 30-06-2015 29-06-2023 14.50 % 29-06-2016 19,67,78,761.55
3. Cash Credit Rs. 2,00,00,000 30-06-2015 29-06-2016 14.50 % 29-06-2016 2,41,74,295.03

Total Rs. 33,28,00,000 40,32,73,786.31

Sr.No. Facility Sanctioned limit Date of Disbursement Date of Maturity Rate of Interest Outstanding Amount as on [31-03-2015]
1. Term Loan (L & B) 1,00,00,000.00 01-01-2015 01-12-2022 14.50% 1,01,21,998.00
2. Term Loan (L & B) 6,50,00,000.00 24-08-2013 28-04-2021 14.50% 5,92,83,174.00
3. Term Loan (L & B) 12,00,00,000.00 28-09-2021 28-04-2021 14.50% 10,97,12,925.00
4. Term Loan (L & B) 1,70,00,000.00 01-01-2015 01-12-2022 14.50% 1,72,07,349.00
5. Cash Credit 12,00,00,000.00 01-01-2015 27-09-2015 14.50% 10,62,89,054.68

Total 31,70,00,000.00 30,26,14,500.68

As per the terms of the Restructuring Agreement, all the Financing and Security Documents in relation to the Credit Facilities remained valid and binding on you the Addressees. For ease of
reference, the Financing and Security Documents are enlisted in Annexure – B herein below. The Security Interest created by you the Addressees, in respect of the properties as specified in the
Financing and Security Documents (Secured Assets) is also once again specified in Annexure – C herein below.
In terms of the Financing and Security Documents as well as the Restructuring Agreement executed by you the Addressees, you the Addressees are jointly and severally liable to repay the
principal amount together with interest and other charges as per the repayment schedule stated therein. As you the borrowers failed and neglected to repay the principal amount and interest
and other charges thereon, the loan account was classified as a Non-Peforming Asset (NPA) by the Assignor Bank on 29-06-2016 in accordance with the guidelines of Reserve Bank of India.
Subsequently, the Assignor Bank vide an Assignment Agreement dated 30-03-2019 assigned the outstanding dues under the said credit facilities along with all the underlying security
interests and all the right, title, interest and benefit in the said credit facilities together with any incidental right thereto including any benefit under the , in favour of Phoenix Trust FY19-21
acting as its Trustee i.e. Phoenix ARC Limited (Formerly known as Phoenix ARC Private Limited) (Phoenix).
As per the said Assignment Agreement dated 30-03-2019, Phoenix became the full and absolute owner and the only person legally entitled to receive the repayment of the dues due and payable
by the Borrowers under the Financing and Security Documents or any part thereof including the right to file suit(s) or institute proceeding(s) or continue / substitute itself in such proceeding(s) in
its own name and to take such other action as may be required for the purpose of recovery of the entire debt due and payable along with interest and other charges as applicable.
As you the Addressees have failed and neglected to make payment of the amounts due and payable under the said Credit Facilities as per the terms and conditions stipulated in the Financing and
Security Documents, Phoenix hereby calls upon each of you, the Addressees and demands from each of you the Addressees, to pay within a period of sixty (60) days from the date of receipt of
this notice, the total outstanding amount of Rs. 1,23,48,79,845.73/- (Rupees One Hundred Twenty Three Crores Forty Eight Lakhs Seventy Nine Thousand Eight Hundred Forty five and
Paisa Seventy Three Only) as calculated up to 10-05-2026 together with further interest @ 13.50% per annum compounded monthly from 11-05-2026, along with other charges and expenses
till payment thereof as more particularly mentioned in Annexure - D.
Please treat this notice as a notice under the provisions of Section 13(2) of the SARFAESI Act. Kindly note that upon your failure to comply with this notice within the aforesaid statutory
period of 60 (Sixty) days, Phoenix shall be entitled to take such steps as it may deem fit for the purpose of enforcement of security interest including but not limited to taking the possession
of the Secured Assets es in accordance with the provisions of Section 13(4) of the SARFAESI Act and sell the Secured Assets (as detailed in Annexure C) to realize the total outstanding
dues, entirely at your risk, cost and consequence.
Please note that after the receipt of this notice, each of you the Addressees are restrained and injuncted under the provisions of Section 13(13) of the SARFAESI Act not to transfer,
alienate or dispose off or to create any third party right(s) in any manner whatsoever in respect of the Secured Assets, without prior written consent and approval of Phoenix. Each of you
the Addressees is also put to notice that any contract in contravention of this statutory injunction/restraint, as provided under the said Act is an offence.
Further, your attention is also drawn to the provisions of Section 13(8) of the SARFAESI Act read with Rule 3(5) of the Security Interest (Enforcement) Rules, 2002. In the event any of
you the Addressees intend to redeem the Secured Assets, the same can be done by discharging the outstanding dues due and payable to Phoenix as set out in the present demand
notice along with the applicable interest till the date of payment and/or realization.
This notice is issued without prejudice to the rights, remedies and contentions of Phoenix to initiate any other legal proceedings available to it under law.

