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.INDEPENDENT AUDITOR’S REPORT
To the Members of Truhome Finance Limited
(Formerly known as Shriram Housing Finance Limited)
Report on the Audit of the Ind AS Financial Statements
1. Opinion

We have audited the Ind AS financial statements of Truhome Finance Limited (Formerly known as
Shriram Housing Finance Limited) (“the Company”), which comprise the Balance Sheet as at
March 31, 2025, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the Ind AS financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as “Ind AS financial statements”) for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (“Ind AS”) prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit,
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified. under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Ind AS financial statements
section-of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Ind AS financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Ind AS financial statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Ind AS financial statements of the current period. These matters were addressed
in the context of our audit of the Ind AS financial statements as a whole and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report.

e



MUKUND

M. CHITALE

CHARTERED
ACCOUN 'II' ANTS
Sr. |[Key Audit Matter Auditor’s Response
No.
| 1. Impairment of Financial Instruments  |Our audit procedures included the following :

Ind AS 109 Financial instruments (Ind
AS 109) requires the Company to
provide for impairment of its financial
instruments (designated as amortized
cost or fair value through other
comprehensive income) using the
expected credit loss (ECL) approach.
ECL involves an estimation and a
significant degree of judgement by the
management for development of ECL
model and its corresponding application
in the ECL model. These judgement and
estimates include:

1. Determination of loan book
segmentation based on homogeneity
probability of defaults, loss given
defaults and exposure at default.

2. Estimating the behavioural life of the
product

3. Qualitative and quantitative factors
used in staging the loan assets
measured at amortised cost

4. Judgements used in projecting
economic scenarios and probability
weights applied to reflect future
economic conditions.

5. Modification of assets in terms of
restructuring.

6. Compliance with RBI Circulars and
assess the levels of credit impairment of
financial instrument.

Refer Note 7 of the financial statements.

Read the accounting policy for impairment
of financial instruments and assessed its
compliance with Ind AS 109 and the
governance framework approved by the
Board of Directors.

Evaluated the management response upon
implementation of various RBI circulars
and tested the implementation of
requirements as per these circulars on
sample basis.

Performed end to end process
walkthroughs to identify the key systems,
applications and controls used in the ECL
processes.

Assessed the design of general IT and
application controls over key systems used
in the ECL process and tested the relevant
manual controls.

Assessed the reasonableness of the
management. estimates by understanding
the process of ECL estimation and related
assumptions.

Tested the operating effectiveness of the
controls for staging of loans and advances
based on their past-due status.

Tested the arithmetical accuracy of
computation of ECL provision performed by
the Company.

Obtained written representations from the
management on the reasonableness of the
significant assumptions used in
computation of ECL provision.

Assessed the disclosures included in the
Ind-AS financial statements with respect to
such allowance/estimate are in accordance
with the requirements of Ind AS 109 and
Ind AS 107 Financial Instruments:
Disclosures and also as per RBI guidelines
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2. |[Evaluation of Company’s Information

Technology (IT) systems and system |Our audit procedures included the following :
Controls with reference to Ind AS |* With the assistance of our IT specialists, we
Financial statements reporting obtained an understanding of the

| The financial accounting and reporting Company’s IT applications, databases and
systems of the Company are operating systems relevant to financial
ffundamentally reliant on IT systems and reporting and the control environment
IT controls. The information system is a during the audit period.
critical component of Company’s [+ Testing IT general controls related to User
operations enabling efficient processing Change Management Controls, Information
of transactions, safeguarding of Security Controls, Log management and
information, and supporting decision- Data backup and application controls.
making. Appropriate controls contribute |+ Assessment and identification of key IT
to mitigating the risk of potential fraud or applications including those identified by
errors as a result of changes to the management for audit trail (audit log)
applications and data. further verifying, testing, and reviewing the
As such, it is important for us to evaluate design and operating effectiveness of the IT
the effectiveness of information system system based on reports and other financial
controls to ensure the correctness, and non-financial information generated
integrity, availability, and confidentiality from the system on a test check basis.
of data. We identified IT systems and
controls including audit trail (audit log)’
as key audit matter because of the
pervasive nature of IT environment and
the scale and complexity of the IT
architecture.

4. Information other than the Ind AS financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Annual Report, but does not include the
Ind AS financial statements and our Auditor's Report thereon. The Directors Report & Annual
Report is expected to be made available to us after the date of our audit report.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether other information is materially inconsistent with the
Ind AS Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with
governance and determine the actions under the applicable laws and regulations.
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5. Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”’) with respect to the preparation of these Ind AS Financial
Statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenanceof accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Companyor to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

6. Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the ind AS Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’'s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with Standards on auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Ind AS Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures, and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of Ind AS financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

7. Report on Other Legal and Regulatory Requirements
l. As required by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.
Il.  As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of Ind AS Financial

Statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.
: /
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The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the statement of changes in equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Ind AS financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in Note
48 of its Ind AS financial statements:;

The Company did not have any long-term contracts including derivative contracts for which
there are any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
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vi.

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c ) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11( e), as provided under (a) and (b)
above, contain any material misstatement.

(a) The Company has not paid any dividend du ring the year.

(b)The Board of Directors of the Company has neither proposed nor paid any dividend for the
year.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Based on our procedures performed we did not notice any instance
of the audit trail feature being tampered with. The audit trail has been preserved by the
company as per the statutory requirements for record retention.

8. Other matters

The comparative financial figures for the year April 1, 2023 to March 31, 2024 and as at March 31,
2024 were audited by predecessor audit firm, where they have expressed an unmodified opinion
vide report dated April 24, 2024.

Our report on the financial results is not modified in respect of these matters.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm's Registration No. 106655W

Glidale

S. M. Chitale
Partner
Membership no - 111383

UDIN : 25111383BMKWMO9347

Place: Mumbai
Date: April 24, 2025
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Annexure A to the Independent Auditor’s Report of even date on the Ind AS financial
statements of Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)

Referred to in paragraph [7(l)] under Report on Other Legal and Regulatory Requirements of
our report of even date

According to the information and explanations sought by us and given by the Company and the books

of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

() a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, capital work-in-progress
and relevant details of right-of-use assets which are being updated.

B) The Company has maintained proper records showing full particulars of intangible
assets.

b) The Property, Plant and Equipment, including right-of-use assets, are physically verified by
the management during the year in phased manner, which in our opinion is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
verification, the Property, Plant and Equipment have been physically verified by
management during the year and discrepancies if any are being reconciled.

c) Based on the examination of the registered sale deed and name change documents of
the Company provided to us, we report that, the titie deeds, comprising all the immovable
properties of land and buildings which are freehold, disclosed in the Ind AS financial
statements are held in the name of the Company as at the balance sheet date.

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and intangible assets during the year.

e) According to the information and explanations given to us, no proceedings have been
initiated or is pending against the Company during the year for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

ii. (a) The Company is engaged primarily in lending activities and consequently does not hold

any physical inventory. Accordingly, paragraph 3(ii)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, from banks on the
basis of security of loans (assets). No reconciliation items were observed in the quarterly
returns or statements filed by the Company with such banks or financial institutions as
compared to the books of account maintained by the Company.

iii. The Company is a Housing finance company registered with the National Housing Bank
(NHB) and as a part of its business activities is engaged in the business of lending across
various types of customers for construction or purchase of residential property and loans

against property.
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The Company has not made investments in and provided any guarantee or security to
Companies, Firms, Limited Liability Partnerships or any other parties. During the year, in
the ordinary course of its business, the Company has granted loans and advances in the
nature of loans, secured and unsecured, to companies, firms, limited liability partnerships
and other parties. With respect to such loans and advances:

a) The principal business of the Company is to give loans and hence reporting under
clause (jii)(a) of the Order is not applicable:

b) In our opinion, having regard to the nature of the Company’s business, the investments
made, guarantees provided, security given and the terms and conditions of the grant of
all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the Company’s interest:;

c¢) In respect of loans and advances in nature of loans, granted by the Company during
the normal course of its business, having regard to the voluminous nature of loan
transactions, it is not practicable to furnish entity-wise details of amount, due date for
repayment or receipt and the extent of delay in this report (as suggested in the
Guidance Note on CARO 2020, issued by the Institute of Chartered Accountants of
India for reporting under this clause), in respect of loans and advances which were not
repaid / paid when they were due or were repaid / paid with a delay. Further for loans
where there are delays or defaults in repayment of principal and / or payment of interest
as at the balance sheet date, the summary of the same are disclosed by Management
in Note 7 of Notes to Financial Statements.

d) The total amount overdue for more than ninety days, in respect of loans and advances
in the nature of loans, as at 31 March 2025 is Rs. 20,382.45 Lakhs. Reasonable steps
are being taken by the Company for recovery of the principal and interest.

e) The principal business of the Company is to give loans and hence reporting under
clause (iii)(e) of the Order is not applicable.

fy The Company has not granted any loans or advances in the nature of loans that were
either repayable on demand or without specifying any terms our period of repayment.

The Company has not granted any loans, made investments or provided guarantees and
securities which attract the provisions of section 185 and section 186 of the Act.
Accordingly, clause 3(iv) of the Order is not applicable to the Company.

The Company has not accepted any deposits from the public to which the directives issued
by the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provisions of the Act and the Rules framed thereunder apply. Hence reporting under clause
3 (v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Hence reporting under clause 3 (vi) of the Order is not applicable.

(a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including provident fund, employees’ state
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insurance, income-tax goods and services Tax, duty of customs, duty of excise, cess and
any other statutory dues with the appropriate authorities.

According to the information and explanations given to us, following are undisputed dues
in respect of professional tax liability which are outstanding, at the end, for a period of more
than six months from the date they became payable —

| Nature of dues
| Professional tax

Amount unpaid (Rs. In Lakhs)
1.46

(b) According to the records of the Company, the dues outstanding of income-tax, sales
tax, service tax, duty of customs, value added tax and cess on account of any dispute, are

as follows:
Name of Nature of | Amount Amount Period to Forum where
the statute | dues Involved Unpaid which the | dispute is
(Rs. Lakhs) | (Rs. Lakhs) | amount pending
| . i relates
Income tax | Income 5,739.63 5,739.63 | FY 2017-18 | National
Act, 1961 tax to FY 2022- | faceless appeal
i _ | . 23 center
GST GST 327.38 327.38 | 2017-2023 | Appellate
. Deputy
R | | . Commissioner |

viii. According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as income in
the tax assessments under the Income Tax Act, 1961 (43 of 1961).

iX. (a) The Company has not defaulted in the repayment of loans or other borrowings or in the

payment of interest thereon to banks or financial institutions or
government authority.

government or any

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which the
loans were obtained, other than temporary deployment pending application.

(d) On an overall examination of the Ind AS financial statements of the Company, funds
raised on short-term basis have, prima facie, have not been used during the year for long-
term purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the year
and hence reporting under clause (ix)(e) of the Order is not applicable to the Company.

(f) The Company did not have any subsidiary or associate or joint venture during the year
and hence reporting under clause (ix)(f) of the Order is not applicable to the Company

Fe
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Xii.

xiii.

Xiv.

XV.

XVi.

(a) According to the information and explanations given by the management, the Company
has not raised any money by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under paragraph 3(x)(a) of the Order is not
applicable to the Company.

During the year, the Company has made preferential allotment of equity shares and the
requirement of section 42 and section 62 of the Companies Act, 2013 have been complied
with and the funds raised during the year have been utilised for the purposes for which the
funds were raised.

(a) During the course of our examination of books of accounts and as far as records/details
made available and verified by us and according to the information and explanations given
to us, one instance of fraud on the Company (Amounting to Rs. 48.36 Lakhs) was reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year by the Statutory Auditors and upto the date
of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year and upto the date of this report.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable.

According to the information and explanations given by the management, transactions with
the related parties are in compliance with section 177 and 188 of the Act where applicable
and the details have been disclosed in the notes to the Ind AS financial statements, as
required by the applicable accounting standards.

(a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have taken into consideration, the reports of the Internal Auditors received by the
company during the year and provided to us while determining the nature, timing and extent
of audit procedures.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or person connected with them. Accordingly reporting under clause 3 (xv) of
the Order are not applicable to the Company.

(a) As the Company is a Non-banking financial company and registered under National
Housing Bank (NHB) Act, 1987 , the Company is not required to be registered under section
45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.

(b) The Company has a valid certificate obtained from National Housing Bank (NHB).

foo



MUKUND

M. CHITALE
& CO.

CHARTERED
ACCOUNTANTS

XVil.

Xviii.

XiX.

XX.

XXI.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and hence reporting under clause 3 (xvi)(c) is not
applicable to the Company.

(d) The Group does not have any Core Investment Company (CIC) as part of the Group
and hence reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.
Hence, the provisions of clause clause 3(xviii) of the Order are not applicable.

On the basis of our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(a) there are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the
said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable;

(b} In respect of ongoing projects, the company has transferred unspent amount to a
special account, within a period of thirty days from the end of the financial year in
compliance with section 135(6) of the said Act.

