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Theoriginal emergingmarketsbull
samIe modak

InvestmentguruMarkMobius,who
championedinvesting inIndiaand
otheremergingmarkets (EMs) from
ChinatoBrazil,diedat theageof89.
Widelyregardedasoneof theearliest
andmost influentialproponentsof
investing indevelopingeconomies,
Mobiusplayedapivotal role inturn-
ingEMsfromaniche idea intoamain-
streamallocationforglobal investors.
Hisworkalsohelpedputcountries
suchas Indiaontheglobal investing
map,channellingbillionsofdollars
intothesemarkets.

Overacareerspanningmorethan
fourdecades,Mobiusbuilthis reputa-
tionbyinvesting incountriesothers
deemedtoorisky.

“Markopenedtheworld’seyes
toEMsandinspiredgenerationsof
investors to thinkmoreglobally,
moreboldly,andwithgreater imagin-
ationaboutwhat’spossible.He
changedhowweinvestandhow
weseeopportunityacross theworld,”
JennyJohnson,chiefexecutive
officerofFranklinTempleton,said
inastatement.

MobiusjoinedFranklinTempleton
in1987,wherehelaunchedoneofthe
firstdedicatedEMfunds.Overthenext
threedecades,thefundscaledintoa
multi-billion-dollarfranchise, invest-
ingacrossEMsandfrontiermarkets.

Knownforhisextensive traveland
first-handresearch,Mobiusvalued
understanding localbusinesses,
politics,andculturesrather thanrely-
ingsolelyonresearchanalysis.Hefre-
quentlyvisitedIndia,drawingon
on-the-groundinsights.Hemain-
tainedthatsuccessful investing
requiredagraspof thebroaderecon-
omicandsocialcontext.

In interactionswithBusiness
Standard,Mobiusemphasisedthat
volatilitywas intrinsic toEMsbut
remainedbullishonthe long-term
prospects—wisdomthatwillecho
withmanyinvestors inthecurrent
context.Hisbroaderbeliefwasthat
sharpmarketswingsoftencreated
mispricing,andthereforeopportun-
ity, forpatient investors.

Healsohighlightedhowliquidity
cyclescouldfuelbroad-basedrallies.
“Manypeople feel richbecausethey
mademoneythroughcryptocur-
rencies.Whenpeople feel thatway,
moremoneyenters thesystem,event-
uallyfinding itswayintostockmar-
kets.Andthatgeneratesabullmarket
ineverydirection,”hetoldBusiness
Standard in2019.

Evenaftersteppingdownasexecu-
tivechairmanofTempletonEmerging
MarketsGroupinJanuary2018,
Mobiusremainedactive,co-founding
MobiusCapitalPartners,writing
booksoninvesting,andcloselytrack-
ingdevelopmentsacrossEMs.

In2019,Mobius toldthispaper t
hathis fund,withassetsof$170mil-
lion,hadearmarkedabout20per
cent for India.

Mobiusremainedactiveinmarkets
well intohis lateryears,continuingto
sharehisviewsthroughinterviews
andpublicappearances.Thosewho
knewhimsaidhewasgenerouswith
histime,offeredthoughtfuladvice,
andremaineddeeplycurious—
makingaconsciouseffort toengage
withnewpeopleandunderstandlocal

cultureswhereverhetravelled.
Speakingataneventorganisedby

domesticbrokeragePLCapitalat the
endof2024,Mobiussaidheremained
constructiveonIndia’s long-term
prospects, citingstructural reforms,
infrastructurespending, rapidurban-
isation,andrisingconsumption
amongyoungerdemographicsaskey
growthdrivers.Healsohighlighted
opportunities insectorssuchas
defencemanufacturingandunder-
scoredsustaineddemandforpower
andcommodities.

“MobiusmadeEMsinvestableand
Indiahismostenduringbelief,andhe
was itsmostarticulateadvocate,”said
AmishaVora,chairpersonand
managingdirector,PLCapital,who
interviewedhim.

Mobiuswascandidabouthisown
investingmistakes.Heacknowledged
thatanexcessivefocusonvaluation
metricssuchasprice-to-earnings(P/E)
orprice-to-bookratioshad,at times,
ledhimtomissthebiggerpicture.“We
arenottooworriedabouthighP/E.
Themarketalwayslooksforward,soa
highP/Ecanquicklybecomelow,”he
toldBusinessStandard in2019.

TCS gives WFH option to
employees at Nashik centre
shIvanI shInde & PTI
Mumbai, 16 April

Information technology (IT) services
majorTataConsultancyServices(TCS)has
given its employees the option to work
from home at its Nashik centre, said
sources intheknow.

“The companyhas taken this decision
for the convenience and safety of
employees. Of course, those whowish to
workfromoffice,thatoptionisalsothere,”
saidasource fromTCS.