Annexure – A

Annexure – B:- (Particulars of Financial Facilities and Documents executed)
Sr.
No.

Date of
Document

Description of Document

1. 29-04-2014 Sanction letter for Cash Credit Facility of Rs. 2,00,00,000/-
2. 01-01-2015 Sanction letter for Cash Credit Rs. 10,50,00,000/-,

Term Loan Rs. 1,00,00,000/-, Term Loan (Machinery) Rs. 1,70,00,000/-
3. 23-06-2015 Sanction letter for Cash Credit Facility of Rs. 2,00,00,000/-
4. 30-06-2015 Demand Promissory Note for Rs. 2,00,00,000/- by Trim Plastics Ltd.
5. 30-06-2015 Demand Promissory Note for Rs. 16,28,00,000/- by Trim Plastics Ltd.
6. 30-06-2015 Demand Promissory Note for Rs. 15,00,00,000/- by Trim Plastics Ltd.
7. 30-06-2015 Power of Attorney executed by Trim Plastics Ltd.
8. 30-06-2015 Letter of Guarantee by Borrower 2 to 4 for Rs. 15,00,00,000/-
9. 30-06-2015 Agreement for Cash Credit Facility of Rs. 2,00,00,000/-
10. 30-06-2015 Letter of Guarantee by Borrower 2 to 4 for Rs. 2,00,00,000/-
11. 30-06-2015 Letter of Guarantee by Borrower 2 to 4 for Rs. 16,28,00,000/-
12. 30-06-2015 Loan Acceptance by Borrowers Rs. 2,00,00,000/-

Sr.
No.

Date of
Document

Description of Document

13. 30-06-2015 Agreement of Hypothecation of Movable Property for Rs.
33,28,00,000/-

14. 30-06-2015 Agreement for Term Loan Rs. 15,00,00,000/-
15. 30-06-2015 Agreement for Term Loan Rs. 16,28,00,000/-
16. 30-06-2015 Agreement of Hypothecation of Goods and Book Debts to secure

Cash Credit Facility for Rs. 2,00,00,000/-
17. 30-06-2015 Undertaking for Cash Credit Facility of Rs. 2,00,00,000/-
18. 27-09-2013 Mortgage Deed executed by Borrowers
19. 30-07-2014 Mortgage Deed along with Power of Attorney
20. 26-06-2015 Loan Restructure Agreement
21. 23-01-2015 Simple Mortgage Deed
22. 19-11-2010 Transfer Document for rights
23. 03-12-2010 Share Certificate

Annexure – C:-Description of Immovable Property
All the piece and parcel of properties bearing Plot No.B-17/6 admeasuring about 3,614 sq.mts along with construction of factory shed 2,829 sq.mts .i.e.31,118 sq.fts in Industrial
Non-Agricultural Land R.S. No.83/1, Block No.56 of village Vanz and R.S. No.103 of village Bhatiya belonging to Sachin Udyog Nagar Co-op Soc Ltd in village Sachin/Lajpore/Popada/
Bhatiya/Vanz Taluka Choryasi, Sub District Choryasi, Dist. Surat, Gujarat which is bounded as under :-On or towards East – By Road,On or towards West – By Road,On or towards
South – By Road,On or towards North – By Plot No. B-17/5

