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Reitmarket expands sixfold since
FY20onnew listings, price growth
SAnKeT KoUl
NewDelhi, 13March

India’s Real Estate Investment
Trust (Reit) market has expanded
more than six-fold, growing from
~271 billion in 2019-20 (FY20) to
~1,726 billion in the first nine
months of FY26, according to a
report by real estate analytics
firmCBRE.
The growth has been

driven by new listings,
as well as steady unit
price appreciation
among existing Reits,
with four of them
recording more than 20
per cent year-on-year (Y-o-Y)
unitpricegrowthbetweenQ3FY25
andQ3FY26.
“India’s Reit market has

delivered consistent returns to

investors through a volatile
global cycle,” said Anshuman
Magazine, chairman and chief
executive officer (CEO) for India,
South-East Asia, the Middle East
andAfrica at CBRE.
As per the Securities and

Exchange Board of India (Sebi),
Reits are mandated to list on the

stockexchangeanddistribute
at least 90per cent of their
taxable income.Reit dis-
tributions are returns
which can be in the
form of dividends,
interest,amortisationof
debt received from the
special purpose vehicles,

other income, or a combina-
tion of these above-mentioned
aspects. India’s five publicly listed
Reits are Brookfield India Real
EstateTrust, EmbassyOfficeParks

Reit, Knowledge Realty Trust
(KRT), Mindspace Business Parks
Reit, and Nexus Select Trust. The
fifth Reit, KRT, was listed on
August 18, 2025.
“As the regulatory framework

evolves to enable broader equity
marketparticipationandlowerthe
costofcapitalforReitplatforms,we
expect thepaceofportfolio expan-
sionandnewlistingstoaccelerate,”
said Rami Kaushal, managing
director, consulting andvaluation
services for India, West Asia, and
AfricaatCBRE.
The report added that the

small and medium Reits (SM
Reits) segment could addanother
layer of maturity to the market,
potentially exceeding $75 billion,
supported by over 500 million
square feet of eligible office, logis-
tics and retail assets.

GUlVeenAUlAKH
NewDelhi, 13March

Cloud-based video conferencing pro-
vider Zoom is planning to expand its
Artificial Intelligence (AI)-integrated
Cloudtelephonyservice,ZoomPhone,
in India by adding threemore circles,
following its quick adoption by com-
panies since its launch last year,
makingIndiaoneofitsfastest-growing
marketsglobally.
SameerRaje, generalmanagerand

head, India and Saarc Region at the
$4.5-billionrevenuegeneratingNYSE-
listed company, told Business Stan-
dard in an exclusive interaction that
the expansionwould take its services
to a larger pool of enterprise cus-
tomers,upfromsixcirclesofMumbai,
Maharashtra, Delhi NCR, Telangana,
Karnataka,andChennai.
“The response has been phenom-

enal. While there’s a learning curve
and a lot of Indian organisations have
their own legacy systems,we’re help-
ing them with the integrations with
Zoom Phone. We launched in six
circles, and more circles are now

coming.We’relookingatthreecircles,”
Raje said. The launch timeline will
depend on the certifications and
approvalsfromthedepartmentoftele-
com(DoT),headded.
The company, which has amarket

capitalisationof $24billion, acquireda
unifiedlicencefromDoTin2023,cover-
ingpanIndiaaccess,national longdis-
tance and international long distance
services through cloud-telephony or
voice over internet protocol (VoIP).
Zoom Phone offers the office phone
book,themobilephonebookandvideo
meetingsandchats inasingleappthat
works anywhere with a data connec-
tion.The servicewas launched in2019
and is currently live with 10 million
seats in49countries, includingIndia.
“We’regrowingmuchfasterthanwe

expected(inIndia).Therearetwomar-
ketshere;oneisglobalMNCswhohave
procuredtheirZoomPhonelicenceand
ZoomservicesoutsideofIndia,andare
keen on procuring or having similar
serviceinIndiaaswell.Sotheywerethe
first ones to go for it. Then comes the
Indian organisations who are now
comingonboard,”Rajesaid.