Theactionhasbeennecessitatedamid
allegationsofsexualharassmentandrelig-
iousconversionat thecentre.

InvestigationbytheNashikpolicesug-
gested that sevenmale accused operated
like an organised gang to target female
employees,PTI reported.

Earlier this week, police reportedly
formeda special investigation team (SIT)
to probe the complaints lodged by eight
female employees, who claimed that
senior colleagues mentally and sexually
harassed them, while the human
resources department ignored their
complaints.

Policehavearrestedeightemployeesof
TCS, including sevenmenand the female
operations manager. Another female
employee is absconding, according to
investigators.

According to thePTI report, the seven
malestaffersareco-accusedinmostofthe
cases,suggestingtheyoperatedasagroup
withintheoffice, theofficial said.

One female accused is named in a
single case of religiousharassment,while
another,anHRhead,isaccusedofdiscour-
agingavictimfromfilingacomplaint.

“Police are conducting a thorough
investigation and have contacted
agencies like the SID, ATS, and NIA to
examine any possible wider links.
Initially, the first complainant was hesi-
tant, but after receiving support and
counsellingfromthepolice,morevictims
came forward, leading to multiple FIRs
beingregistered,”NashikPoliceCommis-
sionerSandeepKarnikadded.

DGCA initiates probe into
SpiceJet-Akasa collision
deePak PaTel
NewDelhi, 16 April

ASpiceJet aircraft hit anAkasaAir plane
at the Delhi airport on Wednesday,
prompting the Directorate General of
CivilAviation (DGCA) tooff-roster theair
traffic controller and the SpiceJet pilots
involvedandinitiatingaprobe.

“Winglet of SpiceJet B-737-700 air-
craft...hitthehorizontaltailsurface(HTS)
ofAkasaB-737aircraft,” theDGCAsaid in
a statement, describing the sequence of
thegroundcollision.

TheincidentoccurredwhentheSpice-
Jet aircraft operating flight SG-124 from
Leh toDelhi was taxiing,moving on the
groundunder its ownpower, towards its
allocated parking bay at Terminal 1. Its
winglet — the upward-curved tip of the
wing that improves fuel efficiency —
strucktheHTS.

The Akasa aircraft had pushed back
and was positioned on the apron— the
area where aircraft are parked and ser-
viced—foroperatingflightQP1406from
DelhitoHyderabad.Theimpactdamaged
the SpiceJet aircraft’s right-handwinglet
andthetail sectionof theAkasaaircraft.

“Concerned air traffic control officer
and the involved pilots of SpiceJet have
beenoff rosteredpending investigation,”
theDGCAsaid, adding that it is carrying
out further investigation.

AkasaAirsaiditsaircrafthadtoreturn
tothebayfollowingtheincident.“Prelim-
inary information indicates thatAkasa’s
aircraftwas stationarywhenanother air-
line’saircraftmadecontactwithit,”aspo-
kesperson said. “All passengers andcrew
weresafelydisembarked,andourground

teams are making alternative arrange-
mentstoflyourpassengerstoHyderabad
at theearliest,” thespokespersonadded.

The airline said relevant authorities
had been informed and the matter was
under investigation.

This is not thefirst such incident this
year. On February 3, two narrow-body
AirbusA320aircraftoperatedbyAirIndia
andIndiGoscrapedwingtipsonataxiway
at Mumbai airport, leading to visible
damagebutnoinjuries.Bothaircraftwere
grounded for checks and theDGCAhad
orderedaprobe.

BJPminister claims ‘corporate jihad’ inMaha
Nitish Rane says giving priority toHindus in jobs the ‘need of the hour’
Press TrusT of IndIa
Mumbai, 16 April

Maharashtra minister and BJP leader
Nitesh Rane on Thursday claimed the
emergenceof“corporatejihad”inthestate,
and said giving preference to hiring only
Hindu candidates was the “need of the
hour” toprevent“jihadistactivities”.

His remarks were in reference to the
alleged attempts to religious conversion
andsexualharassmentthathavesurfaced
inaBPOunitof theTataConsultancySer-
vices (TCS) inNashik.

Police have arrested eight employees
of Tata Consultancy Services (TCS),
including seven men and a female

operations manager. Another female
employee is absconding. The National
Commission for Women on Wednesday
said ithas setupa fact-findingcommittee
to probe the alleged incidents of sexual
harassmentofemployees.

Referring to the TCS case in Nashik,
Raneallegedthatjobswerebeingmisused
asatool for religiousconversion.

“Ifeveryplatform,fromtradetocorpor-
ate offices, is used to target Hindus
throughvariousformsofjihad,itistimefor
afirmresponse,”hetoldreporters.

Due to such incidents, a sentiment is
growingwithin theHindu community to
engage in economic transactions and
employment solely with fellow Hindus

to safeguard interests, the fisheries
ministerclaimed.