The Company does not have any subsidiary or associates and does not require to present
consolidated financial statement. Accordingly, reporting under the clause (xxi) of the Order
is not applicable.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm's Registration No. 106655W

Gkl

—

S. M. Chitale

Partner

Membership No. 111383
UDIN: 25111383BMKWMOQ9347
Place: Mumbai

Date: April

24,2025
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Annexure B to the Independent Auditor’s Report of even date on the Ind AS financial statements
of Truhome Finance Limited

Referred to in paragraph [7(ll)(f)] under Report on Other Legal and Regulatory Requirements of
our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls with reference to Ind AS financial statements of
Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited) (“the Company”)
as of March 31, 2025 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to Ind AS financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India” (ICAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls and both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Ind AS
financial statements were established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Ind AS financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to Ind AS financial statements
included obtaining an understanding of internal financial controls with reference to Ind AS financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to

Ind AS financial statements.
f /
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Meaning of Internal Financial Controls with reference to Ind AS financial statements

4. A company's internal financial control with reference to Ind AS financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally
accepted accounting principies. A company's internal financial control with reference to Ind AS
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS financial statements in accordance with generally
accepted accounting principles, and that income and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to Ind AS financial statements

5. Because of the inherent limitations of internal financial controls with reference to Ind AS financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Ind AS financial statements to
future periods are subject to the risk that the internal financial control with reference to Ind AS
financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

6. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to Ind AS financial statements and such internal financial controls with
reference to Ind AS financial statements were operating effectively as at March 31, 2025, based
on the internal control with reference to Ind AS financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

(S. M. Chitale)
Partner

M. No. 111383
UDIN : 25111383BMKWMO09347

Place: Mumbai
Date: April 24, 2025



Truhome Finance Limited (formerly Shriram Housing Finance Limited)

Balance Sheet As at March 31, 2025

i% in Lakhs)
0 e As at March 31,2028 As at March 31, 2024
Audited Audited
[ ASSETS
1 Financial assets
(a) Cash and cash equivalents 4 50,749.55 16,899.24
(b) Bank balance other than (a) above 5 27,184.57 19,117.05
(c) Derivative financial instriment 17 -
{d) Receivables 6
(1) Trade Receivables -
(ii) Other Receivables 1,486.56 B07.58
(e) Loans 7 13,36,062.48 | 10,76,619.73 |
() Investments 8 43,138.02 19,933.40
(g) Other financial assets 9 40,175.09 30487.72
Total financial assets 14.98,796.27 11.63,864.72
2 Non-financial Assets
{a) Current tax assets (Net) 10 2,583.08 2,052.23
(b) Investment property 1 0.28 0.28
(c) Property, plant and equipment 12 3.875.57 2.614.67
(d) Right of use assets 14 9,249.00 6,916.08
{e) Other intangible assets 13 171.74 94 38
(f) Other non financial assets 15 3,558.50 3,279.00
Total nen-financial assets 19.438.17 14,956.64
3 Assets held for sale 16 4,795.51 7,037.43 |
Total Assets 15,23,029.95 11,85,858.79
I LIABILITIES AND EQUITY
1 Financial Liabilities
(a) Derivative financial instrument 17 1,833.98 400.05
(b) Payables
(1) Trade payables i8
(i) total outstanding dues of micro enterprises and small enterprises -
(1) total outstanding dues of creditors other than micro enterprises and small 5,299.12 3,412.93
enterprises
(11) Other payables
(i) roral outstanding dues of micro enterprises and small enterprises - -
(11) total outstanding dues of creditors other than micro enterprises and small - -
enterprises
{¢)  Debtsecurities 19 1,66,035.31 1,50,207.03
{d)  Borrowings (other than debt securities) 21 9,60,385.21 8,00,364.25
(e) Subordinate Debts 2 15,017.41 14,922 63
(f)  Lease liabilities 22 9.916.51 7,227.64
{g)  Other financial liabilities 23 13.677.44 10,996.71
Total financial liabilities 11,72,164.98 9,87,531.24 |
2 Non-financial Liabilities
(a)  Provisions 24 71,029.19 [ 857.33
(b)  Deferred tax liabilities {Net) 43 5.031.25 4,923.28
(¢} Other non-financial liabtlities 25 1.142.24 | 173.51
Total non-financial liabilities 7.202.68 | 5,954.12
3 Eqguity
(a)  Equity share capital 26 45,884.45 33.008.28
(b)  Instruments entirely equity in nature 27 - 39,740.71
() Other equity 28 2,97,777.84 | 1,19,624 44
Total equity 3.43,662.29 1,92,37343
Total Liabilities and Equity 1 15.23,029.95 11,85,858.79
The accompanying notes form an integral part of the financial statements 1-108
Suminary of material accounting policy information 3 ‘

Chartered Accountants

[Date: A

In terms of our report attached
For Mukund M Chitale & Co

Firm Registration No: 106655W
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For and on behalf of the Board of Directors

TRUHOME FINANCE LIMITED (Formerly known as Shriram

Housing Finance Limited)

| éd‘”/ﬂfc@{%’f’“

Ajay Kumar udhary
Independent Director

DIN;09498(W

Subramanian Jambunathan
Managing Director and CEO

DIN:OO,QG!?“?SJQ'—’2

Place: Mumbai
Date: April 24, 2025

Puja R Shah
Company Secretary
M No:A46987




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Statement of Profit and Loss for the year Ended 31 March, 2025

- (% in Lakhs)
. For the year ended
Particulars Note No. March 31, 2025 March 31, 2024
Audited Audited
Revenue from operations
(i) Interest income 29 1,50,147.33 1,11,243.45
(1) Fees and commission income 30 15,968.63 7,457.82
(iii) | Net gain on fair value changes 31 3.626.57 490538
(iv) | Net gain on derecognition of financial instruments under amortised cost category 32 17,992.74 18,015.25
v) Others 33 6,239.14 1,283.95
{I) |Total Revenue from operations 1,93,974.41 1,42,905.85
(1) Other income 34 95.97 5117
() |Total Income (I+11} 1,94,070.38 1,42,957.02
Expenses
(1) Finance costs 35 95,503.32 73,014.04
{11) Fees and Commission Expenses 36 370.08 403.77
(iti) | Impairment on {inancial instruments 37 9,139.39 3,399.48
(iv) | Net loss on derecognition of financial instruments under amortised cost category 38 1,280.07 -
v) Employee benefits expenses 39 33,813.59 25592.57
(vi) | Depreciation, amortization and impairment 40 3,273.83 1,877.00
(vii) | Others expenses 41 13,651.39 9,638.28
(IV) [Total Expenses (1V) 1,57,031.67 1,13,925.14
(V) [Profit before exceptional items and tax (III-IV) 37,038.71 29,031.88
(VL) | Exceptional items - -
(VI ) | Profit before tax (V-VI) 37,038.71 - 29,031.88
Tax expense:
(1) Current Tax 42 8,183.18 5,032.28
(2) Deferred Tax 42 350.21 2,190.40
(3) Tax adjustment for earlier years 42 (118.85) 65.73
Total Tax Expenses (VHI) 8,414.54 7,288.41
(IX) | Profit for the year from continuing operations (VII-VIII) 28,624.17 21.743.47
(X) |Other comprehensive income
(i) Items that will not be reclassified to profit or loss I
Remeasurement gain/(loss) on defined benefit plan 4597 (33.71)
(11) Income tax relating to items that will not be reclassified to profit or loss 111.57) 16.97 |
34.40 (16.74)]
|
(i) Items that will be reclassified to profit or loss
Cash flow hedge Reserve
| Gain/(Loss) on Effective portion of hedging instruments in a cash flow hedge (1,008.40) 13.55
(ii) Income tax relating to items that will be reclassified to profit or loss 253,79 3.41
(754.61) 10.14
Other comprehensive income (i + ii) 1720.21 |i - (6.60)
|
(XI) |Total Comprehensive Income for the year e 27.903.96 21,736.90 |
(XIE) [Earnings per equity share (Face Value of 310/-) 44
Basic (3) 7.34 6.62
Diluted 1) 7.33 6.61
The accompanying notes form an integral part of the financial statements 1-108

Summary of material accounting policy information

In terms of our report attached
For Mukund M Chitale & Co

Chartered Accountants
Firm Registration No: 106655W

S M Chitale

Partner
Membership No:111383
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For and on behalf of the Board of Directors

TRUHOME FINANCE LIMITED (Formerly known as Shriram

Housing Finance Limited)

S
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Subramanian Jambunathan
Managing Director and CEQ

DIN:00969478

Chief Fiancial Officer
DIN:02979228

Place: Mumbai
Date: April 24, 2025

Zrt

Ajay Kumar Chfudhary
Independent Director

DIN:09491);(§\’J
Puja R Shah

Company Secretary
M.No:A46987




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Cash flow statement for the year ended March 31, 2025

A) Cash flow from aperating aetivities
(Net profit before taxation
Adjustment for :
Depreciation. amortization and impairment on PPE. Intangible & ROU Assets
loss on sale of Property. plant & equipment (net)
Interest Income on Loan
Cash Inflow from Interest Income un Loan
Finance cost
Cash outflow towards Finance Cost
Bad debts written off
Tmpairment of Ginancial instruments
Impairment on lease receivables
Net gain on derecognition uf investments
Provision for lease renral
Interest received on deposit with banks
Remeasuremenit of defined employee benefit plans through OCT
Nel loss on fair value changes on investments
T air vatuation of ESOP
Net gain of derecognition of linancial instruments under-amortised cost category
Net loss on derecognition of financis! instruments under amortised cost category
Interest income on fair valuation af security deposit
Amortisation of mvestiments on PTCs
Mortgage guarantee fee written off
Gain on remeasurement of leases
L ease rent waiver
Interest income of lease receivable
Operating profit hefore working capitat changes
Movement in working capital:
|Increase in loans and advances
(Increase) / decrease in other non financial a:
(Increase) / decrease in other financial ass
Tnerease in other non financial abilities
Inercase in other financial liabilities
Increase / (decrease) in other payables
Cash used in operation
Direct taxes net of refund / (direct taxes paid)
Net cash flow used in operating activities (A)

B) Cash flow from investing activities
|Purchase of fived and intangble assets
Proceeds from sale of [ixed assets

Interest received (others)

Proceeds from sale of secwity receipts
Purchase of investments

Proceeds {rom sale of investments
|tnvestment in commerciat paper

Proceeds on maturity of commercial paper
Investment in lixed deposit

Proceeds on maturity of fixed deposits
Net cash flow used in investing activities (B)

C) Cash flow from financing activities
Awmount Reeeived From Debt Securities
Repayment of Debt Securitics

Amount Received from Subordinate Debts

Issuc of equity shares tincluding share premium )
Procee

s from issue of Compulsory Convertible Debentures

Repayment of borrowings (Other Than Debt Securities)
NCD issue expenses

Compulsory Converlible Debenture Issue expenses

Net cash flow generated from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the heginning of the year

Cash and cash eijuivalents at the end of the year

Component of cash and cash equivalents

Cash on hand
Balances with banks:
- Curent Account /Cash Credit Account
- 1in deposit accounts having original maturity less than three months

Total Cash and cash equivalents

I The acconpanying notes fonn an integral part of the (inancial statements
Suminary of material accounting policy information

Tn terms of our repor attached
For Mukund M Chitale & Co

Chartered Accountants
Firm Registratiog No: 106655W

S M Chitale
Purtner
Membership No:076630

Place: Mumbai
Date: Agril 24,2025

For and on behalf of the Board of Directory

TRUHOME FINANCE LIMITED (Formerly known as Shriram

Housing Finance Limited)

Managing Director and CEO
DIN:00969478

amanian Jambunathan

Tndependent Director

DIN:09498080

I Zn La
Phrcicusr Note No. | At at March 31,2025 | As at March 31,2024 |
— | _ Audited Audited
37,038.71 29,031.88
40 327383 1.877.00
1611 133
29 (143,041 88 (1.06,052.62)
29 | 1,35,005.5] 99 560,30
35 95.503.32 7301404
|3 (87.369.66) (64.169.37}
37 4.415.22 67245
37 4.724.16 2.727.08
37 - (1.04)]
kM (3.626.57)| (4.909 xaai
253 (8.56)
‘ 29 (4119.04y] (1,903.87)
45.97 133.71)
3l 4.46
| 2 488.72 12978
32 (17,992.74) (18115.25)
| 38 128007 -
29 (82.64) (41.06)
0.07 0.07
41 2902 4165
| 34 (27.15) (9.86)
34 (0.35) (0.96)
34 ©.00)
23,558.15 11,914.99
7 12.58,080.75) (3,38.177.39)
14R7.16 (5.143.54)
(1,693.16)
845.03
4815.23
(2,29,068.33) (3,38,933.39)
(8.649.02) (6.20.83)
(2,37,717.35) (3,44,954.23)
12-13 (2,626.18) (1,989.32)
12-13 251 002
29 411904 1.903.87
8 0.33 37021
8 (14.79.343.67) (17.42.627.54)
8 14,59,973.68 17.51,493.03 |
8 (28,522,96) (67,619.67)
8| 29.000.00 69.497.32
(64,162.88) (2.08.412.63)
57.099.83 1,95 889.83
(24,460.30) (1,494.00)
19 1,23.,500.00 1.29.000.00
19 (1,08.430.00) (1.05,450.00)
20 & 7.500.00
26-27 1.22.898.42 403.67
27 5 40.000.00
22 (2,269.43) (2.349.70)
ed from borrowings (Other Thau Debt Securities) 2 4.65,573.39 5,90,156.83
] (3,05,034.23) (3.38,105.38)
(170.19) (302.76)
- (239.14)
2.96,027.96 3,20,593.52
| 33850.32 (25.854.70)
16,899.24 42,753.95
50,749.55 16.899.24
As at March 31, 2025 As at March 31,2024
— Audited Audited
50,744.51 15,998.84
504 900,40
| 50,749. 16.899.24
1-108
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Puja R Shah
Company Secretary
MNo:A46987

Place: Mumba
Date: Ajwil 24, 2025
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Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

1. Corporate Information

Truhome Finance Limited (Formerly Shriram Housing Finance Limited) (the Company) is a public limited
company domiciled in India and is incorporated under the provisions of the Companies Act, 1956. The Corporate
Identification Number (CIN) is CIN U65929TN2010PLC078004.The Company received its Certificate of
Registration from National Housing Bank (NHB) as required under Section 29A of the National Housing Bank
Act, 1987, on August 4, 2011. The Company on January 09, 2025 has received Certificate of Registration dated
January 08, 2025 from the Reserve Bank of India vide Certificate No. DOR- 00094 (in lieu of COR No.
08.0094.11 dated 04.08.2011 issued by NHB) with new name “Truhome Finance Limited” (formerly Shriram
Housing Finance Limited). During the-year, Truhome also got registered as a corporate agent with the Insurance
Regulatory and Development Authority of India (IRDAI). The Company is primarily engaged in the business of
providing loans for construction or purchase of residential property and loans against property, Company’s non-

convertible debentures & commercial papers are listed with BSE limited.

The registered office of the Company is at Srinivasa Tower, 1* floor, Door No.5, Old No. 11, 2™ Lane, Cenotaph
Road, Alwarpet, Teynampet, Chennai - 600018

2. Basis of preparation and presentation

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are prepared and
presented in the format prescribed in the Division IIT of Schedule I1T to the Companies Act, 2013 (the “Act”™). The
Statement of Cash Flows has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash
Flows”. The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flow and Statement of Changes in

Equity are together referred as the financial statement of the Company.

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, under Section 133 of the
Companies Act, 2013 (as amended from time to time). The financial statements are prepared and presented on
going concern basis and the relevant provisions of the Act and the guidelines and directives issued by the Reserve
Bank of India (“RBI”) and National Housing Bank (“NHB”) to the extent applicable.

The financial statements have been prepared under the historical cost convention, as modified by the application
of fair value measurements for certain financial instruments required or allowed by relevant Ind AS. Material

Accounting policies have been consistently applied to all periods presented, unless otherwise stated.