Rajeaddedthatthecompanywould
not need compliance with the latest
SIM-binding rules, as the servicedoes
not require aSIMtobeusedbutwould
ensure compliance with the Calling
NamePresentation(CNAP)system—a
network-wide caller identification
system to combat spam and scams—
which requires thenameof the calling
party tobedisplayed. “Whenever that
(regulation)becomesmandatory,itwill
berolledout.TheKYCisalreadyappli-
cable,”headded.
When askedwhether Zoomwould

considersettingupaGCCinIndia,Raje
clarified that the company’s focus on
Indiawastwo-pronged,withonetotap
intothemarketandtheothertotapinto
the talent pool of the country, which
wasmorecritical.
“Wewill continue to hire.We have

two technology centres already

established in the country. One is in
Bengaluru tech centre, which is
involved in support of Zoom services
globally, and another one in Chennai,
which is lookingafter the researchand
developmentofnewproductsandser-
vices,”he said,without givingabreak-
down of employee count in India.
Globally, Zoom has about 8,000
employees across markets.
When asked whether the
companywasanticipating
demand for Zoom, the
video conferencing ser-
vice, as well as Zoom
Phone, to rise in West
Asiaduetotheongoing
war, Raje said that
company was pre-
paredtoaddressany
spikes in demand
thatmayhappen.

Amazon takes its
air cargo services
to theNortheast
UDISHA SRIVASTAV
NewDelhi, 13March

Ecommerce giant Amazon on
Fridayannouncedtheexpansionof
its dedicated air cargo service,
AmazonAir,toIndia’snortheastern
region,withnewroutesconnecting
Delhi to Kolkata and Guwahati.
Union Minister of Civil Aviation,
Ram Mohan Naidu Kinjarapu,
flagged off the inaugural flight to
Guwahati from Delhi’s Indira
Gandhi InternationalAirport.
The expansion is part of

Amazon’sbroaderplantoinvest$35
billion in India by 2030. The com-
pany said the move is expected to
cut transit times and improve
delivery speedsbyup tofive times.
The aircraft will initially operate
thriceaweekonthenewroutes,said
Abhinav Singh, vice president of
operationsinIndiaandAustralia.
Amazoncurrently operates two

dedicated cargo aircraft that con-
nect the northern, western and
southern regions of the country.
Withtheadditionofthenewroutes,
theservicewillnowalsoferryorders
toandfromthenortheasternstates,
including Arunachal Pradesh,
Assam,Manipur,Meghalaya,Mizo-
ram, Nagaland and Tripura. The
companyhad initially launched its
dedicatedair service in2023.
The initiative also aims to pro-

vide a boost to sellers and cus-
tomers based in the region,
especially Prime members. “For
customers, this means access to
Amazon’s vast selection at five
times better speeds than before,
while sellers and entrepreneurs in

the northeast can now reach cus-
tomersacrossIndiafasterandmore
reliably,” Singh said. The company
hasmorethan1.8millionsellersand
a significant number is from the
northeast,headded.
Speaking toBusinessStandard

on the growth opportunity in the
region, Singh said, “It is very
dynamic. A large number of our
newAmazon customers, who are
buying with us for the first time,
come from the Northeast of
India.As the internetpenetration
and mobile phone usage is
increasing rapidly, the infrastruc-
turebuild-out is very rapid inand
to that area. With that, we see
more and more people coming
online and buying.”
Onhow the companynavigates

geopolitical tensions and external
challenges,suchasthecurrentcon-
flictinWestAsia,Singhsaid,“What
really helps is first principles and
tenets which make decision-
makingeasier…Weworkonthose.”

Titan’sHelios Luxe brings
Germanwatchmaker to India
AKSHARA SRIVASTAVA
NewDelhi, 13March