Theminister warned that companies
might soon adopt a policy of hiring
only Hindus to prevent such “jihadist
activities”. “We are not seeking to
divide society, but reacting to the experi-
ences on the ground. If employment
providedforlivelihoodisdivertedtowards
religious conversion, then prioritising
Hindu candidates is the need of the hour
to strengthen the ‘Hindu rashtra’,” Rane
added.

“Itistimetotakeastandifemployment
is misused for stoking jihad, instead
of seeing it as a means of livelihood,”
Ranesaid.

WHEnunCErTaInTy bITES

(in The ShorT Term, peopLe puLL back
and avoid makinG freSh inveSTmenT
commiTmenTS due To heiGhTened
uncerTainTy. buT Some inveSTorS can
benefiT from ThiS)

WHy InDIa STanDSouT

(The Good newS abouT india iS
ThaT iT haS an enGLiSh-SpeakinG
corporaTe cuLTure, which enabLeS
informaTion SourcinG from The
worLd over)

Overacareer spanningmore than fourdecades,MarkMobiusbuilthis
reputationby investing incountriesothersdeemedtoo risky
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Plea in SC to declare
forced religious
conversion as
‘terrorist act’
Apleawasfiled intheSupreme
CourtonThursday intheaftermath
ofallegationsof religiousconver-
sionandsexualharassmentata
multinationalcompany(MNC) in
Nashikseekingdirections tocontrol
deceitful religiousconversion.

Itwasfiled inthebackdropof
chargesofsexualharassmentand
allegationsof forcedreligiouscon-
versionlevelledbyeight female
employeesatTCS’officeinNashik.

Thepetitionfiledbyadvocate
AshwiniKumarUpadhyaycon-
tendedthatdeceitful religiouscon-
versionisnotonlyaserious threat to
sovereignty, secularism,democracy
andlibertybutalsoamenaceto fra-
ternity,dignity,unityandnational
integration.

Thepetitioncontendedthat the
offenceof forcedconversion,when
undertakenaspartofasystematic,
organisedandcoercivecampaign,
fallswithintheambitofa“terrorist
act”asdefinedunderSection113of
theBharatiyaNyayaSanhita (BNS),
2023. pTi

MobIuS-SpEak, froM bSarCHIvES

inveSTiGaTion by
The naShik poLice
SuGGeSTed ThaT Seven
maLe accuSed operaTed
Like an orGaniSed
GanG To TarGeT
femaLe empLoyeeS
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Govt forms high-level
body to steer AI
governance strategy
A high-level inter-ministerial body, AI
Governance and Economic Group,
headed by Union IT Minister Ashwini
Vaishnaw, has been constituted to steer
the country’s national artificial intelli-
gence(AI)governancestrategy,anofficial
statementsaidonThursday.

AIGovernance andEconomicGroup
(AIGEG) will coordinate policy across
ministries, departments and sectoral
regulators and oversee cross-sectoral
governance issues.

“The AIGEGwill operate as the apex
inter-ministerial body within India’s AI
governance institutional framework. It
will be supported by a Technology and
Policy Expert Committee (TPEC), which
willofferexpertadvisorytotheAIGEGon
global developments, emerging techno-
logies, risks, regulation and other evol-
ving priorities relating to AI policy and
governance,” thestatementsaid.

The inter-ministerial body will be
chaired by the union electronics and IT
minister Ashwini Vaishnawwhose port-
foliospansrailwaysandInformationand
Broadcasting.

MinisterofStateforElectronicsandIT
Jitin Prasadawill serve as vice chairper-
son of AIGEG. The membership brings
together senior stakeholders from the
government across policy development,
science and technology, security and
economicaffairs.

Besides several tasks for AI govern-
ance, AIGEG will assess the labour
market impacts of AI adoption in
advance, and develop mitigation strat-
egies and transition plans that account
for informality, skill diversity and
regionalvariations. pTi
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Lumio Vision
9 Mini LED TVs
launched

Lumiohas launchedits
Vision9lineupofsmartTVs
inIndia.The65-inchmodel,
pricedat~72,999, featuresa
QDMiniLEDdisplaywith
DolbyVisionHDRsupport
anduptoa240Hzrefresh
rate forgaming.Thecom-
panyalsoplansto introduce
a55-inchvariantnextmonth.

OnePlus Pad 4
launching on
April 30

OnePlus isset to launchthePad4
tablet inIndiaonApril 30. Itwill
bepoweredbytheQualcomm
Snapdragon8EliteGen5chip
andfeaturea13.2-inch3.4Kdis-
play,a13,380mAhbattery,and
support forAI-poweredtools.
Thetabletwillalsobecompat-
iblewithaccessoriessuchas the
StyloProandasmartkeyboard.
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The incidenT occurred when
The SpiceJeT SG-124 from Leh To
deLhi waS TaxiinG TowardS iTS
aLLocaTed parkinG bay aT T1
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