Description of Secured Movable Assets (Machineries):
Sr. No Name of the Machinery Model/ Make
1 Automatic Tufting Machine for Tooth-

brush with CNC Control Systems Setup
& Servo Switching of Tutter Drive Using
Servo Motors Up to 850 rpm with Com-
plete Accessories

AT-8 (Acumen Co. Ltd Taiwan)
AYT-8 (Acumen Co. Ltd. Tai-
wan),ZIE (Zahoransky Machines
Germany),AP-880 (Alpha Plus
Machinery Corp. Taiwan), AP-880
(Alpha Plus Machinery Corp. Taiwan)
AP-880 (Alpha Plus Machinery
Corp. Taiwan),AP-880 (Alpha Plus
Machinery Corp. Taiwan)AP-880
(Alpha Plus Machinery Corp. Taiwan)
AP-888 (Alpha Plus Machinery Corp.
Taiwan)
Z-Shark 8 (Zahoransky Mould, India)
Z-Shark 8 (Zahoransky Mould, India)
Z-Shark 8 (Zahoransky Mould, India)

2 Trimming Machine, Continuous Double
Sided Toothbrush Finishing.

TC-26 (Zahoransky Machines Ger-
many)

3 Machine Each Sides have Four Trimming
Stations & Five End Rounding Stations,
One Polishing Stations with Suction Device
First & Third Cutters in One Direction &
Second and Fourth Cutters with Date Cod-
ing on Both the Sides.

AP- 646 (Alpha Plus Machineries
Corp. Taiwan),AP- 646 D (Alpha Plus
Machineries Corp. Taiwan)AP- 646
D (Alpha Plus Machineries Corp.
Taiwan)AP- 646 D (Alpha Plus Ma-
chineries Corp. Taiwan)

4 Sealing Machine -
15 T Hydro Pneumatically operated Blis-
ter Sealing & Cutting without Dies

T-15000 (Acumen Co. Ltd. Taiwan )

5 Hydro Pneumatically operated Blister
Sealing & Cutting without Dies

Precision Craft

6 20 T Hydro Pneumatically operated Blis-
ter Sealing & Cutting without Dies

T-15000 (Antiqueart)

7 Chicago Pneumatic Make Air Compres-
sor

CPA 15 TMD Shah Enterprises
CPA 15 TMD Shah Enterprises
CPA 15 TMD Shah Enterprises
CPA 15 TMD Shah EnterprisesCP Air Comp. CPA – 15 , D/10 Bar (8973

1780 855)
8 Air Compressor with Receiver & All the

Standard Accessories
GC- 121 T2 (Shah Enterprise)

9 Vertical Moulding Machine with All Ac-
cessories

V4 – 35 T (Omni Plast Co. Ltd.)
V4 – 35 T (Omni Plast Co. Ltd.)
V4 – 35 T (Omni Plast Co. Ltd.)
V4 – 35 T (Omni Plast Co. Ltd.)
V4 – 35 T (Omni Plast Co. Ltd.)
V4 – 35 T (Omni Plast Co. Ltd.)
V4 – 35 T (Omni Plast Co. Ltd.)
V4 – 35 T (Omni Plast Co. Ltd.)

10 Vertical Moulding Machine V4 + 55 T (In-
cluding Spare Parts)

V4 – 35 T (Omni Plast Co. Ltd.)
V4 – 35 T (Omni Plast Co. Ltd.)

Description of Secured Movable Assets (Machineries):
Sr. No Name of the Machinery Model/ Make
11 Horizontal Moulding Machine with all

Accessories
S- Tech 150 L & T Plastc Machinery
S- Tech 150 L & T Plastc Machinery
S- Tech 150 L & T Plastc Machinery
S- Tech 150 L & T Plastc Machinery
S- Tech 150 L & T Plastc Machinery

L& T Make Injection Moulding Machine
Model S- Tech 150/510 – 900 LNCS
Controls Fitted with Optional

12 Blister Forming Machine
AB Series Automatic Vaccum/ Blister
Forming Machine
Model : AB – 5050 VHC with special
Features

AB – 5050 (Rajoo Engineer Ltd.)

