
A-I asksTata, SingaporeAir
for funds after $2.4 bn loss
blooMberG
15 April

AirIndiarackedupawider-than
expected annual loss of over
~22,000 crore ($2.4 billion),
prompting thecompany to seek
financial aid from its share-
holders, according to people
familiarwiththesituation.
The loss for the fiscal year

ended March 31 — a period
punctuatedbythedeadlycrash
of aBoeingCo787Dreamliner,
the closure of Pakistani air-
spacetoIndiancarriersandthe
West Asia conflict — is larger
than $1.6 billion internal com-
pany loss estimate reportedby
BloombergNews inJanuary.
Air India’scontrollingshare-

holder, Tata Group, as well as
SingaporeAirlines Ltd—which
owns 25.1 per cent in the carrier
— are in talks to inject some
much-needed cash, said the
people, who asked not to be
identified discussing private

information.Thesizeoftheinfu-
sion is still being discussed but
maybelessthanwhatthecarrier
needs,meaningAir Indiawould
have to look for other financing
options, thepeoplesaid.
Representatives for Tata

Group and Air India didn’t
respond to an email seeking
commentswhileSingaporeAir
declinedtocomment.
The record loss comes at a

critical juncture for Air India.
Chief Executive Officer Camp-
bellWilsonlastweekannounced
his intention to step down later

thisyear.Theairlinewasranked
worst forsafety issues intheavi-
ation regulator’s latest annual
audit, and despite ambitious
fleet expansion plans has stru-
ggled to lift yields and improve
service todesired levels.
Stemmingthelosseshasalso

beensetasoneofthekeycondi-
tions for approvinga third term
for Tata Group Chairman N
Chandrasekaran, Bloomberg
Newsreported inFebruary.
The airline had started the

fiscal year on a positive note,
postingoperatingprofitsinthe

firstfewweeksofApril2025,the
people said. That turned after
Pakistan closed its airspace to
Indianairlinesfollowingabrief
conflict in May, forcing them
intolongerroutestotheUSand
Europe. AdeadlycrashinJune
of aBoeingDreamliner,which
killed more than 240 people,
sentthecarrierreeling,promp-
ting it to reduce international
anddomesticservices.
US President Donald

Trump’s punitive tariffs on
India and a crackdown on for-
eign worker visas also hit the
carrier’sbottomline,thepeople
said. The rolling crises have
thwarted the airline’s target to
break evenoperationally in the
fiscalyearendedMarch31.
Air Indiahasalsobeenoneof

theforeigncarriersmostaffected
by the outbreak of hostilities in
theWest Asia— a regionwhich
accountsfor16percentofitstotal
capacityandwhichisnowlargely
grounded,thepeoplesaid.

Telecoswant propertymanagers
to bear cost of digital ratings
Gulveen aulakh
NewDelhi, 15 April

Telecomserviceprovidershave
arguedthatthefinancial liabil-
ityofensuringdigitalratingsof
buildings, including those
owned by the government,
shouldresidewiththeproperty
managers rather than the car-
riers, as they would stand to
benefit from premium rents
andhigher tenantretention.
“The authority should

ensurethatthereshouldnotbe
a reverse pressure on telecom
or internet service providers
(TSPs/ISPs) to absorb the cost
ofprovisioningthedigitalcon-
nectivityinfrastructureordigi-
tal connectivity or repair or
maintenance etc., for govern-
mentbuildingsorforbuildings
of public importance like
metro/railway stations, air-
ports etc,” private sector car-
rierssaidinarepresentationto
theTelecomRegulatoryAuth-
orityof India (Trai).
“It has to be explicitly cap-

tured that the cost and owner-
ship for this, would have to be
bornebythepropertymanagers