The financial statements are presented in Indian Rupees (INR) which is the functional currency of the Company
and the currency of the primary economic environment in which the Company operates and all values are rounded

to the nearest lakh, except when otherwise indicated.

Financial assets and financial liabilities are generally reported on a gross basis except when, there is an
unconditional legally enforceable right to offset the recognised amounts without being contingent on a future
event and the parties intend to settle on a net basis in the following circumstances:

i.  The normal course of business

ii. The event of default

iii. The event of insolvency or bankruptey of the Company and/or its counterparties
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Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

3. Material accounting policies

3.1 Use of estimates, judgements and assumptions

The preparation of financial statements in conformity with the Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the accompanying disclosure and the disclosure of contingent liabilities, at the end of the reporting period.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and future periods are affected. The Management
believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the estimates are recognised

in the periods in which the results are known / materialise.

(a) Judgements:

Information about judgements made in applying material accounting policies that have most significant effect on
the amount recognised in the financial statements is included in the following note:

- Note 3.11.1 - Classification of financial assets: assessment of the business model within which the assets
are held and assessment of whether the contractual terms of the financial asset are solely payments of
principal and interest on the principal amount outstanding.

(b) Assumptions and estimation of uncertainties:

Information about assumptions and estimation of uncertainties that have a significant risk of resulting in a material
adjustment for the year ended 31% March 2025 are included in the following notes:

- Note 3.3(ii) - Defined employee benefit assets and liabilities

- Note 3.13 - Fair value measurement

- Note 3.14 - Impairment of loans portfolio

- Note 3.19 & Note 3.20 - Contingent liabilities and provisions other than impairment on loan portfolio

- Note 3.2(1) & Note 3.3(1) - Effective Interest Rate (EIR) method

- Note 3.3(viii) - Significant judgments are involved in determining the provision for income taxes,
mcluding amount expected to be paid / recovered for uncertain tax positions

- Note 3.22 - Share based payments

3.2 Revenue from operations
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and

the revenue can be reliably measured and there exists reasonable certainty of its recovery.

(i) Interest and similar income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount of
financial assets measured at amortised cost other than credit-impaired assets and financial assets classified as
measured at Fair value through Profit and loss (FVTPL).

The EIR in case of a financial asset is computed
a. As the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to the gross carrying amount of a financial asset.
b. By considering all the contractual terms of the financial instrument in estimating the cash flows
Including all fees received between parties to the contract that are an integral part of the effective interest

rate, transaction costs, and all other premiums or discounts.
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Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

Any subsequent changes in the estimation of the future cash flows is reccgnised in interest income with the
corresponding adjustment to the carrying amount of the assets. Interest income on credit impaired assets is
recognised by applying the effective interest rate to the net amortised cost amount (i.e.net of ECL provision) of
the financial asset.

Interest on delayed payments by customers are treated to accrue only on realisation, due to uncertainty of

realisation and are accounted accordingly.

(ii) Dividend Income

Dividend income is recognised when the right to receive the payment is established.

(iii) Fees & Commission Income

Fees and commissions are recognised when the Company satisfies the performance obligation, at fair value of the
consideration received or receivable based on a five-step model as set out below, unless included in the effective
interest calculation:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties

that creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with

a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services to a customer, excluding

amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more
than one performance obligation, the Company allocates the transaction price to each performance obligation in
an amount that depicts the amount of consideration to which the Company expects to be entitled in exchange for

satisfying each performance obligation

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

(iv) Net gain/loss on Fair value changes

Any differences between the fair values of financial assets classified as fair value through the profit or loss (refer
Note 31), held by the Company on the balance sheet date is recognised as an unrealised gain/ loss. In cases there
is a net gain in the aggregate, the same is recognised in “Net gains on fair value changes “under Revenue from

operations and if there is a net loss the same is disclosed under “Expenses” in the statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and debt instruments
measured at Fair value through Other Comprehensive Income (“FVOCI”) is recognised in net gain/ loss on fair

value changes.

However, net gain / loss on derecognition of financial instruments classified as amortised cost is presented

separately under the respective head in the Statement of Profit and Loss.

3.3 Expenses —
(i) Finance costs ; f;\g\}_\;EHl_TA T
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Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

Finance costs represents Interest expense recognised by applying the Effective Interest Rate (EIR) to the gross

carrying amount of financial liabilities.

The EIR in case of a financial liability is computed
a. As the rate that exactly discounts estimated future cash payments through the expected life of the
financial liability to the gross carrying amount of the amortised cost of a financial liability.
b. By considering all the contractual terms of the financial instrument in estimating the cash flows
¢. Including all fees paid between parties to the contract that are an integral part of the effective interest

rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest expenses with the

corresponding adjustment to the carrying amount of the liability.

Interest expense includes issue costs that are initially recognized as part of the carrying value of the financial

liability and amortized over the expected life using the effective interest method.

Interest on lease liability is recognized on the basis incremental borrowing rate used for discounting the lease

liability.

Net interest on net defined liability of defined employee benefit plan (i.e. interest cost on defined benefit obligation
net of any interest income on plan investments) which reflects change in net liability arising from passage of time

forms part of finance cost.

(ii) Retirement and other employee benefits

Short term employee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits. The undiscounted amount of short-term employee benefits expected to be paid in exchange
for the services rendered by employees is recognised as an expense during the period. Benefits such as salaries,
wages, etc. and the expected cost of the bonus/ex-gratia are recognised in the period in which the employee renders

the related service.

Post-employment employee benefits

a) Defined contribution schemes

Eligible employees of the Company are entitled to receive benefits under the Provident Fund and Employees State
Insurance scheme, defined contribution plans in which both the employee and the Company contribute monthly
at a stipulated rate. The Company has no liability for future benefits other than its annual contribution and

recognises such contributions as an expense in the period in which employee renders the related service.

b) Defined benefit schemes

The Company provides for the gratuity, a defined benefit reticement plan covering all employees. The plan
provides for lump sum payments to employees upon death while in employment or on separation from
employment after serving for the stipulated years mentioned under ‘The Payment of Gratuity Act, 1972°. The
present value of the obligation under such defined benefit plan is determined based on actuarial valuation, carried
out by an independent actuary at each Balance Sheet date, using the Projected Unit Credit method, which
recognizes each period of service as giving rise to an additional unit of employee benefit entitlement and measures

each unit separately to build up the final obligation.
i
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Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for
determining the present value of the obligation under defined benefit plan are based on the market yields on

Government Securities as at the Balance Sheet date.

Net interest recognized in profit or loss is calculated by applying the discount rate used to measure the defined
benefit obligation to the net defined benefit liability or asset. The actual return on the plan assets above or below
the discount rate is recognized as part of re-measurement of net defined liability or asset through other
comprehensive income. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, attrition rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, these

liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed annually.

The Company contributes on a lump sum basis towards the ascertained liabilities to the Trustees — Shriram
Housing Finance Limited Employees Group Gratuity Fund Scheme. Trustees administer contributions made to

the trust and contributions are invested in a scheme of insurance with the IRDA approved Insurance Companies.

Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognized immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-

measurements are not reclassified to profit and loss in subsequent periods.

Other long-term employee benefits

Company’s liabilities towards compensated absences to employees are accrued on the basis of valuations, as at
the Balance Sheet date, carried out by an independent actuary using Projected Unit Credit Method. Actuarial gains
and losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised
immediately in the Statement of Profit and Loss.

(iii) Leases:

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the
arrangement and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of
a specific asset or assets or whether the arrangement conveys a right to use the asset. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a time in exchange for a
consideration. The Company, at the inception of a contract, assesses whether the contract is a lease or not lease.
For arrangements entered into prior to 1st April 2019, the Company has determined whether the arrangement

contains a lease on the basis of facts and circumstances existing on the date of transition.

The Company’s lease asset classes consist of leases for buildings, service amenities and furniture therein and

motor vehicle.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received. The right-of-use asset is subsequently depreciated using the straight-
line method from the commencement date to the end of the lease term.
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Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Company’s incremental borrowing rate at the transition date in case of
leases existing as on the date of transition date and in case of leases entered after transition date, incremental
borrowing rate as on the date of lease commencement date. In case of existing leases the said date would be the
date of transition. It is remeasured when there is a change in future lease payments arising from a change in an
index or rate, if there is a change in the Company’s estimate of the amount expected to be payable under a residual
value guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension or
termination option. When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-

of-use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that
have a lease term of 12 months or less and leases of low-value assets. The Company recognises the lease

payments associated with these leases as an expense over the lease term.

In case of subleases, the Company assesses whether the sublease is a finance lease or opérating lease at its
commencement on basis of its contractual terms and conditions. The discount rate used for the head lease is

used to measure the investment in the sublease in case it is a finance lease.

In case of leases where Ind AS 116 is not applicable and where the Company has opted for exemption available
in Ind AS 116, rent expense representing operating lease payments are recognised as an expense in the statement
of profit and loss on a straight-line basis over the lease term, unless the increase is in line with expected general

inflation, in which case lease payments are recognised based on contractual terms.

(iv) Impairment of non-financial assets

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment based
on internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds
its recoverable amount. The recoverable amount is the greater of the assets, net selling price and value in use. In
assessing value in use, the estimated future cash flow discounted to their present value using a pre-tax discount

rate that reflects current market assessments of the time value of money and risks specific to the asset.

In determining net selling price, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used. After impairment, depreciation is provided

on the revised carrying amount of the asset over its remaining useful life.

(v) Rating Expenses

The company evaluates whether rating fee is directly attributable and incremental to each borrowing/NCD. If such
fees are directly attributable to the acquisition of the borrowing, then same is considered for EIR. If such fees are
not directly attributable to the acquisition of the borrowing, then the same is charged to Profit and Loss

proportionately as and when the borrowing facility is availed.

(vi) Mortgage Guarantee Fee not written off




Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

Mortgage Guarantee fee is the guarantee fee paid to a Mortgage Insurance for risk mitigation when any loan
becomes Non-Performing Asset. The Company has decided to amortise such fee on straight line basis over the

expected life of loan as expected by management or actual life of loan whichever is earlier,

(vii) Other expenses

All Other expenses are recognized in the period they accrue.

(viii) Taxes
Income tax expense comprises of current and deferred income tax. Income tax expense is recognized in net profit
in the Statement of Profit and Loss except to the extent that it relates to items recognized directly in equity, in

which case it is recognized in other comprehensive income.

Current Tax

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be
recovered from, or paid to, the taxation authorities. The tax rates and tax laws used to compute the amount are
those that are enacted, or substantively enacted, by the reporting date where the Company operates and generates

taxable income.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance
tax paid and income tax provision arising in the same tax jurisdiction and where the relevant taxpaying unit intends

to settle the asset and liability on a net basis.

Deferred tax

Deferred tax assets and liabilities are recognised for temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts. Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantively enacted by the reporting date and are expected to apply when the related deferred

income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are only recognised for temporary differences, unused tax losses and unused tax credits if it is
probable that future taxable amounts will arise to utilise those temporary differences and losses. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related

tax benefit will be realised.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets
and liabilities and they relate to income taxes levied by the same tax authority on the same taxable entity, but they
intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities are realised

simultaneously.

Goods and services tax /value added taxes paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the goods and services tax/value added taxes paid, except:
1. When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense

item, as applicable.

2. When receivables and payables are stated with the amount of tax included.



Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

As per the extant guidelines issued by the competent authority related to input tax credits.
The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or

payables in the balance sheet.

3.4 Property, plant and equipment

An item is recognised as an asset, if and only if] it is probable that the future economic benefits associated with
the item will flow to the Company and its cost can be measured reliably. PPE are initially recognised at cost. The
initial cost of Property, plant and equipment (PPE) comprises its purchase price, freight, duties, taxes and any
other incidental expenses directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by the management. Subsequent to initial recognition, Property,
plant and equipment (PPE) are measured at cost less accumulated depreciation and accumulated impairment, (if
any). Changes in the expected useful life are accounted for by changing the amortisation period or methodology,

as appropriate, and treated as changes in accounting estimates.

Subsequent expenditure related to an item of tangible asset are added to its gross value only if it increases the
future benefits of the existing asset, beyond its previously assessed standards of performance and cost can be

measured reliably. Other repairs and maintenance costs are expensed off as and when incurred.

Depreciation
Depreciation is calculated using the straight-line method to write down the cost of property and equipment to

their residual values over their estimated useful lives estimated by the management.

The estimated useful lives are as follows: S = N N
Particulars Useful life as prescribed | Useful life estimated
by Schedule < II to | by Company

| Companies Act, 2013

| S5 years

| Electrical/Electronic installation and equipment | 10 years L
Furniture and fixture 10 vears 10 vears o
Office eyuipment 5 vears 5 years -

| Computer — — | 3 years | 3 years. ——
Servers | 6 vears | 3 years

Leasehold improvements are amortised on a straight-line basis over the period of lease or estimated period of
useful life of such improvement, subject to a maximum period of 60 months. Leasehold improvements include all

expenditure incurred on the leasehold premises that have future economic benefits.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed

annually.

Property, plant and equipment is derecognised on disposal or when no future economic benefits are expected from
its use. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is recognised in other income/ expense in the statement of profit
and loss in the year the asset is derecognised. The date of disposal of an item of property, plant and equipment is
the date the recipient obtains control of that item in accordance with the requirements fojr determining when a

performance obligation is satisfied in Ind AS 115.




Truhome Finance Limited (Formerly known as Shriram Housing Finance Limited)
Notes forming part of financial statements

3.5 Intangible assets
An intangible asset is recognised only when its cost can be measured reliably and it is probable that the expected

future economic benefits that are attributable to it will flow to the Company.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of an intangible asset
comprises its purchase price and any directly attributable expenditure on making the asset ready for its intended
use and net of any trade discounts and rebates. Following initial recognition, intangible assets are carried at cost

less any accumulated amortisation and any accumulated impairment losses.

The Company considers that the useful life of an intangible asset comprising of computer software will not exceed
3 years from the date when the asset is available for use. Changes in the expected useful life, or the expected
pattern of consumption of future economic benefits embodied in the asset, are accounted for by changing the

amortisation period or methodology, as appropriate, which are then treated as changes in accounting estimates.

Amortisation is calculated using the straight-line method to write down the cost of intangible assets to their
residual values over their estimated useful lives. Amortisation on assets acquired/sold during the year is recognised
on a pro-rata basis to the Statement of Profit and Loss from/ up to the date of acquisition/sale.

Gains or losses from derecognition of intangible assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset are recognised in the Statement of Profit and Loss when the asset

is derecognised.