Titan-owned watch company
Helios’ luxury armHeliosLuxeon
Friday announced a partnership
with German watchmaker Alex-
ander Shorokhoff to bring its
watches to India, as the company
continues to see robust growth in
the accessible luxury segment.
The company will introduce

up to 16 limited-edition styles
priced between ~2 lakh and
~6 lakh in the Indianmarket that
will beavailableat six stores. “The
entire ~4,500 crore accessible
luxurywatchmarket isgrowingat
a compound annual rate of 23 per
cent,butHeliosLuxe isgrowingat
a rate of 46 per cent—more than
twice of the industry growth rate,
which gives us the confidence to
bring such independent story-
rich brands into the Indian

market,” said Rahul Shukla, vice
president and chief sales and
marketing officer-watches divi-
sion, TitanCompany.
Helios Luxe, which has 15

brands under its umbrella, cur-
rentlyoperatesnineexclusivebou-
tiques. “While the initial foray of
Helios Luxewas in themetros, we
have now started establishing
presence in Tier-I and Tier-II
cities,where there isabigdemand
for accessible luxury products. In
anotheryear’s time,weplantoadd
over 30 such boutiques, one-third
ofwhichwill be in cities likeVara-
nasi, Kolhapur, etc.,” Shukla said.
Helios, meanwhile, is growing

at a compound annual rate of 24
per cent over the last three years.
Its fashion segment con-

tributes 45 per cent,while thepre-
mium and accessible luxury
segments now contribute the lar-
gest chunk to thebusiness.

AmazonNowcrosses target of
300micro-fulfilment centres
AmazonNow, theecommerceplatform’squickcommerceservice,
hasachievedits targetofopening300micro-fulfilmentcentresby
theendofcalendaryear2025. “Wearewellpast the300number. I
don'thaveanewnumbertoshare,butwearecontinuingtoexpand
thatserviceboth intermsofdepth,andopeningnewercities,”
Singhsaid.AmazonNowoperates inthreecities:NewDelhi,
Mumbai,andBengaluru. bs reporter
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Theexpansion ispartof
Amazon’sbroaderplan to invest
$35billion in Indiaby2030

(While there’s a learning curve and a lot of
indian organisations have their oWn legacy
systems, We’re helping themWith the
integrationsWith Zoom phone)
Sameer Raje, GM and Head, India and SAARC Region, Zoom

US-based firm ready to complywith CNAP, says top executive

ZoomPhone to enter 3more Indian cities
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The unitholders of Sundaram Mutual Fund (“SMF”) are requested to take note of following changes:
a. Appointment of Key Personnel of AMC

Notice is hereby given that Mr. Madanagopal Ramu has been appointed as the Fund Manager – Equity, effective March 16,
2026. Accordingly, his details shall be added under Information on Key Personnel’ in the Statement of Additional Information
(“SAI”) of the Sundaram Mutual Fund.

b. Change in Fund Manager

Effective from 16th March 2026, the Fund Manager for the following schemes of Sundaram Mutual Fund shall be as under:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum
/ Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: March 14, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

HY
2-2

5-2
6-2

-33
(16

x1
5c

ms
)

Name & Designation
Age/ Educational
Qualifications

Brief Experience

Mr. Madanagopal Ramu
Fund Manager - Equity

Age: - 47 years
Qualification: -
MBA, Grad.CWA

18 years in Institutional Equities (Investment & Fund Management)
• Oct 2007 to Oct 2010 - Centrum Broking Pvt. LTd - Equity research
• Oct 2010 to Mar 2015 - Sundaram Mutual Fund - Equity Research
• Mar 2015 to Mar 2018 - Sundaram Mutual Fund - Fund Manager & Head of

Research
• Apr 2018 to Jul 2025 - SundaramAlternates - Fund Manager & Head of Equity
• Aug 2025 to Feb 2026 - Motilal Oswal AMC - Fund Manager

Scheme Name Existing Fund Manager New Fund Manager
Sundaram Business Cycle Fund FM1 - Mr. Bharath S

FM2 - Mr. Dwijendra Srivastava (FI Portion)
FM3 - Mr. Sandeep Agarwal (FI Portion)
FM4 - Mr. Shalav Saket (Overseas Securities)

FM1 - Mr. Madanagopal Ramu
FM2 - Mr. Dwijendra Srivastava (FI Portion)
FM3 - Mr. Sandeep Agarwal (FI Portion)
FM4 - Mr. Shalav Saket (Overseas Securities)

Sundaram Large and Mid Cap Fund FM1- Mr. Bharath S
FM2- Mr. Shalav Saket (Overseas Securities)

FM1- Mr. Madanagopal Ramu
FM2- Mr. Shalav Saket (Overseas Securities)
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