(including government bodies
whereverapplicable)andasuit-
able commercial agreement
should be executed by them
with the respectiveTSPs/ISPs,”
noted the representation,
issuedbytheCellularOperators
AssociationofIndia,whichrep-
resents India’s leading telcos,
including Reliance Jio, Bharti
Airtel and Vodafone Idea. Trai
had recommended in its con-
sultation paper on Review of
Rating of Properties for Digital
Connectivity Regulations that
government buildings should
mandatorily come under the
ratingframework.
Certainty regarding thecost

allocation for enabling telecom
infrastructureforapropertyhas
alsobeenraisedbyinformation

technology industry body
BroadbandIndiaForum,which
added that the cost of enabling
telecom as well as in-building
services (IBS) should be
includedwithinexpendituresof
propertydevelopers.
“Since digital connectivity

infrastructure is an inherent
componentofpropertydevelop-
ment costs (at par with utilities
suchaswaterandelectricity),the
cost of enabling telecom infra-
structureandIBSmustbetreated
asanintegralelementofproperty
development expenditure and
should be absorbedby theprop-
erty managers. Thus, no cost
recovery to bedone fromservice
providers in the form of access
fees, revenue share arrangeme-
nts or IBS linkedpremiums,” the
bodysaid in its representation.
Whileindirectlyreferringto

instances of being asked topay
severely high charges for pro-
viding connectivity services at
upcoming airports, COAI
added that carriers faced sig-
nificant challenges in imple-
menting IBS, as property
owners often treat telecomas a
commercialactivity.

Wheat procurement falls
69% over quality concerns
in Punjab andHaryana
sanjeebMukherjee
NewDelhi, 15 April

Wheat procurement for the
central pool took a hit in the
first fortnight of the 2026-27
season, weighed by low pur-
chases from Punjab and
Haryanaduetoquality issues.
The government bought 1.53
million tonnes of wheat
duringtheperiod,a69percent
drop against the same period
last year. Thequality of grains
arriving in mandis has been
below parameters due to
unseasonal rains.
The slowprocurementhas

leftthousandsoffarmerswait-
ing for days to get their wheat
purchased.Asaresult,farmers
organisations, such as Sam-
yuktaKisanMorchaandKisan
MazdoorMorcha(KMM),have
called for a four-hour rail
blockade across Punjab on
Friday from12-3pm, demand-
ing relaxation inprocurement
qualitystandards.
So far, wheat arriving in

Punjabmandis ishaving20per
centshrivelledandbrokengrai-
ns,whentheFoodCorporation
of India (FCI) accepts wheat,
which only has 6 per cent
shrivelledgrains, sourcessaid.
In addition, there has also

been lustre lossdue tounseaso-
nal rain in lateMarch andearly
April. “The Punjab govern-
mentiswaryofgoingforlarge-
scale purchases as they fear
that if FCIdoes reject thepoor
quality grains they would be
saddled with huge unsold
stocks,” Punjab Arthiya
Association President Prem
Goyal toldBusinessStandard.
Ateamofofficials fromthe

governmenthas beenvisiting
Punjab mandis to collect
wheat samples, he said.How-
ever, a decision is not likely
beforethenexttwo-threedays.
SandeepSingh,memberof

JointStateCoordinationCom-
mittee of Punjab State Pro-
curement Agencies, said that

due to excess shriveled grains
inthewheat,naturalmoisture
gainwon’t bepossible. There-
fore, the central government
will have to relax the quality
parameters as theyhavedone
forHaryanaandRajasthan.
InHaryana,thegovernment

procuredwheatwith15percent
shriveled andbrokengrains on
Wednesday,asagainsttheexist-
ingparametersof6percentand
decidedtoacceptwheatwith70
per cent luster loss.Wheat, the
main rabi (winter) crop, is pro-
cured through theApril-March
period. However, much of the
grain is bought in the first few
monthsitself,mainlybytheFCI
andstateagencies.
According to FCI data, the

agencies have procured 1.53
million tonnes since the start
of theprocurement operation
fromApril 1, while the arrival
stoodat3.5milliontonnes.
In the same period of the

2025-26rabimarketingseason,
the agencies had procured
5.00milliontonnes,wherethe
arrivalwas9.3milliontonnes.
(Withagencyinputs)

In ~1 trn urban fund, cities
to get ~10K cr for capacity
building, credit guarantee
Dhruvaksh saha
NewDelhi, 15 April