3.6 Investment Property
Investment property consists of vacant land. Investment properties are measured initially at cost including

transaction costs. Investment property being land is not depreciated.

Investment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the
net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of

derecognition.

3.7 Foreign currency translation
(i) Functional and presentational currency
The standalone financial statements are presented in Indian Rupees which is also functional currency of the

Company and the currency of the primary economic environment in which the Company operates.

(ii) Transactions and balances
Initial recognition:
Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the

dates of the transactions.

Conversion:
Monetary assets and liabilities denominated in foreign currency, which are outstanding as at the reporting date,
are translated at the reporting date at the closing exchange rate and the resultant exchange differences are

recognised in the Statement of Profit and Loss.
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Notes forming part of financial statements

Non—monetary items that are measured at historical cost in a foreign currency are translated using the spot

exchange rates as at the date of recognition.

3.8 Assets held for sale:

Assets held for sale comprises of house & land properties, which were held as collaterals against the loans given
to customer, whose physical and legal possessing has been taken over by the company due to customers’ default
on repayment of the loan. Management intends to sell these properties for which regular auctions are conducted.

Such assets are classified as held for sale when their carrying amount is intended to be recovered principally
through sale rather than through continued use.

At the time of initial classification as assets held for sale, these assets are measured at the lower of carrying amount
and fair value plus directly attributable cost refated to Asset recovered under SARFESAI Act. The fair value of
the assets is determined by an independent valuer. These assets are carried at the fair value determined on initial
recognition, unless there are indicators of significant changes in real estate market condition requiring a revised
valuation.

Asset will have to be sold within three years from possession date and if the investment in such properties (land
and buildings) exceeds 20% of capital fund as per NBFC — Housing Finance Company (Reserve Bank) directions,
2021 (of which such investment over and above 10% of owned fund shall be in residential units), the excess shall

be written off.

3.9 Cash and cash equivalents

Cash and cash equivalents comprise the short-term, highly liquid investments that are readily convertible to known
amounts of cash (short-term deposits with an original maturity of three months or less) and are subject to an
insignificant risk of change in value, cheques on hand and balances with banks. They are held for the purposes of
meeting short-term cash commitments (rather than for investment or other purposes).

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash, balance with banks and

short- term deposits, as defined above

3.10 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,

investing and financing activities of the Company are segregated.

3.11 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Financial assets and financial liabilities are recognised when the Company

becomes a party to the contractual provisions of the instruments.

3.11.1 Financial Assets

3.11.1.1 Classification
The Company classifies its financial assets into the following measurement categories:
1. Financial assets to be measured at amortised cost
2. Financial assets to be measured at fair value through other comprehensive income(FVOCI)

3. Financial assets to be measured at fair value through profit or loss account (FVTPL)
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The classification depends on the contractual terms of the financial assets’ cash flows and the Company’s business
model for managing financial assets which are explained below:
1. Business model assessment
The Company determines its business model at the level that best reflects how it manages groups of
financial assets to achieve its business objective. The Company's business model is not assessed on an
instrument-by-instrument basis, but at a higher level of aggregated portfolios and is based on observable

factors such as:

a. How the performance of the business model and the financial assets held within that business
model are evaluated and reported to the entity's key management personnel

b. The risks that affect the performance of the business model (and the financial assets held within
that business model) and the way those risks are managed

c. How managers of the business are compensated (for example, whether the compensation is
based on the fair value of the assets managed or on the contractual cash flows collected)

d. The expected frequency, value and timing of sales are also important aspects of the Company’s
assessment. The business model assessment is based on reasonably expected scenarios without
taking 'worst case' or 'stress case’ scenarios into account. If cash flows after initial recognition
are realised in a way that is different from the Company's original expectations, the Company
does not change the classification of the remaining financial assets held in that business model,
but incorporates such information when assessing newly originated or newly purchased

financial assets going forward.

2. The Solely Payments of Principal and Interest (SPPI) test
As a second step of its classification process the Company assesses the contractual terms of financial
assets to identify whether they meet the SPPI test. ‘Principal’ for the purpose of this test is defined as the
fair value of the financial asset at initial recognition and may change over the life of the financial asset
(for example, if there are repayments of principal or amortisation of the premium/discount).In making
this assessment, the Company considers whether the contractual cash flows are consistent with a basic
lending arrangement i.e. interest includes only consideration for the time value of money, credit risk,
other basic lending risks and a profit margin that is consistent with a basic lending arrangement. Where
the contractual terms introduce exposure to risk or volatility that are inconsistent with a basic lending

arrangement, the related financial asset is classified and measured at fair value through profit or loss.

3.11.1.2 Initial Recognition —Financial assets are initially recognised at fair value.

3.11.1.3 Subsequent Measurement

Financial assets measured at amortised cost

Debt instruments

Debt instruments are measured at amortised cost where they have:

contractual terms that give rise to cash flows on specified dates, that represent solely payments of principal and
interest on the principal amount outstanding; and

are held within a business model whose objective is achieved by holding to collect contractual cash flows.

These debt instruments are initially recognised at fair value plus directly attributable transaction costs and
subsequently measured at amortised cost using the effective interest rate (EIR) method.
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Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in Interest income in the profit or loss. The losses
arising  from  impairment are rtecognised in  the Statement of Profit and Loss.
The measurement of credit impairment is based on the three-stage expected credit loss model described below in

Note 3.14 Impairment of financial assets.

Financial assets measured at fair value through other comprehensive income
Debt instruments
Investments in debt instruments are measured at fair value through other comprehensive income where they have:
a) contractual terms that give rise to cash flows on specified dates, that represent solely payments of
principal and interest on the principal amount outstanding; and
b) are held within a business model whose objective is achieved by both collecting contractual cash flows

and selling financial assets.

These debt instruments are initially recognised at fair value plus directly attributable transaction costs and
subsequently measured at fair value. Gains and losses arising from changes in fair value are included in other
comprehensive income within a separate component of equity. Impairment losses or reversals, interest revenue
and are recognised in profit and loss. Upon disposal, the cumulative gain or loss previously recognised in other
comprehensive income is reclassified from equity to the statement of profit and loss. The measurement of credit
impairment is based on the three-stage expected credit loss model as applied to financial assets at amortised cost.

The expected credit loss model is described below in Note 3.14 Impairment of financial assets.

Equity instruments

Investment in equity instruments that are neither held for trading nor contingent consideration recognised by the
Company in a business combination to which Ind AS 103 ‘Business Combination’ applies, are measured at fair
value through other comprehensive income, where an irrevocable election can be made by management and when
such instruments meet the definition of Equity under Ind AS 32 Financial Instruments:. Presentation. Such
classification is determined on an instrument-by-instrument basis. As at reporting date, there are no equity
instruments measured at FVOCL

Amounts presented in other comprehensive income are not subsequently transferred to profit or loss. Dividends

on such investments are recognised in profit or loss.

Financial assets measured at fair value through profit or loss

Items at fair value through profit or loss comprise:

+ Investments (including equity shares) held for trading;
» Items specifically designated as fair value through profit or loss on initial recognition; and

* Debt instruments with contractual terms that do not represent solely payments of principal and interest.

Financial instruments held at fair value through profit or loss are initially recognised at fair value, with transaction
costs recognised in the statement of profit and loss as incurred. Subsequently, they are measured at fair value and

any gains or losses are recognised in the statement of profit and loss as they arise.

Financial instruments designated as measured at fair value through profit or loss
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Notes forming part of financial statements

Upon initial recognition, financial instruments may be designated as measured at fair value through profit or loss.
A financial asset may only be designated at fair value through profit or loss if doing so eliminates or significantly
reduces measurement or recognition inconsistencies (i.e. eliminates an accounting mismatch) that would
otherwise arise from measuring financial assets or liabilities on a different basis. As at the reporting date, the

Company does not have any financial instruments designated as measured at fair value through profit or loss.

3.11.2 Financial Liabilities & Equity Instruments

3.11.2.1 Classification as debt or equity

Debt and equity instruments that are issued are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangement.

A financial liability is a contractual obligation to deliver cash or another financial asset or to exchange financial
assets or financial liabilities with another entity under conditions that are potentially unfavourable to the Company
or a contract that will or may be settled in the Company’s own equity instruments and is a non-derivative contract
for which the Company is or may be obliged to deliver a variable number of its own equity instruments, or a
derivative contract over own equity that will or may be settled other than by the exchange of a fixed amount of

cash (or another financial asset) for a fixed number of the Company’s own equity instruments.

The Company classifies its financial liabilities at amortised costs unless it has designated liabilities at fair value
through the profit and loss account or is required to measure liabilities at fair value through profit or loss such as

derivative liabilities.

A financial liability may be designated at fair value through profit or loss if it eliminates or significantly reduces
an accounting mismatch or:

* if a host contract contains one or more embedded derivatives; or

» if financial assets and liabilities are both managed and their performance evaluated on a fair value basis in

accordance with a documented risk management or investment strategy.

3.11.2.2 Initial Measurement
Financial liabilities are initially measured fair value minus, in case of financial liability not at FVTPL, transaction
costs directly attributable to acquisition or issue. The company’s financial liabilities include loans and borrowings

and other payables.

3.11.2.3 Subsequent Measurement

Financial liabilities, except those at FVTPL, are subsequently carried at amortized cost using the effective interest
method. Where a financial liability is designated at fair value through profit or loss, the movement in fair vatue
attributable to changes in the Company’s own credit quality is calculated by determining the changes in credit
spreads above observable market interest rates and is presented separately in other comprehensive income. As at
the reporting date, the Company has not designated any financial instruments as measured at fair value through

profit or loss.

3.11.3 Embedded Derivatives
An embedded derivative is a componént of a hybrid instrument that also includes a non-derivative host contract
with the effect that some of the cash flows of the combined instrument vary in a way similar to a stand-alone

derivative.
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If the hybrid contract contains a host that is a financial asset within the scope of Ind AS 109, the Company does
not separate embedded derivatives. Rather, it applies the classification requirements contained in Ind AS 109 to

the entire hybrid contract.

3.11.4 Financial Guarantees

Financial guarantees given are initially recognised in the financial statements at fair value, being the premium
received. Subsequent to initial recognition, the Company’s liability under each guarantee is measured at the higher
of the amount initially recognised less cumulative amortisation recognised in the statement of profit and loss. The

premium is recognised in the statement of profit and loss on a straight-line basis over the life of the guarantee.

Financial guarantees received are recognised in the financial statements at fair value of the premium paid. In case
of guarantees received without consideration from group companies, the fair value of premium payable over the
life of the guarantee is recognised as deemed investment. The fair value of premium is recognised as expense in

the statement of profit and loss on a straight-line basis over the life of the guarantee.

3.11.5 Derivatives
A derivative is a financial instrument or other contract with all of the following characteristics:

e [ts value changes in response to the change in a specified interest rate, financial instrument price,
commodity price, foreign exchange rate, index of prices or rates, credit rating or credit index, or, other
variable, provided that , in the case of a non-financial variable, it is not specific to a party to the contract
(i.e. underlying)

e Itrequires no initial net investment or an initial net investment that is smaller than would be required for
other types of contracts expected to have a similar response to changes in market factors.

e Itis settled at future date.

e The Company enters into derivative transactions with various counterparties to hedge its foreign currency
risks and interest rate risks. Derivative transaction consists of hedging of foreign exchange transactions,
which includes interest rate and currency swaps, interest rate options and forwards. The Company

undertakes derivative transactions for hedging on-balance sheet liabilities.
Hedge Accounting:

The Company has adopted hedge accounting. The Company makes use of derivative instruments to manage
exposures to interest rate risk and foreign currency risk. In order to manage particular risks, the Company applies
hedge accounting for transactions that meet specified criteria. The Company has formally designated and
documented the hedge relationship to which the Company wishes to apply hedge accounting and the risk
management objective and strategy for undertaking the hedge. The documentation includes the Company’s risk
management objective and strategy for undertaking hedge, the hedging/economic relationship, the hedged item
or transaction, the nature of the risk being hedged, hedge ratio and how the Company would assess the
effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to changes in the hedged
item’s cash flows attributable to the hedged risk. Such hedges are expected to be highly effective in achieving
offsetting changes in cash flows and are assessed on an on-going basis to determine that they actually have been

highly effective throughout the financial reporting periods for which they were designated.

Hedges that meet the criteria for hedge accounting and qualify as cash flow hedges are accounted as follows:

Cash hedge: 7 CHITES
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A cash flow hedge is a hedge of the exposure to variability in cash flows that is attributable to a particular risk
associated with a recognised asset or liability and could affect the statement of profit and loss. For designated and
qualifying cash flow hedges, the effective portion of the cumulative gain or loss on the hedging instrument is
initially recognised directly in other comprehensive income as cash flow hedge reserve. The ineffective portion
of the gain or loss on the hedging instrument is recognised immediately as finance cost in the statement of profit
and loss. When the hedged cash flow affects the statement of profit and loss, the effective portion of the gain or
loss on the hedging instrument is recorded in the corresponding income or expense line of the statement of profit
and loss. When a hedging instrument expires, is sold, terminated, exercised, or when a hedge no longer meets the
criteria for hedge accounting, any cumulative gain or loss that has been recognised in OCI at that time remains in
OCI and is recognised when the hedged forecast transaction is ultimately recognised in the statement of profit and
loss. When a forecast transaction is no longer expected to occur, the cumulative gain or loss that was reported in

OClI is immediately transferred to the statement of profit and loss.

3.12 Reclassification of financial assets and liabilities
The Company reclassifies a financial asset or a group of financial assets only on change in business model for

managing that financial asset or group of financial assets. Financial liabilities are never reclassified.

3.13 Determination of fair value

On initial recognition, all the financial instruments are measured at fair value. For subsequent measurement, the
Company measures certain categories of financial instruments (as explained in note 3.11 above) at fair value on
each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

1) In the principal market for the asset or liability, or
ii) In the absence of a principal market, in the most advantageous market for the asset or liability. The

principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when

pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that

would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of

unobservable inputs.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of

valuation techniques, as summarised below:

Level 1 financial instruments - Those where the inputs used in the valuation as unadjusted quoted prices from

active markets for identical assets or liabilities that the Company has access to at the measurement date. The
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liquidity of the identical assets or liabilities and when there are binding and exercisable price quotes available on

the balance sheet date.