AB Series Automatic Machine Accessories Sunhery Exports Ltd.
13 Mixing Machine

Himalaya Make Conical Colour Mixer
Complete with 3 HP Electric Motor Stain-
less Steel One Drum

HMC (Himalaya)

14 Central Conveyor Systems
KA- 950950500 Drying & Conveying
System with All Standard Accessories

LTMG- 350 (L& T Plastic Machinery)

15 Grinding Machine
12 inch Plasters, Scrap Grinder with 5
HP elect motor & “V Belts

Swastik
L & T

16 Chiller
GWK Air Cooler Compact Water Chiller
WECO 40 L (Prasad GWK Cooltech)

17 Cooling Tower
70 TR Capacity FRP Cross Flow Type
Cooling Tower
Adva Tech Engineering

18 Nylon Cutting Machine with Accessories
Design & Development of Automation
System for Using Nylon Cutting Machine
with PLC, MCB Wire & other Standard
Accessories Set

Rem Electricals

19 Diesel Generator Set
500 KVA Silent D.G. Set (Cummins Make) 5 GL- 500 (Sudhir Genset)

20 Printing Machines JP- 5, Video - 2
21 Additions to Machinery Including Motor-

ing System Advance against machines
hoist & material fabrication production
monitoring system etc.

Premier Ltd.

1. Trim Plastics Limited,Through its Directors; a.Mr. Ketan Vipinchandra Sukhadia,b.Mr.
Deepak Mansukhlal Shroff, At B/17/6, Hojiwala Industrial Estate, Sachin Udhyognagar
Sahakari Mandli Ltd, Block No.56, Village Vanz R.S. No.103, Block No. 138, Village Bhatiya,
Tal. Choryasi, Dist Surat - 394 230.Also at:A-246, T.T.C. Industrial Area, M.I.D.C,Mahape, Navi
Mumbai-400 701 Also at:Plot No.60, Sector IIDC, SIDCUL, Haridwar, Uttarakhand -249 403

2. Mr. Ketan Vipinchandra Sukhadia,B/17/6, Hojiwala Industrial Estate, Sachin Udhyognagar
Sahakari Mandli Ltd, Block No.56, Village Vanz R.S. No. 103, Block No.138, Village Bhatiya,
Tal.Choryasi, Dist Surat-394 230 Also at:A-246, T.T.C. Industrial Area, M.I.D.C,Mahape,
Navi Mumbai -400 701,Also at: B2/13, Technocraft Society, Bombay Dyeing Lane, Opp.
Siddhivinayak Temple, Prabhadevi, Mumbai-400 025. Also at:PlotNo.60, Sector IIDC,
SIDCUL, Haridwar, Uttarakhand -249 403

3. Mr. Deepak Mansukhlal Shroff, B/17/6, Hojiwala Industrial Estate, Sachin Udhyognagar
Sahakari Mandli Ltd, Block No.56, Village Vanz R.S.No.103, Block No.138, Village Bhatiya,
Tal. Choryasi, Dist Surat-394 230 Also at:A-246, T.T.C. Industrial Area, M.I.D.C,Mahape, Navi