Cities looking to make use of
the Urban Challenge Fund
(UCF)will see state support of
~10,000 crore in capacity
buildingandcreditguarantees
inordertomakeprojectsbank-
able and leverage private or
market finance, the housing
andurbanaffairsministrysaid
onWednesday.
The government released

themuch-awaited guidelines
for UCF on Wednesday, and
planstostartreleasingfundsto
support projects soon, said
ManoharLalKhattar,housing
andurbanaffairsminister.
According to the guide-

lines, central assistance for
projectsunderthefundwillbe
~90,000 crore, while ~5,000
crore has been earmarked for
Project Preparation and
CapacityBuildingatNational,
State/UT,andCitylevels,anda
Credit RepaymentGuarantee
Sub-Scheme (CRGSS) has
beenallocated~5,000crore.
Thepolicywasideatedspe-

cifically for cities to leverage
marketfinanceinsteadofrely-
ing on government grants,
keeping central assistance for
projects limited to 25 percent
ofthecostofbankableprojects
provided that at least 50 per-
cent of the project cost is
funded from bonds, bank
loans, andpublicprivatepart-
nerships.
The scheme will cover all

cities with a projected 2025
population of 1 million or
more, industrial cities with a
populationmorethan100,000
andallurbanlocalbodies.
The ~90,000 crore project

fundwill serve as catalytic sup-
port to leverage market-based
financing,enablestructuredpr-
oject implementation, and en-
sure timely execution of
financially viable and reform-
linked urban infrastructure
investments,theguidelinessaid.
“States will endeavour to

takeupprojectsequivalent toat
least 25 per cent of their allo-
cated amount within the six
months from the issuance of
guidelines,” theysaid.

Most difficult task is to declare
belief ofmillionswrong: SC
The Supreme Court on Wed-
nesday emphasised the
inherent limits of judicial
intervention in matters of
faith, observing that courts
must tread cautiously before
pronouncingonthevalidityof
religious beliefs followed by
largesectionsofsociety.
Anine-judgeConstitution

BenchheadedbyChiefJustice
of India Justice Surya Kant,
along with Justices BVNaga-
rathna, MM Sundresh, Ahsa-
nuddin Amanullah, Aravind
Kumar, Augustine George
Masih, Prasanna B Varale, R
Mahadevan and Joymalya
Bagchimadetheobservations

whilehearingpetitionsrelated
to discrimination against
women at religious places,
including the Sabarimala
temple in Kerala, and on the
ambit and scope of the relig-
ious freedom practised by
multiple faiths.
The Bench remarked that

one of themost complex tasks
foraconstitutionalcourtishow
todeclarethebeliefsofmillions
as“wrongorerroneous”,under-
liningtheinstitutionalrestraint
required in such cases. It also
cautioned that religion cannot
be strippedof its corepractices
inthenameofsocial reform.

bhavini mishra
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outmobile PLI
2.0with outlay
of $5 bn byMay
The government is likely to
roll out production-linked
incentives to boost mobile
phone exports from the
country by May with an
outlayofover$5billion,about
~46,000crore,sourcesaware
of thedevelopmentsaid.
The Scheme for Large

ScaleElectronicsManufactur-
ing (LSEM) was launched in
2020 with the aim to boost
domestic manufacturing of
mobile phones in the country
withanoutlayof~40,995crore,
or about $5.7 billion based on
exchangerateat that time.
LSEMwas commonly kno-

wn as production-linked ince-
ntive scheme (PLI) for mobile
phones. “ThePLI2.0 formobile
phones is in the works with a
focus on boosting exports. It
should be in place byMay. The
outlay is expected to be over $5
billion,” a source told PTI.
Another source said theMin-
istryofElectronicsandITisin
discussion with the finance
minister for the PLI after
which itwill be placedbefore
cabinet forfinalapproval. pti

farmers’ bodies
called for a 4-hour
rail blockade across
punjab on friday to
demand relaxation
in procurement
quality standards

fy26was punctuated
by the deadly crash
of a boeing 787
dreamliner, the
closure of pakistani
airspace to indian
carriers and the
west asia crisis
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