Level 2 financial instruments - Those where the inputs that are used for valuation and are significant, are derived
from directly or indirectly observable market data available over the entire period of the instrument’s life. Such
inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for identical
instruments in inactive markets and observable inputs other than quoted prices such as interest rates and yield
curves, implied volatilities, and credit spreads. In addition, adjustments may be required for the condition or
location of the asset or the extent to which it relates to items that are comparable to the valued instrument.
However, if such adjustments are based on unobservable inputs which are significant to the entire measurement,

the Company will classify the instruments as Level 3.

Level 3 financial instruments - Those that include one or more unobservable inputs those are significant to the

measurement as whole.

Difference between transaction price and fair value at initial recognition.

The best evidence of the fair value of a financial instrument at initial recognition is the transaction price (i.e. the
fair value of the consideration given or received) unless the fair value of that instrument is evidenced by
comparison with other observable current market transactions in the same instrument (i.e. without modification
or repackaging) or based on a valuation technique whose variables include only data from observable markets.
When such evidence exists, the Company recognises the difference between the transaction price and the fair

value in profit or loss on initial recognition (i.e. on day one).

When the transaction price of the instrument differs from the fair value at origination and the fair value is based
on a valuation technique using only inputs observable in market transactions, the Company recognises the
difference between the transaction price and fair value in net gain on fair value changes. In those cases where fair
value is based on models for which some of the inputs are not observable, the difference between the transaction
price and the fair value is deferred and is only recognised in profit or loss when the inputs become observable, or

when the instrument is derecognised.

3.14 Impairment of financial assets

Overview of the ECL principles

The Company records allowance for expected credit losses for all loans, other debt financial assets not held at
FVTPL, together with financial guarantee contracts and loan commitments, lease receivables, and financial assets
held at FVOCT; in this section all referred to as ‘financial instruments’. Equity instruments are not subject to

impairment under Ind AS 109.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected
credit loss), unless there has been no significant increase in credit risk since origination, in which case, the

allowance is based on the 12 months’ expected credit loss.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is the portion of Lifetime ECL that represent the ECLs that result from
default events on a financial instrument that are possible within the 12 months after the reporting date.
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Both Lifetime ECLs and 12-month ECLs are calculated on a collective basis, depending on the nature of the
underlying portfolio of financial instruments. The Company has grouped its loan portfolio into housing loan, non-

housing loan, and project finance.

The Company has established a policy to perform an assessment, at the end of each reporting period, of whether
a financial instrument’s credit risk has increased significantly since initial recognition, by considering the change
in the risk of default occurring over the remaining life of the financial instrument. The Company does the
assessment of significant increase in credit risk at a borrower level. If a borrower has various facilities having
different past due status, then the highest days past due (DPD) is considered to be applicable for all the facilities

of that borrower.,

Based on the above, the Company categorises its loans into Stage 1, Stage 2 and Stage 3 as described below:
Stage 1:12-months ECL

All exposures where there has not been a significant increase in credit risk since initial recognition or that has low
credit risk at the reporting date and that are not credit impaired upon origination are classified under this stage.
The company classifies all loan advances up to 30 days default under this category. Stage 1 loan advances also
include facilities where the credit risk has improved, and the loan has been reclassified from Stage 2. For these

assets, 12-month ECL are recognized and interest revenue is calculated on the gross carrying amount of the asset.

For Investments measured at FVOCI the investment is classified as a Stage 1 in case there is no change in the
credit rating or a change of one notch downward in the credit rating.

Stage 2: Lifetime ECL — not credit impaired

All exposures where there has been a significant increase in credit risk since initial recognition but are not credit
impaired are classified under this stage. More than 30 Days Past Du More than 30 days past due but upto 90 days
past due is considered as significant increase in credit risk. For these assets, lifetime ECL are recognized, but

interest revenue is still calculated on the gross carrying amount of the asset.

For Investments measured at FVOCI, in case there is a downgrade in credit rating by two or more notches, the
investment is taken as at Stage 2 and life time PD is applied.

Stage 3: Lifetime ECL - credit impaired

All exposures assessed as credit impaired when one or more events that have a detrimental impact on the estimated
future cash flows of that asset have occurred are classified in this stage. For exposures that have become credit
impaired, a lifetime ECL is recognised and interest revenue is calculated by applying the effective interest rate to
the amortised cost (net of provision) rather than the gross carrying amount. More than 90 Days Past Due is
considered as default for classifying a financial instrument as credit impaired. If an event (for e.g. any natural
calamity) warrants a provision higher than as mandated under ECL methodology, the Company may classify the

financial asset in Stage 3 accordingly.

Upgradation of accounts classified as Stage 3/Non-performing assets (NPA) - The Company upgrades loan
accounts classified as Stage 3/NPA to “standard” asset category only if the entire arrears of interest, principal are
paid by the borrower and there is no change in the material accounting policy followed by the company in this
regard.

For Investments measured at FVOCI, any investment which is non performing or in default or restructured is
taken to be as at Stage 3.

Credit-impaired financial assets: \«\ W CHIT; 74‘6‘\‘“
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At each reporting date, the company assesses whether financial assets carried at amortised cost and debt financial
assets carried at FVOCT are credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that
have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

a) Significant financial difficulty of the borrower or issuer;

b) A breach of contract such as a default or past due event;

¢) The restructuring of a loan or advance by the company on terms that the company would not consider otherwise;
d) It is becoming probable that the borrower will enter bankruptcy or other financial reorganisation,;

¢) The disappearance of an active market for a security because of financial difficulties.

ECLs are recognised as impairment on financial instruments in profit and loss. In the case of debt instruments
measured at fair value through other comprehensive income, the measurement of ECLs is based on the three-stage

approach as applied to financial assets at amortised cost.

ECL on Debt instruments measured at fair value through OCI

The ECLs for debt instruments measured at FVOCT do not reduce the carrying amount of these financial assets in
the balance sheet, which remains at fair value. Instead, an amount equal to the allowance that would arise if the
assets were measured at amortised cost is recognised in OCI as an accumulated impairment amount, with a
corresponding charge to profit or loss. The accumulated loss recognised in OCI is recycled to the profit and loss
upon derecognition of the assets. As at the reporting date, the Company does not have any debt instruments

measured at fair value through OCL

Financial guarantee contracts .

The Company’s liability under financial guarantee is measured at the higher of the amount initially recognised
less cumulative amortisation recognised in the statement of profit and loss, and the ECL provision. For this
purpose, the Company estimates ECLs by applying a credit conversion factor. As at the reporting date, the
Company does not have any such instruments.

Undrawn Loan commitments
ECL is calculated on the undrawn loan commitments considering of same stage for part disbursed cases and Stage

1 for fully undisbursed cases. This is shown in the balance sheet as a provision.

Lease receivables
The Company has adopted simplified approach for ECL on lease receivable and calculates Lifetime ECL using

inputs similar to those used for loan portfolio.

The mechanics of ECL
The Company calculates ECLs based on probability-weighted scenarios to measure the expected cash shortfalls,

discounted at an approximation to the EIR. A cash shortfall is the difference between the cash flows that are due

to the Company in accordance with the contract and the cash flows that the Company expects to receive.
The mechanics of the ECL calculations are outlined below and the key elements are, as follows:
Probability of Default (PD) - The Probability of Default is an estimate of the likelihood of default over a given

time horizon. A default may only happen at a certain time over the assessed period, if the facility has not been

previously derecognised and is still in the portfolio. Company calculates the 12 month PD by_isking into account
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the past historical trends of the portfolio and its credit performance. In case of assets where there is a significant
increase in credit risk, lifetime PD has been applied which is computed based on survival analysis. For credit

impaired assets, a PD of 100% has been applied.

Exposure at Default (EAD) - The Exposure at Default is an estimate of the exposure at a future default date.
Loss Given Default (LGD) - The Loss Given Default is an estimate of the loss arising in the case where a default
occurs at a given time. [t is based on the difference between the contractual cash flows due and those that the
Company would expect to receive, including from the realisation of any collateral in respect of assets which has

defaulted.

Forward looking information

While estimating the expected credit losses, the Company reviews macro-economic developments occurring in
the economy and market it operates in. On a periodic basis, the Company analyses if there is any relationship
between key economic trends like GDP, unemployment rates, benchmark rates set by the Reserve Bank of India,
inflation etc. with the estimate of PD, LGD determined by the Company based on its internal data. While the
internal estimates of PD, LGD rates by the Company may not be always reflective of such relationships, temporary

overlays, if any, are embedded in the methodology to refiect such macro-economic trends reasonably.

Collateral Valuation

To mitigate its credit risks on financial assets, the Company seeks to use collateral, wherever possible. The
collateral comes in the form of immovable properties. The fair value of collateral affects the calculation of ECLs.
Collateral is valued based on data provided by independent valuer.

Collateral repossessed

In its normal course of business whenever default occurs, the Company may take possession of properties or other
assets in its retail portfolio and generally disposes such assets through auction, to settle outstanding debt. Any
surplus funds are returned to the customers/obligors. As a result of this practice, assets under legal repossession

processes are not recorded on the balance sheet.

3.15 Write-offs

The Company reduces the gross carrying amount of a financial asset when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. This is generally the case when the
Company determines that the borrower does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subjected to write-offs. Any subsequent recoveries against such loans are credited
to the statement of profit and loss. However, financial assets that are written off could still be subject to

enforcement activities in order to comply with the company’s procedures for recovery of amounts due.

3.16 Recognition and derecognition of financial assets and liabilities

Recognition:

a) Loans and Advances are initially recognised when the cheque is issued or funds are transferred to the
customers

b) Investments are initially recognised on the settlement date.

¢) Debt securities and borrowings are initially recognised when funds reach the Company.

d) Other financial assets and liabilities are initially recognised on the trade date, i.c., the date that the Company

: purchases
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or sales of financial assets that require delivery of assets within the time frame generally established by

regulation or convention in the market place.

Derecognition

Derecognition of financial assets due to substantial modification of terms and conditions:

The Company derecognises a financial asset, such as a loan to a customer, when the terms and conditions have
been renegotiated to the extent that, substantially, it becomes a new loan, with the difference recognised as
derecognition gain or loss, to the extent that an impairment loss has not already been recorded. The newly
recognised loans are classified as Stage 1 for ECL measurement purposes, unless the new loan is deemed to be
Purchased or Originated as Credit Impaired (POCT).

If the modification does not result in cash flows that are substantially different, the modification does not result
in derecognition. Based on the change in cash flows discounted at the original EIR, the Company records a

modification gain or loss, to the extent that an impairment loss has not already been recorded.

Derecognition of jinancial assets other than due to substantial modification
a) Financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognised when the rights to receive cash flows from the financial asset have expired. The Company also
derecognises the financial asset if it has both transferred the financial asset and the transfer qualifies for
derecognition.
The Company has transferred the financial asset if, and only if, either:
i. The Company has transferred its contractual rights to receive cash flows from the financial asset, or
il It retains the rights to the cash flows, but has assumed an obligation to pay the received cash flows

in full without material delay to a third party under a ‘pass—through’ arrangement.

Pass-through arrangements are transactions whereby the Company retains the contractual rights to receive the
cash flows of a financial asset (the 'original asset'), but assumes a contractual obligation to pay those cash flows
to one or more entities (the 'eventual recipients’), when all of the following three conditions are met:

i The Company has no obligation to pay amounts to the eventual recipients unless it has collected
equivalent amounts from the original asset, excluding short-term advances with the right to full
recovery of the amount lent plus accrued interest at market rates.

ii. The Company cannot sell or pledge the original asset other than as security to the eventual recipients.

iif. The Company has to remit any cash flows it collects on behalf of the eventual recipients without
material delay. In addition, the Company is not entitled to reinvest such cash flows, except for
investments in cash or cash equivalents including interest earned, during the period between the

collection date and the date of required remittance to the eventual recipients.

A transfer only qualifies for derecognition if either:
i The Company has transferred substantially all the risks and rewards of the asset, or
ii. The Company has neither transferred nor retained substantially all the risks and rewards of the asset,

but has transferred control of the asset.

The Company considers control to be transferred if and only if, the transferee has the practical ability to sell the
asset in its entirety to an unrelated third party and is able to exercise that ability unilaterally and without imposing

additional restrictions on the transfer.
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When the Company has neither transferred nor retained substantially all the risks and rewards and has retained
control of the asset, the asset continues to be recognised only to the extent of the Company’s continuing
involvement, in which case, the Company also recognises an associated liability. The transferred asset and the

associated Hability are measured on a basis that reflects the rights and obligations that the Company has retained.

When, as a result of transfer, a financial asset is derecognised in its entirety but the transfer results in the Company

obtaining a new financial asset, the Company recognises the new financial asset at fair value.

b) Financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires.
Where an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability. The difference between the carrying
value of the original financial liability and the consideration paid is recognised in profit or loss.

3.17 Deemed investment
Fair value of corporate guarantee taken from Holding company is recognised as Deemed Investment and

corresponding effect has been fully amortized.

3.18 Offsetting
Financial assets and financial liabilities are generally reported on a gross basis except when. there is an
unconditional legally enforceable right to offset the recognised amounts and intends to settle on a net basis or to
realise the asset and settle the liability simultaneously in all of the following circumstances:

i, The normal course of business

1. The event of default

iti. The event of insolvency or bankruptcy of the Company and/or its counterparties

3.19 Provisions
Provisions are recognised when the enterprise has a present obligation (legal or constructive) as a result of past
events, and it is probable that an outflow of resources embodying economic benefits will be required to settle the

obligation, and a reliable estimate can be made of the amount of the obligation.

When the effect of the time value of money is material, the company determines the level of provision by
discounting the expected cash flows at a pre-tax rate reflecting the current rates specific to the liability. As at
reporting date, the Company does not have any such provision where effect of time value of money is material.
The expense relating to any provision is presented in the statement of profit and loss net of any reimbursement.
The timing of recognition and quantification of the liability requires the application of judgement to existing facts
and circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are

reviewed regularly and revised to take account of changing facts and circumstances.

3.20 Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognized because it cannot be measured reliably. The Company does not recognize a cofrlltinge,riliabi]ity but
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discloses its existence in the financial statements. When there is a possible obligation or a present obligation in
respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision or

disclosure is made.

3.21 Earning Per Share
The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share.
Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the

weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date. In computing the dilutive earnings per share, only
potential equity shares that are dilutive and that either reduces the earnings per share or increases loss per share

are included.

3.22 Employee Stock Option Plan
Employees of the Company receive remuneration in the form of equity settled share-based payments in

consideration of the services rendered.

The Company recognizes compensation expense relating to share-based payments as employee benefit expenses’
with a corresponding increase in equity, over the vesting period, using the grant date fair-value of the option in
accordance with Ind AS 102, Share-based Payments. The grant date fair value of the options is calculated using
the Black-Scholes model.

