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Airtel Announces US$1 Billion
Investment in Nxtra Led

Ahmedabad, Bharti Airtel
(NSE: BHARTIARTL)
(“Airtel”), today announced
an investment of US$ 1 Billion
by Alpha Wave Global, Carlyle
(NASDAQ: CG) and
Anchorage Capital, through
their affiliates, in Nxtra Data
Limited (“Nxtra”), a subsidiary
of Bharti Airtel engaged in the
data center business, to
expand its network across
India and accelerate growth.
Airtel will also participate in
this round. As part of the
pact, Alpha Wave Global will
invest US$435 million, Carlyle
US$240 million, Anchorage
Capital US$35 million, with
the rest being infused by
Airtel. The investors’ final
shareholding will be subject

to finalized post-closing
adjustments. Airtel wil l
continue to retain a controlling
stake in Nxtra. The deal is
subject to regulatory
approvals in India. Nxtra - the
first data center company in
India to deploy AI at scale for
predictive maintenance,
energy eff iciency, and
automated operations -
intends to deploy proceeds
from the fund infusion to
accelerate its growth plans.
It plans to extensively scale
its infrastructure and broaden
its portfolio of services,
catering to the evolving needs
of enterprises, hyperscalers,
and government
organisations across the
country. (13-9)

RNIT AI defies challenging market
conditions; raise 26.33 crore

Ahmedabad, RNIT AI
Solutions Limited ("RNIT" or
"the Company"), a listed entity
specializing in Artificial
Intelligence (AI) and digital
transformation solutions, has
successfully completed a
preferential allotment of equity
shares aggregating to
approximately ?26.33 crore.
The allotment has been carried
out pursuant to the Resolution
Plan approved by the Hon'ble
National Company Law Tribunal
(NCLT), Jaipur Bench, vide its
order dated September 23,
2024, and in accordance with
applicable SEBI Regulations,
the Companies Act, 2013, and
stock exchange requirements.
The Board of Directors at their
meeting held on March 28,
2026 approved the allotment
of 52,66,537 equity shares of
face value ?10 each at a price
of ?50 per share, including a
premium of ?40 per share, to
strategic investors under the

Public (Non-Promoter)
category. The issue witnessed
strong participation from
Alternative Investment Funds
(AIFs), strategic investors, and
High Net-Worth Individuals
(HNIs), reflecting robust
investor confidence in RNIT's
strategic direction, execution
capabilities, and future growth
potential. The capital raised
through this preferential issue
will support the Company's
expansion across AI-led
solutions in government and
enterprise sectors, strengthen
its proprietary technology
platforms and SaaS offerings,
and enhance its ability to
execute large-scale, high-
impact projects. (1-7)

BUDWEISER 0.0 ANNOUNCES
DEBUT PARTNERSHIP

Ahmedabad, Budweiser
0.0 today announced a
landmark partnership with
Gujarat Titans - a leading
franchise in India's biggest
T20 cricket league. This
collaboration marks Budweiser
0.0's debut in the 19th edition
of the tournament,
representing a significant step
forward in the brand's
growing cricket journey in the
country. With this association,
Budweiser 0.0 will engage fans
in Ahmedabad celebrating the
pride, traditions, and match-
day rituals that define local
cricket culture. As one of the
largest sporting platforms in
the world, this league provides
the ideal stage to deepen fan

connections through the pride,
loyalty and energy that fuel the
tournament.  Commenting on
the announcement, Vineet
Sharma, Vice President,
Marketing & Trade Marketing,
AB InBev India, said, "Cricket
is one of India's most
powerful cultural connectors,
and our debut partnership with
the ICC Men's T20 World Cup
2026 reaffirmed the depth of
fan passion behind it. At
Budweiser 0.0, we see
ourselves at the forefront of
culture - acting as
trendsetters for evolving fan
expression, shaping how
young India engages with
sport, and setting the tone for
how it shows up today. (1-7)

WUD Invites Students from All
Streams to Explore Design Careers

Ahmedabad, As board
examination results approach
and students across India begin
evaluating their next steps, the
World University of Design
(WUD) invites young aspirants
from all academic backgrounds
Science, Commerce, and Arts
to explore emerging career
pathways in design, technology,
and the creative economy. In
today’s rapidly evolving
professional landscape,
career success is no longer
limited by one’s school
stream. Design has emerged
as a powerful,
interdisciplinary domain that
integrates creativity with
technology, business, and
human-centred innovation
opening opportunities for
students with diverse interests
and abilities. Speaking on the
occasion, Dr. Sanjay Gupta,
Vice-Chancellor, World