Sub: Notice U/s 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (Hereinafter called “Act”).
Dear Sir/Ma’am,
You, the Addressees, Trim Plastics Limited, Mr. Ketan Vipinchandra Sukhadia, Mr. Deepak Mansukhlal Shroff, Mr. Mansukhlal Shroff and Mrs. Nilaben Shroff (the Borrowers, Co-
borrowers & Mortgagors) (herein after referred to as the Borrowers/Addressees), had approached Janata Sahakari Bank Limited, (Pune) (herein referred to as Assignor Bank/JSBL)
for availing various Credit Facilities. Acceding to the request of the borrowers, the Assignor Bank sanctioned various credit facilities as mentioned in Annexure - A (herein after referred
to as Credit Facilities/Loan). The Credit Facilities are duly secured from time to time by way of mortgage as well as hypothecation of properties (herein after referred to as the Financing
and Security Documents).
At the outset, it is stated that this demand notice is issued in supersession of the earlier demand notice bearing reference nos. Ho/Legal-Rec/Sec Int13(2)/Dadar/Trim Plastic/166/2016
dated 24-11-2016 issued by the Assignor Bank to you the addressees. The earlier demand notice dated 24-11-2016 hereby stands withdrawn with immediate effect. Accordingly, all
actions taken by the Assignor Bank and/or Phoenix pursuant to the earlier demand notice dated 24-11-2016 (including the action of taking possession of the mortgaged properties
described in Annexure C hereto) also stand withdrawn.
In and around June 2015, You No. 1 requested the Assignor Bank to reschedule / restructure aforesaid credit facilities. Considering the genuine problem of market recession of
You No.1, the Assignor Bank agreed to reschedule / restructure the repayment structure of the credit facilities availed by You No. 1 and on 26-06-2015 you the borrowers made an
agreement to restructure of the loan between You the borrowers and the Assignor Bank (hereinafter referred to as Restructuring Agreement).
According to the Restructuring Agreement, the you the Addressee no. 1 agreed that the total outstanding amount under all the credit facilities as on 26-06-2015 was Rs.33,28,00,000/-
(Rupees Thirty-Three Crores Twenty Eight Lacs Only) which would be the principal amount for the purpose of restructuring of the credit facilities sanctioned by the Assignor Bank.
Accordingly, the principal amount along with interest as on 30-06-2015 for the said restructured credit facilities availed by you the borrowers is mentioned hereinbelow:

2) All the present and future Machinery/ies at Surat/Haridwar Plant.,
3) All the Present and Future Stock in Trade. 4) All the Present and Future Debtors in Trade.

Annexure - D-Outstanding amount due and payable as on 10-05-2026
Credit

Facility
LAN NO. Interest @rate

of 13.50 % p.a.
(In Rupees)

Penal Interest @
rate of 2% p.a.

(In Rupees)

Total Outstanding
Amount

(In Rupees)

Term Loan 1212-10555-TL2-310 28,45,49,966.21 4,55,93,314.91 50,79,76,409.12
Term Loan 1212-10555-TL1-729 38,33,46,731.76 5,90,43,136.80 68,19,67,294.56

Cash Credit 1212-10555-CC-157 2,51,31,655.46 40,98,138.59 4,49,36,142.05

Together with further interest @ 13.50 % per annum compounded
monthly from 11-05-2026, along with other charges and expenses till
payment thereof.

Thanking You,
For Phoenix ARC Limited

(Formerly known as Phoenix ARC Private Limited)
Trustee of Phoenix Trust FY 19-21

Authorized Officer
Mr. Amit Masekar Deputy Vice President

Phoenix ARC Limited 3rd Floor, Wallace Towers, 139-140/B/1,
Crossing of Sahar Road and Western Express Highway,

Vile Parle (East), Mumbai – 400 057.

Mumbai -400 701.Also at:6D, Maker Apartment, 232, Walkeshwar Road, Mumbai
-400 006.Also at:Plot No.60, Sector IIDC, SIDCUL, Haridwar, Uttarakhand -249 403

4. Mr. Mansukhlal Shroff,B/17/6, Hojiwala Industrial Estate, Sachin Udhyognagar
Sahakari Mandli Ltd, Block No.56, Village Vanz R.S.No.103, Block No. 138,
Village Bhatiya, Tal. Choryasi, Dist Surat- 394 230.Also at: A-246, T.T.C. Industrial
Area, M.I.D.C,Mahape, Navi Mumbai-400 701.Also at:6D, Maker Apartment, 232,
Walkeshwar Road, Mumbai -400 006.Also at:Plot No.60, Sector IIDC, SIDCUL,
Haridwar, Uttarakhand-249 403

5. Mrs. Nilaben Shroff, B/17/6, Hojiwala Industrial Estate, Sachin Udhyognagar
Sahakari Mandli Ltd, Block No.56, Village Vanz R.S. No. 103, Block No. 138,
Village Bhatiya, Tal. Choryasi, Dist Surat -394 230.Also at: A-246, T.T.C. Industrial
Area, M.I.D.C,Mahape, Navi Mumbai -400 701 Also at:-6D, Maker Apartment, 232,
Walkeshwar Road, Mumbai- 400 006. Also at:Plot No.60, Sector IIDC, SIDCUL,
Haridwar, Uttarakhand-249 403
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