The estimated fair value of the awards is charged to income on a straight-line basis over the requisite service
period for each separately vesting portion of the award as if the award was in substance, multiple awards with a
corresponding increase to share options outstanding account. At the end of each reporting period, the expense 1s
reviewed and adjusted to reflect changes to the level of options expected to vest. When the options are exercised,
the Company issues fresh equity shares.

3.23 Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the period ended December 11,
2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.
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Note 4: Cash and cash equivalents (2 in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024

Cash on hand* - B

Balances with banks

- in current accounts 50,744.51 15,998.84

- in deposit accounts having original maturity less than three months 5.04 900.40

Total 50,749.55 16,899.24

Short term deposits are made for varying periods of between one day and three months, depending on the immediate cash
requirements of the company and earn interest at the respective short-term deposit rates.

* Cash on hand of T Nil.(March 31,2024 T 462).

Note 5: Bank balance other than above (T in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024

Other Bank Balances
Fi it with original maturity f than 3 ths but up to 12

ixed deposit with original maturity for more than 3 months but up to 123.25 e
months
Fixed deposit with original maturity of more than 12 months 579.19 597.13
Bal ith banks to the extent held i 3 i inst

alances with banks to the extent held as margin money or security agains 26.482.13 18.514.05
the borrowings, guarantees, other commitments**
Total 27,184.57 19,117.05

**Fixed deposit is under lien for bank Guarantee purpose to the extent for ¥ 36.91 Lakh (March 31, 2024 Z 40.25 Lakh)

**Fixed deposit is under lien for Overdraft purpose to the extent for T 5.83 Lakh (March 31, 2024 ¥ 5.49 Lakh)
**Fixed deposit is under lien with bank pending completion of formalities relating to a borrower to the extent of ¥ 122.40 Lakh

(March 31, 2024 % 115.20 Lakh)

**Fixed deposit is under lien to the extent for T 13,151.69 Lakh (March 31, 2024 Z8589.76 Lakh) marked in favour of "IDBI

Trusteeship Services Limited" in respect to securitization as cash collateral.

**Fixed deposit is under lien to the extent for Z 1298.35 Lakh (March 31, 2024 % 689 Lakh) marked in favour of "AXIS

Trusteeship Services Limited" in respect to securitization as cash collateral.

**Fixed Deposit is under lien to extent of T 109.99 lakh (March 31, 2024 ¥ 103.56 Lakh) in favour of ICICI Bank in respect of

sourcing and servicing agreement.

**Fixed Deposit is under lien to extent of T 1100 lakh (March 31, 2024 21100 lakh) marked in favour of Catalyst Trusteeship
**Fixed deposit is under lien for ECB (Canara bank) purpose to the extent for ¥ 9985.96. Lakh (March 31, 2024 28565.28 Lakh)
**Fixed deposit is under lien for Margin Call Money (DBS bank) purpose to the extent for T 671 Lakh (March 31, 2024 Nil)
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Note 6: Receivables

TR |
1Zin Lakhs) |

As at As at

Particulars March 31, 2025 March 31, 2024

Secured, considered good - -

Unsecured, considered good 1,486.56 807.58

Unsecured, considered Doubiful - -

Total 1486.56 807.58_
Other receivable ageing schedule as at March 31, 2025 i (% in Lakhs)
) ) Not Dute for Outstanding for following periods from due date of payment
Particulars Uabilled Less than 6 | 6 menths - 1 More than 3 Total
payment T Siar 1-2 years 2-3 years years
(i) Undisputed other receivables — considered good - - 1,447.70 11.61 2523 2.02 | 1,486.56
(i) Undisputed other receivables — which have significant increase in credit risk 3 -] - = = - = -
:(i_ii) aldisputed other receivables — credit impaired =1 - = - - - - -
I _(iv) Disputed other receivables — considerid g_ood | ‘—r - - - - - - -
(v) Disputed other receivables — which have significant increase in credit risk || - - - - = - - -
(vi) Disputed other receivables — credit impaired | - - - 5 = 5 5 -
Total | » = 1,447.70 | 11.61 2523 | 2.02 - 1,486.56

Other receivable ageing schedule as at March 31, 2024 (% Lakhs)

Outstanding for following periods from due date of payment
3 . Not Due for
Particulars Unbilled Less than 6 | 6 months - 1 More than 3 Total
payment 1-2 years 2-3 years

| months year vears
| (i) Undisputed other receivables — considered good = - 799.20 6.37 2.02 - - 807.58
11i1) Undisputed other receivables — which have significant increase m credit risk =i "l S - : = -
(iii} Undisputed other receivables — credit impaired - = . - B -
(iv) Disputed other receivables — considered good =1 2 = & S - = -
|1v) Disputed other receivables — which have sinificant increase in credit risk = | = - - - - - - ]
|(w) Disputed other receivables — credit impaired - | - - B o - - - |
|Tnml - | = 799.20 6.37 2.02 - - 867.58

i) The management expects no default in receipt of other receivables; also there is no history of default observed by the management. Hence, no ECL has been recognised on other receivables.
ii) No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other receivable are due from firms or private companies
respectively in which any director is a partner. a director or a member
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 7(e): A comparison between provisions required under Income recognition, asset classification and provision norms (IRACP) and impairment allowances made under IND AS 109

As at March 31, 2025

(% in Lakhs)

Asset Gross carrying amount as Loss allowances (provisions) | Provisions required as per Difference between Ind AS
Asset classification as per RBI norms | classification as = as required under Ind AS Net carrying amount q P 109 provisions and IRACP
per Ind AS IRACP norms
per Ind AS 109 109 norms
1 2 3 4 (5)=(3)-(4) 6 (7) = (4)-(6)
Performing Assets
Stage 1 13.05 84849 4,560.03 13,01,288 46 4.496.53 63.50
Standard
Stage 2 22,013.33 | 1,066.41 20,946.92 96.36 970.05
|Subtotal 13,27,861.83 5,626.44 13,22,235.38 4,592.88 1,033.55
(Non-Performing Assets (NPA)
ubstandard Stage 3 18,742.52 4,758.72 13,983.80 | 2,329.64 2,429.08
|Doubtful - up to 1 vear Stage 3 1377.24 396,11 981.13 __ 29434 101.77
1 to 3 years Stage 3 262.69 91.29 17140 100.15 (8.86)
More than 3 years Stage 3 - - -
Subtotal for doubtful 1,639.93 487.39 1,152.54 394.49 92.90
Loss - E
Subtotal for NPA Stage 3 20,382145 5,246.12 15,136.34 2,724.13 2,521.98
Other ttems such as guarantees, loan Stage |
L J— cte. which are in the scope ase 1.21.748.28 400,72 1.21,347.53 . 400.72
£Ind AS 109 but not covercd und; |
i ol soverer under Stage 2 4304 0.76 43.18 0.7
current [ncome recognition, asset
classification and provisioning {IRACP) Stage 3
noruns - 3 - X
Subtotal 1,21,792.22 401.48 1,21,390.72 401.48
Stage 1 14.27.596.77 | 4.960.76 14.22.636.02 4.496.53 464.22
Stage 2 22.057.27 1,067.17 20.990.10 96.36 970.81
Stage 3 20.382.45 5.246.12 15.136.33 2.724.13 2.521.98
Total
Macro Economic
factor
1.309.24 (1.309:24) : 1.309.24
Toral T4,70,036.50 | 12,583.28 45745321 7.317.03 5.366.26
As at March 31, 2024
(% in Lakhs)
Asset Gross carrying amownt as Loss allowances (pravisions) Provisions required Difference between Ind AS
Asset classification as per RBI norms | classification as A as required under Ind AS Net carrying amount e 109 provisions and IRACP
per Ind AS IRACP norms
per [nd AS 109 109 norms
1 2 3 4 (5)=(3)-4) 6 (7} = (4)-(6)
Performing Assets
Stage 1 10.57.995.37 3.501.79 10.54.493.58 3.996.50 (494.71)
Standard 8 -
Stage 2 15,068.95 1,151.33 13,917.62 308.36 842.97
Subtotal 10,73,064.32 4,653.12 10,68,411.20 4,304.86 348.26
Non-Performing Assets (NPA)
Substandard - Stage 3 9,312.69 2,063.89 7,248.80 1.261.25 802.64
Doubtful - up 10 1 year Stage 3 94783 233.51 714.32 197.07 36.44
10 3 years Stage 3 802.77 217.78 58498 256.02 (38.24)
More than 3 vears Stage 3 75.43 14.99 60).44 46.63 (31.64)
Subtotal for doubtful 1,826.03 466.28 1,359.74 499.72 (33.44)
Loss = = = = =
Subtotal for NPA Stage 3 11.438.72 2.530.17 8,608.54 176097 | 769.20 |
Other items such as gearantees, lomn Stace 1 . . . | ~
commitments, etc. which are in the scope hd 7324556 210.51 73.035.06 - 21051
109 g 0
of Ind AS but not cov ered under Stage 2 7261 127 7134 } 127
current Income recognition, asset
classification and provisioning (IRACP) Stage 3
norms - - = = =
Subtotal 73,318.17 211.78 73,106.40 - 211.78
Stage 1 11.31.240.93 3.712.30 11,27,528.64 3,996.50 (284.21)
Stage 2 1514157 L5261 | 13.988.96 | 30836 | 844.25
Stage 3 11.138.72 2,530.17 R,G0R.55 1,760.97 769.20
Total .
Macro Economic
factor
- 400.00 {400.00) t § 400.00
Total 11,57,521.22 779507 114972614 | 6.165.4%, 1,729.24

<
=

ivannw'
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 15; Other non financial assets (% in Lakhs)
Particul As at March 31, | As at March 31,
t articulars 2025 2024
[Unamortised expenses 428.66 33.47
|Prepaid expenses 2,400.08 2,015.17
'Other sundry advances 729.76 1,230.36
" | Total 3,558.50 3,279.00

Note 16: Asset held for sale (% in Lakhs)
il Particul As at March 31, | As at March 31,
‘ articulars 2025 2024
|House property 5,457.74 7,817.43
(Less: Provision on Asset held for sale (662.23) (780.00)
[Total 4,795.51 7,037.43

Measurement:

The non-recurring fair value measurement for the assets held for sale has been categorized as a Level 2 fair value
based on the inputs to the valuation techniques used. For the assets classified as “assets held for sale” during the
year valuation has been determined by independent valuer by using the sales comparison approach for which the
price (such as recent sales, municipal valuation, etc.) of the assets in the similar location are considered. This is a
level 2 measurement as per the fair value hierarchy. The diminution in the value as identified by the independent
valuers is written oft in the books of accounts wherever required.

Provision has been done based on management estimates




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the ycar ended March 31, 2025

(Z in Lakhs)

Note 17 : Derivative financial instrument Asset/(Liahility)
| Particulars

As at March 31, 2025

As at March 31 2024

Cash Flow Hedying - forward contract & Interest rate Sway

(1,833,08)

400.05)

Total

11 833.98}

(400.05)

Derivative financial instruments

The Company enters into dertvatives for risk

or hedges that are economic hedg

The Company has adupted hedge accounting

purposes. Derivatives held for risk

purposes include hedges that sither meet the hedge accounting requirements

“The table below shows the fair values of derivative financial instruments recorded as assets or liabilities together with their notional amounts.

The notional amounts indicate the value of transactions outstanding at the year end and are not indicative of cither the market risk or credit risk.

B (% in Lakd)

- As at March 31, 2025 Ay at March 31, 2024 _

Particulars ] Fair value - Assets/ ] Fair value - Assets /
Notional amounts iy Notional amounts e
Liabilities) (Liabilities|

Part [
(i) Currency derivativ,
-Spots and forwards 46,455.39 2.276.80) 44.897.84 (527.36)
~Currency futures - - 5
~Currency swaps . - - .
Sub total () 46,455.39 (2,276.81) 44,897.84 527.36)|
(i) Interest rate derivatives:
—Forward rate agreements and interest rate swaps 12.737.50 142.82 41.695.00 12731
Futures - - 5 5
Sub total (i) 42,737.50 44282 127.31
Total derivative financial i 89,192.89 | (1833.98) (400,05,
Part IT
Included in above (Part I) are derivatives held for
(i) Fair value hedging:
Cuwrency derivatives -
Interest Rate derivatives o
(if) Cash flow hedging:
Currency derivatives (Forward Contract) 146.455.39 (2.276.81) 44.807.84 (527.36)
Interest rate derivatives 42.757.50 442,82 41,695.00 12751
(iif) Net Investment hedging 5 = = 5
(iv) Undesignated Derivatives 5
Tutal derivative financial i leraprijien | 89.192.89 i s:;,qs')i_ 86.592.84 sy

Hedging activities and derivatives

The Company is exposed to certain risks relating (o its ongoing business aperations. The primary tisks managed using derivative instruments are foreign currency risk . The Company”s

risk management strategy and how it is applicd (0 manage risk are explained in Note 54.