University of Design, said:
“Many students today find
themselves at a crossroads
after board results—especially
those who may not wish to
pursue conventional paths. At
WUD, we encourage students
to look beyond labels like
Science, Commerce or Arts,
and instead discover where
their curiosity and strengths
truly lie. Design education
today is not about drawing
alone—it is about solving real-
world problems, creating
meaningful experiences, and
shaping the future across
industries.” In line with this shift,
WUD has opened admissions
for its undergraduate and
postgraduate programmes
for  the academic  year
2026–27, offering a future-
ready, interdisc ip l inary
educat ion a l igned with
industry needs. (19-10)

Can India Inc Stay the Course Credit
Quality Assessment for H2FY26

Ahmedabad,  According
to CareEdge Ratings Credit
Ratio, which measures the
proportion of rating upgrades
to downgrades, stood at 1.93
times in the second half of
fiscal 2026, lower than 2.56
times observed in the first
half. During this period, 363
entities were upgraded and
188 were downgraded. While
the credit ratio remains
above the 10-year average
of 1.55, the moderation
suggests early signs of stress
amid a more challenging
environment. The
downgrade rate, at 7%,
remains below the long-term
average of 10%; however,
the moderation in upgrades,
from the long-term average
of 15% to 13% in the current
per iod, suggests that
improvement in credit
profiles is becoming more

selective. Nevertheless,
reaffirmations remained high
at 80%, indicating that the
bulk of the rated universe
continues to hold its ground
even as the external
environment grows more
complex. Sachin Gupta,
Executive Director and Chief
Rating Officer, CareEdge
Ratings, commented on the
evolving economic
landscape, stating, "The
escalation of the West Asia
conflict has added a new and
potent layer of uncertainty.
Given India 's high
dependence on energy
imports, a prolonged conflict
s i tuat ion could have
cascading effects — fuelling
inf lat ion, widening the
current account deficit,
exerting pressure on fiscal
balances, and weighing on
growth. (13-9)

IndiesemiC Signs MoU with
Kaynes Semicon

Ahmedabad, IndiesemiC
Private Limited, a fabless
semiconductor and chip
design company, has signed a
Memorandum of
Understanding (MoU) with
Kaynes Semicon Private
Limited, a leading Outsourced
Semiconductor Assembly and
Test (OSAT) facility based in
Sanand, Gujarat. The
partnership marks a strategic
step towards strengthening
India’s semiconductor
ecosystem by bringing
together chip design and
backend manufacturing
capabilities within the country.
The collaboration is aimed at

establishing a framework for
the qualification, assembly,
and testing of QFN40, QFN64,
and other mutually agreed
semiconductor packages for
Indiesemic’s growing portfolio
of ultra-low power and
compact System-in-Package
(SiP) modules and SoCs.
Commenting on the
development, Nikul Shah,
Founder & CTO, IndiesemiC,
said, “This collaboration with
Kaynes Semicon is an
important step in strengthening
the backend manufacturing
readiness required to support
India’s growing semiconductor
ambitions. As a chip design
company building solutions for
next-generation electronics, it
is critical for us to work closely
with capable domestic
partners who can support
package development,
qualification, and scalable
execution.” (19-10)

Gujarat govt plans
liquor outlet in

Gandhi’s
Porbandar for
permit holders
Ahmedabad, After GIFT

City Gandhinagar, the Gujarat
government is planning to
allow a licensed liquor outlet
in the birthplace of Mahatma
Gandhi, Porbandar, for permit
holders, marking a significant
move. So far, permit holders
in Porbandar had to travel to
other cities to procure liquor.
The administration has now
reportedly granted
permission to a local hotel to
operate a liquor shop, with
licensed sales likely to begin
from April 1, coinciding with
the new financial year. While
there has been no official
confirmation from
authorities, sources said the
approval process has been
completed and preparations
for commencement are under
way. The hotel management
has neither confirmed nor
publicly acknowledged
receiving permission, they
added. The move has
triggered discussions at the
local level and on social
media, given Porbandar’s
significance as Gandhiji’s
birthplace and the state’s
long-standing prohibition
policy.
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