Detxils of the derivative instruments are given below:

As at March 31, 2025

Fair valuc - Asscts / |

[ (RinLakhs) |
As at March 31, 2024 |

Particulars N B
Notional amounts Liahilities; | Notional amow |

Tnterest rate risk:

“Interest rate swaps 42.737.50 44282 | 41,695.00 127.31

-Futures -

Foréign currency risk: . =il | B R

~Currency futures | |

~Currency swaps . |

-Fonward contracts == 46.1435.39 (2.276.81) 44.R97.84 | (327 16\4

Total 89.192.89 (1,833.98) 86,592.84 r (400,055
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Truhome Finance Limtited (formerly Shriram Housing Finance Limited)

Notes to financial statements for the year ended March 31, 2025

Note 22: Lease liabilities

(% in Lakhs)

As at March 31, | As at March 31,

Particulars 2025 2024
|Lease liabilitics T : 991651 | 7.227.64
[Total 9.916.51 7.227.64

22(a): The Company has applicd the practical expedient as provided in paragraph 46A of Ind AS 116 to all rent concessions received. The amount recognised in the statement of profit and foss for the year

to reflect changes in lease pavments arising from rent concessions is € .35 Lakh (March 31.20124 - 3 0.96 Lakh) (Note no. 34)

22(b): Movement in lease liability

(in Lakbs) |

Opening batance I Finance cost Payment of Amount of

FOmp——— Tease Remeasureme lease "
Class of of lease liahilities o 4 acerued 9 lease liabilities

Sr.No. 3 liabilities, | nts during the . lial S
underlying asset | {balane on | de during car during the during th as on March
01.04.2024) uring ¥ year urmghe 312028
the year year

)3 Buildings 7.204.51 1 4,196.89 (397.16) 832.24 | (2,195.56) 9.641.92

2 Furniture & fixtures 2312 310.55 16.14 (74.23) 275.58

3 Car e 0.00 - ) 0.00 . 0.00
Total 7,227.64 +4,507.44 (397.16) 848.38 | (2.269.79) 9,916.51

(% in Lakhs)

Oypening balance Additions to Finance cost Payment of Amount of

. lease Remeasureme lease e,
Clays of of lease liabilities - 3 accrued i lease liabilities

Sr.No. fiabilities; | nts during the ) liabilities
undlerlying asset | (Balance as on made durin . during the during the | 25 1 March
01.04.2023) N b year UrME e 31, 2024
the year year

1 Buildings 3,826.90 4.327.68 (245.18)] S43.73 | (1,248.61) 7.204.51
2 - Funiture & fixtures 30.10 - | 2.22 (9.20) 23.12
3 Car ] 4.56 = . | 000 | (4.56) 0.00
Total 3.861.56 +4,327.68 (245.18) | 545.95 : (1,262.37) 7,227.64

22(c): The table below provides details regarding the contractual maturities of [ease liabilities:

(2 in Lakhs) |

As at March 31, 2025

As at March 31, 2024

. Undiscounted | L . u Di:
Particulars A Dis bas . . |
hasis | basis basis |
Not later than onc vear - ] 2,596.42 | l=817v45_ _1.549_.30_ 978.52 |
Later than one vear but not later than five vears ] 7.734.88 6.104.89 5.523.63 4.156.24 |
Later than 5 vears | 2.208.15 1.994.17 2.365.21 2.092.88 |
Total 1 1253945 | 9.916.51 9.438.14 722764 |

22(d): Qualitative disclosures:

The lcascd building premises , furniture & fixtures are used to carry out business operations and related support activities. The future cash outflows on lease payments are fixed in nature,
subject to escalations. The lease agreements tenor extensions and termination conditions are subject to respective lease agreements. In 11 cases (March 31. 2024 2 Cases). security
deposit is paid but lease is not yet commenced. There are no restrictions or covenants are imposed by lease agreements

Note 23: Other financial liabilities (% in Lakhs) 1
Particulars As at March 31, | As at March 31,
2025 2024
|Emplovee benefit payable 2.883.76 191874
| Payable on account of assigament/Co-lending, 9.312.060 7.523.28
Provision for lease rent - 2.53
(Retention monev and other sundry liabiliti 28.62 43.22
[Other liabilities 1.453.00 1,508.94
|T()tul 13,677.44 10,996.71




Truhome Finance Limited {formerly Shriram Housing Finunce Limited)
Nates to financial statements for the year ended March 31, 2025

Note 24: Provisions (% m Lakhs)

Particalars As at March 31, | As at March 31,

2025 2024
Provision for non funded exposure (Refer note (i) below) 401.48 211.78
Pravision far em alovee benefits
- Leave Salary 282.91 27213
- Gratwifx | 344.80 37341
Total | 1,029.19 857.33
(i) Reconciliation of ECL balance is given below:
(Zin Lakhs}
As at March 31, 2025 As at March 31, 2024
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
ECL allowance - opening halance 21051 127 - 211.78 201.73 223 - 203.96
New exposures 39222 0.19 - 392.41 194.43 0.43 - 194.86
Exp d d or matured (excluding write-offs) (201.63) (1.48) - (203.11) (186.05) (0.45) - (186.50)
Transfers to Stage 1 (0.37) 0.37 - - 0.69 (0.69) - -
Transfers to Stage 2 - - - . (0.31) 0.31 - -
Transfers to Stage 3 - - - | . - -
Impact on vear end ECL of exposures wransferred between |
stages during the vear 0.41 - 041 - .54 — - (0.54)
[ECL allowance - closing halance 400.72 0.76 - 401.48 21051 | 1.27 B 211.78
Nate 25: Other nou financial liabilities (% in Lakhs)
. As at March 31, | As at March 31 >

Particulars S iy 2024 ’
Statutorv dues payable 1.142.24 173.51
Total 1,142.24 173.51
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 26: Equity (X in Lakhs) ]

As at March 31, As at March 31,

Particulars 2025 2024

EQUITY SHARE CAPITAL | |

Authorised:
75.00.00,080( Previ Year : 75.00.00.000 ity 0/-

. ( Previous Year : 73 ) equity shares of ¥ 10/ 75.000.00 75 000.00
each
Ordinary Shares {
Issued and firlly paid 1
| Issued, subscribed and fully paid uj: |
45.88.44 477 (Previ Year : 33.00.82,781 ity sh. . 10/- - A

(Previous Year : 3 ) equity shares of Rs. 10/ 45.884.45 33.008.28

each
Total Equity 4538445 33,008.28

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

No. of Shares

Particulars (® iz Lakhs)
As at March 31,2023 32,60,46,112 32,604.61
Issued durinz the vear 40,36,669 403.67
As at March 31, 2024 33,00,82,781 33,008.28
Issued during the vear* 12,87,61,696 12,876.17
As at March 31, 2025 45,88,44,477 45,884.45

* During the vear, the company issued and allotted 9,60,63,363 equity shares through preferential allotment,
3,15,60.000 shares through conversion of compulserily convertible debentures and 11,38,333 equity shares under the
ESOP schemes of Rs. 10 each.

Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of ¥ 10/~ per share. Each holder of equity shares is

entitled to one vote per share.

Shares held by holding/ holding pany and/ or their jes/
Oui of equity shares issued by the Company. shares held by its holding company, ultimate holding company and their

subsidiaries/ associates are as below;

As at March 31,
2025

As at March 31,

Particulars 2024

Shriram Finance Limited
Man=o Crest Investment Ltd
e T T

- 27.65.51.112
4.52.06.23.300 |

Total 4,52,06,23,300 27,65,51,112 |

Details of shareholders holding more than 5% shares in the Company

Particulars

As at March 31

, 2024

As at March 31, 2025 |
|

:% holding in the class |

No. of Shares

No. of Shares

% holding in the class

27,65,51,112

4.87.20,000 |

83.78%
14.76%

Shriram Finance Limited | - 0.00%]
|Valiant Mauritius Partners FDI Ltd. ! S| 0,(10“/«:
|Mango Crest Investment Lid | 45.20,62.330 | 98.52% |

For details of shares reserved for issue under the employee stock option (ESOP) plan of the Conipany, refer Note No. 45

Details of shareholding by promoters:

Shares held by promoters at the end of the year

Promoter name |No. of Shares

[% of total shares % change during the year

45.20,62,350 | 98.52%)|

Manjio Crest Investment Lid |

100.00%

g There are o shares in the preceding 5 years allotted as fully paid up without payment being received in cash / bonus shares / bought back.




Truhome Finance Limited (formerly Shriram Housing Finance Limited)

Notes to financial statements for the year ended March 31, 2025

Note 27: Instruments entively equity in nature (Z in Lakhs)
. As at March 31, As at March 31,
Particulars 2025 2024
Zero coupon Unsecyred Compulsory Convertible Debentures ( 40,000 R 39,740 71
fully jaid debentures of face value X | Lakh Each )*
Total - 39,740.71 |
* Net of issue expenses as per IND AS 32. reconciliation of which is given below:
(T in Lakhs)
| Particulars As at March 31, As at March 31, i
1 2025 2024
Issue proceeds of Comjutsory Convertible Debenture (CCD) - 40.000.00
Less: Issue Expenses related to CCD - (259.29),
Total = 39.740.71 |

a. Reconciliation of the number of Compulsory convertible

ing at the begi

No. of Instruments

ing and at the end of the year

Particulars (T in Lakhs)
As at March 31,2024 40,000 | 40,000.00
Converted during the vear (40‘(]00)| (40.000.00)
As at March 31, 2025 - =
b. [nstrument holders holding more than 5% of Comyuisory couvertible deb e.
Particulars As at March 31, 2025 1 As at March 31, 2024

Nao. of Instruments

% holding in the class

No. of [nstruments

% holding in the class

Kotak Mahindra Investments Limited

0%

40,000

100.00

¢. During the year FY 2023-24. the Company has issued 40.000 Zero Coupon. Unrated. Unlisted. Unsecured. Compulsory Convertible Debentures (CCD) of face value of ¥ |
lakh each to Kotak Mahindra Investments Limited.convertible into 305.20 Lakh (Nos.) equity shares (i.e. 763 shares for one CCD) on any put option date or upon occurrence of
any (rigger evenl. as defined in the debenture subscription agreement. or after end of the 5 vears from the date of issuance. On excercise of the put option. the CCDs were

converted into equity shares as on 04th December 2024,

Note 28: Other Equity (% in Lakhs)
Particulars As at March 31, As at March 31,
2025 2024
Statutory reserve (Pursuant to section 29C of the NHB Act. 1987 & 19.453.77 ot
section 36(1)(viil) of Income tax act. 1961) B e
Security premium 2.01.960.59 51.973.08
Retained earnings {surplus/deficit in profit & loss account) 76.529.83 | 53.633.34
Remeasurement Gain or Loss on defined benefit plans 69.14 34.74
Deemed investment - -
Share Aypplication Money Pending, Allotment - 5.83
Share option ¢ di 512.62 24487
Other comprehensive income
- Effective Portion of Cash flow Hedges (748.11) 6.49
|Total 2,97,777.84 1,19,624.44 |
Note 28 (a) : Other Equity
(% in Lakhs)
As at March 31, As at March 31, |
Particulars 2025 2024
Statutory reserve (Pursuant to section 29C of the NHB Act, 1987 &
Jsel:til)n 36(1)(viii) of Income tax act, 1961) |
Opening Balance 13,726.09 9,375.22 |
| Add: Transfer {rom surplus balance in the statement of jroiit and loss 5.727.68 4.350.87 |
[ Closing Balance 19,453.77 13,726.09 |
Securities jiremium account
Opening Balance 51,973.08 51,071.44 I
Add: Premium on shares issued during the year 1.49.987.51 901.64 |
Less: Right issue expenses - -
Closing Balance 2,01,960.59 51,973.08 |
1
Surjilus in of profit and loss -|
Ojpening Balance 53,633.34 36,046.92 |
Add: Profit {or the year 28.624.17 2174347
Add/ (Less): Appropriations - 183.91
Transfer from / (to) share option outstanding - 10.00
Transfer to statutory reserve (5.727.68) (4.350.87)
Closing Balance . B . - _76,529.83 53,633.34
Remeasurement Gain or Loss on defined benefit plans
Opening Balance 51.47
Remeasurement gain/ (loss) on defined benefit plan (33.71)
Income 1ax provision/ (reversal) on above 16.97
Clesing Balance 34.74 |




Truhome Finance Limited (formerly Shriram Housing Finauce Limited)
Notes to financial statements for the year ended March 31, 2025

®in Lakhs) |
As at March 31, As at March 31,
Particutars 2025 2024
|
Deemed i ]
O pening Balance - 183.91

Add: Other additions/ deductions during the year - (183.91)
Closing Balance = |

Share application money pendins allotment |

Opening Balance 5.83 - |
Add: Other additions/ deductions during the year (5.83) 5.83 |
Closing Balance " 5.83

Share option outstanding

Opening Balance 244.87 583.81 |
Add: Exjpienses on Emjlovee Stock Option Plan (Refer note 39) 48872 129.78 |
Less: Adjustment on exercise of Emplovee Stock Option Plan (220.97) (473.72)
Add: Transferred to retained eaming T - -1 -
Closing Balance 512.62 | 244.87

Other Comjhrensive Income
Effective Portion of Cash flow Hed ges

Opening Balance 6.49 (3.65)
Add: Addition/(reduction) during the ,ear (754.61) 10.14
Closing Batance (748.11) 6.49

Note 28 (b) : Other Equity
Nature and purpose of Reserves

Statutory reserve:
The Company creates Statutory reserve every vear out of its profits in terms of Sec 36(1) (viii) of the Income tax act. 1961 read with Sec 29C of the
National Housing Bank Act, 1987,

The Company transfers amount at least 20% of the Profit after tax to Statutory reserve,

Securities premium reserve:
Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of
bonus shares in accordance with the provisions of the Companies Act, 2013,

Retained earnings:
Retained eamings are the profits that the Company has eamed till date, less any transfers to statutory reserve, any appropriation made.

ESOP reserve:
The share-based payment reserve is used 1o recognise the value of equity-settled share-based payments provided to emplovees, including key management
personnel. as part of their remuneration. Refer to Note 45 for further details of these plans.

Remeasurement Gain /( loss) on defined benefit plan:

Re-measurement. comprising of actuarial gains and losses and the return on plan asseis (excluding amounts included in net interest on the net defined
benefii liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in
which they occur. Re ements are not reclassified to the statement of profit and loss in subsequent periods.

Other Comprehensive Income:

Other comprehensive income includes effective portion of cash flow hedges. Effective portion of cash flow hedges represents the cumulative effective
portion of gains or losses arising on changes in fair value of hedging instruments entered into for cash flow hedges, which shall be reclassified (o the
as a basis adj 10 the nos

luded

statement of profit and loss only when the hedged tr: ion affects the of profit and loss, or i
hedged item, consistent with the Company accounting policies.




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes tn financial statements for the year ended March 31, 2025

Note 29: Interest income

[ For the Year endted March 31 2025 For the Year cnded March 31, 2024
“ . . |
Particulars On financial assets | On financial assets (LCETGET ass.ﬂs On financial assets | On financial assets On ﬁnfmual ﬂss,ﬂs
. classified at fair N classified at fair
measured at measured at fair Total measured at measured at fair Total
amortised cost value through OCL aineltiinash amortised cost | value through OCL \ELIULTT
profit or loss profit orloss
|Interest on loans 1,45.041.8% - - 1,45.041.88 1.06,052.62 - - 1,06,052.62
|Interest income from investments 249108 | = | - 2.491.08 2.450.50 - - 2.450.50
Interest on deposits | -
-Deposit with Bark — : 923.15 e = 923.13 157961 . B 1.579.61
-Marein mons dsposit with Bank 70481 . - 70481 32426 F ————— 324.26
Interest income on security deposits 82.64 | - 82.64 41.06 - - 4106
Interest income on assigiment (EIS) 903.76 o ot 903.76. 795.40 = BE = =19, i
Total __ - 1,50,147.33 | s - 1,50,147.33 [ETRYENT] =] = 1.11.243.
Note 30: Fees & commission income 1 __(Xin Lakhs) |
A For the Year ended | For the Year ended |
March 31 2025 March 31,2024
Servicing fees 731.50 491.23
Income from other services 1149424 4.224.22 |
Other charses . 1 3,702.20 272390
Commission fees 4069 | 1847 |
Total 15.968.63 TA57.82
Revenue from contract with customers Xin i
Particulars For the Year ended | For the Year ended
March312025 | March 31,2024
(i) Twe of service —_— {
- Fees and ission income 772.19 509.70
- Other Charyres 3.702.20 2.723.90
_- lucome from other services . . 1149424 422422
Total 15,968.63 | TASTH2
(i) Primary eeomraghical market
- India ) I 15968.63 | 745782
- Outside ndia - a |
Tutal revenue from contract with customers 15,968.63 7457.82
iiii) Timing of revenue recopmition
- At a point in time upion rendering services - -
- OV_ ‘eriod of time ujpon I'Ellderil_l.'_ Tvices —il, 15.968.63 7.457.82
Total 15,968.63 7457.82
(iv) Trade receivable towards contract with
- Ojicning balance 807.58 22.98
- Closing balance 1,486.56 807.58 |
(v) Tmpairatent on trade reccivables towards contract with

Ason 3 st March 2025, the Company doesn't have any unsatisfied/partially satisficd performance obkigation (March 31, 2024: Nil)




Truhame Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 31: Net gain/ (loss) on fair value changes (Z in Lakhs)
Particalars For the Year ended | For the Year ended
March 31 2025 Murch 31,2024
A) Net gain/ (loss) on financial instruments at fair value through |
profit or loss
'E(_)n_lradinu portfolio o | | o
- [nvestments 3.626.57 4,905.38 |
- Derivatives -
- Others |
(i) On financial instruments designated at fair vatue through profit or
loss - -
| (B) Others ( to be specified) - -
[Tatal Net gain/(loss) nn_fair‘vamhanges (9] ] 3,626.57“ 1,905.38 |
| Fair Value changes:
-Realised 362057 | 4.909.84
~Unrealised - (.16),
Total net gain/(loss) on fair value
changes(D) 3.626.57 +4,905.38
Total = = 1 3,626.57 4,905.38 |
Note 32: Net yain on derecognition of financial instruments under amortised cost category Im
For the Year ended March 31 2025 For the Year ended March 31, 2024
Particulars On financial assets | On financial assets On ﬁn.anua‘l ass.ﬂ g . On financial assets | On financial assets e ﬁnf‘ neial oy N
measured at measured at fair classifted at fair Tatal measured at measured at fair TGS Total
amortised cost value through OCI e mm“gh amortised cost | value through OCI value through
profit or loss profit or foss
(P i 00 iy 17.992.74 - 17.992.74 18.01525 | - - 18.013.25
[Total 17.992.74 - 1 = 1 17.992.74 18,01 - - 18,015.25

Naote 33: Other o mrminl [ncome i (% in Lakhs)
| Particulurs Forthe Year ended | For the Year ended
) March 31 2025 March 31, 2024
Processinz fees 3.296.16 | 1.054.87
Bud debts recovered 294298 | 229.08
Tatal _6,239.14 | 1,283.95
Note 34: Other income I (X in Lakhs)
Particulars For the Year ended | For the Year ended
) March 31 2025 March 31, 2024
|Gaieon derecozition of ropert. flam and ofuipment i = | 016
Interest on lease receivable | - 0.00
Income from subleasing of ripht of use assets 1.20 0.64
Tnterest on income tax refund 35384 39.56
Mi income 13.43 -
Lease rent waiver 0.35 0.96
| Gaint on remeasurement of Leases 1 2715 | 9.85
Total 95.97 51.17
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 40: Depreciation, amortization & impairment

(% in Lakhs)

For the Year ended

For the Year ended

Particulars March 31 2025 March 31, 2024
Depreciation on Property, Plant & Equipment 1,221.70 699.48
Amortization of intangible assets 47.60 29.04
Depreciation of right of use assets 2,004.53 1.148.48
Total 3,273.83 1,877.00

Note 41: Other expenses

(% in Lakhs)

For the Year ended

For the Year ended

Particulars March 31 2025 March 31, 2024

Rent 201.60 108.34
Printing & stationery 505.07 340.71
Travelling and conveyance 2,490.33 1,712.33
Business promotion 65.20 40.12
Communication 675.94 325.59
Director's sitting fees 45.07 38.70
Electricity 43691 299.94
Insurance 54.33 36.19
Bank charges 138.89 43.52
Payment to auditors

- Statutory audit fees 59.95 46.87
- Tax audit fees 7.63 5.72
- Out of pocket expenses 2.91 0.45
- Certification fees 0.98 11.99
Royalty 1,000.75 1,558.22
Professional charges 3,001.72 1,811.72
Man Power Services 117.65 178.34
Office maintenance 1,563.38 1,094.85
Postage & courier 233.04 166.23
Rates, duties & taxes 164.10 34.08
Mortgage guarantee Fee 29.02 41.65
Corporate social responsibility (Refer note (i) Below) 383.26 24477
Loss on derecognition of property, plant and equipment 16.11 1.49
Advertisement 101.88 136.92
Collection & recovery 1,738.46 974.83
Miscellaneous expenditure 617.21 384.71
Total 13,651.39 9,638.28




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

(i) Details of CSR expenditure:

(¥ in Lakhs)
Particulars Year ended March 31, |Year ended March 31,
2025 2024

a) Gross amount required to be spent by the Company during the year 383.26 244.77

b) Amount spent in cash during the year

i) On purposes of construction/acquisition of any asset - -

i) On purposes other than (i) above

- Contribution to various Trust/NGOs/Societies/Agencies and utilisation thereon * 137.00 44.00

- Expenditure towards Promoting Skill Development 11.18 137.92

Total 148.18 181.92

¢) Amount unspent** 235.08 62.85

d) The amount of shortfall at the end of the year

e) The total of previous years' shortfall amounts

*There is no contribution to related party during the year (March 31, 2024 % Nil)

** The unspent amount has been transferred to the Unspent CSR Account and will be utilized for an identified ongoing projects in FY 25-26 and

such other projects as may be decided by the Board.

Details of Ongoing projects: (X in Lakhs)
Year ended March 31, |Year ended March 31,
Particulars 2025 2024
Opening Balance
With Company - -
In Separate CSR Unspent Account 62.85 83.17
Amount required to be spent during the year 383.26 244.77
Amount spent during the year
From Company's Bank account 137.00 181.92
From Separate CSR Unspent Account 74.03 83.17
Closing Balance
With Company - -
" In Separate CSR Unspent Account 235.08 62.85

Nature CSR activities :- (i) Promoting Menstrual Health and Hygiene Program for ASHA Workers, for educating them on menstrual health and
sustainable menstrual practice in women, (ii) Promoting health care including preventive health care by providing palliative care to patients and
providing all facilities including food, medicines, room, etc. at free of cost, to expand the facility for Children as well, (iii) Promoting education,
including special education and employment enhancing vocational skills under SHFL. Apperenticeship Program 2025 (iv) Promoting Health Care
including preventive health care by addressing the healthcare needs of the underserved communities and (v) Promoting education and awareness
by creating road safety awareness among two -wheeler riders by highlighting importance of safe driving practices and the consistent use of

protective gear, to reduce road accidents and fatalities




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 42: Income Tax

The components of income tax expense for the year ended March 31, 2025 and March 31, 2024 are:

(% in Lakhs)
Particulars For the Year ended For the Year ended
March 31 2025 March 31, 2024
Current tax 8,183.18 5,032.28
Deferred tax 35021 2,19040
Tax relating to earlier years (118.85) 65.73
Total tax charge 8,414.54 7,288.41

Reconciliatien of the total tax charge:

The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been charged at
India corporate tax rate. A reconciliation between the tax expense and the accounting profit multiplied by India’s domestic tax rate for

the year ended March 31, 2025 and March 31, 2024 is, as follows:

| (Z in Lakhs)
Particulars For the Year ended For the Year ended
March 31 2025 March 31, 2024

Profit before tax 37,038.71 26,031.88
Statutory income tax rate 25.17% 25.17%
Expected income tax expense 9,321.90 7,306.74
Tax effect of adjustment to recencile expected income tax expense to reported
income tax exjiense

Effect of change in tax rate - -
Earlier year tax effect (118.85) 65.73
Non deductible expense - CSR 96 .46 61.41
Deduction 80JJAA (7.08) (14.27)
Special reserve u/s 36 (1) (viii) (730.02) (307.23)
Others (147.88) 176.02

Income tax expense reported in the statement of profit & Loss 8,414.54 7,288.41

Note 43: Deferred Tax

The following table shows deferred tax recorded in the balance sheet as at March 31, 2025:

I ( in Lakhs) '

Deferred tax

Income statement

OClI

Deferred tax

As at March 31, 2024

For the Year ended 31

For the Year ended

As at March 31, 2025

March 2025 31 March 2025

Deferred tax assef/ (liabilities) in relation to :

Property plant equipment's & intangible assets (0.81) 176.84 - 176.02
ECL provision on undrawn loan commitments & investments 53.30 47.75 - 101.05
ESOP fair value 61.63 67.39 - 129.02
ECL on loan & advances 1,439.15 1,051.52 - 249067
ECL On Asset Held for Sale 196.31 (29.64) - 166.67
ECL on interest reversal on NPA 57.90 2.74 - 60.64
Provision for employee benefits 50.30 99.25 (11.57) 137.97
Cash Flow Hedge (2.18) - 253.79 251.61
Unamortized expenses i5.37) 311 - 2.27)
Provision for lease rental 63.22 28.89 - 92.11
NCD ex|ienses & borrowing cost as per EIR (1.48) 1.47 - (0.00)|
Net right to use asset and future rent liability 78.40 89.60 - 168.00 |
Excess interest spread receivables on assignments (6,913.64) (1,889.11) - (8,802.75)
Total (4,923.28) (350.21) 242.22 (5,031.25)]




Truhome Finance Limited (formerly Shriram H

ing Finance Li
Notes to financial statements for the year ended March 51, ZUZ5

The following table shows deferted tax recorded in the balance sheet as at March 31, 2024:

(% in Lakhs)
Deferred tax Income statement OClI Deferred tax
For the Year ended 31 | For the Year ended GOTIN T BRIl
AL R S s March 2024 31 March 2024
Deferred tax asset/ iliabilities | in relation to :
Property plant equipment's & intangible assets 102.28 (103.09) - (0.81)
ECL provision on undrawn loan commitments & investments 51.33 1.97 - 53.30
Unamortized income 3.64 (3.64) - -
ESOP fair value 148.20 (86.57) 61.63
ECL on loan & advances 84333 | 595.82 - 1,439.15
ECL On Asset Held for Sale 125.84 70.47 - 196.31
ECL on interest reversal on NPA 39.23 18.67 - 57.90
Net Gain/(Loss) On Fair Value Changes - MF (1.12) 1.12 - -
Provision for employee benefits (0.72) 34.05 16.97 50.30
Cash Flow Hedge 1.23 3401 (2.18)
Unamortized expenses ) (14.00) 8.63 - (5.37)
‘Provision for lease rental 36.49 26.73 - 63.22
INCD expenses & borrowing cost as per EIR (4.67) 3.19 - (1.48)
[Net rizht to use asset and future rent liability 13.32 65.07 - 78.40
‘Excess interest spread receivables on assiunments 4,090 .82) (2,822.82) - (6,913 .64)
| Total (2,746.44) (2,190.40) 13.56 (4,923.28)

Note 44: Earnings per share

Basic earnings per share (EPS) is calculated by dividing the net profit for the year attributable to equity holders of company by the weighted average number of equity shares

outstanding during the year.

Diluted EPS is calculated by dividing the net profit attributable to equity holders of company (after adjusting for interest on the convertible preference shares and interest on the
convertible bond, in each case, net of tax wherever applicable) by the weighted average number of equity shares outstanding during the year plus the weighted average numnber of
equity shares that would be issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

Particulars

For the Year ended
March 31 2025

For the Year ended
March 31, 2024

Effect of dilution:
Stock options granted under ESOP

Earnings per share
Basic eamnings per share (3)
_Dﬂuted eimiugs per share (3)

Net profit attributable to ordinary equity holders of the Company (% in Lakhs)

Weighted average number of ordinary shares for basic earnings per share

Weighted average number of ordinary shares adjusted for effect of dilution

28,624 17
39,01,65,643
5,34,201

39,06,99.,844

7.34
7.33

21,4347
32,84,74,069
4,64,599

32,89,38,668

6.62
6.61
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)

Neotes to financial statements for the year ended March 31, 2025

Note 47: Maturity analysis of assets and liabilities

Disclosures as required in Master Direction — Non-Banking Financial Company - Housing Finance Company (Reserve Bank) Directions, 2021 (RBI/2020-21/73 DOR.FIN.HFC.CC.Na.120/03.10,136/2020-
21) dated February 17, 2021 read with Circular no. RB1/2022-23/26 DOR.ACC.REC. No.20/21.04.018/2022-23 dated Aprit 19, 2022 as amended from time to time
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or setiled.

(% in Lakhs)

As at March 31, 2025

As at March 31, 2024

Particulars —
Within 12 months After 12 months Total n 12 months After 12 months Taotal

Assets -
Financial assets
Cash and cash equivalents 50,749.55 - 50.749.55 16.899.24 - 16.899.24
Bank balance other than above 24.291.60 2.892.97 | 27.184.57 18.084.06 1,032.99 19.117.03
Dertvative financial instrument - - - -
Receivables 1,480.56 - 1,486.56 807.58 - 807.58
'Loans 2.84.655.16 10.51.407.32 13.36,062.48 2.29924.95 | 8.46.694.79 10.76.619.73
Investmenis 19.252.33 23.885.69 43.138.02 6.043.06 13.888.34 19,933 40
,'Olhcr financial assets 13.434.53 26,740.56 40.175.09 8,369.65 21.918.07 30,487.72
Non-financial assets
Current tax assets (Net) 2,583.08 - 2.583.08 2,052.23 - 2,052.23
Investment o ertv - 0.28 0.28 - 0.28 0.28
Propertv. plant and - 3.875.57 3.875.57 - 2.614.67 2.614.67
Right of usc assels - 9.249.00 9.249.00 - 6,916,08 6,916.08
Other intanzible assets - 171.74 17174 - 94.38 94.38
Other non financial assets 1,610.35 1,948.15 3.538.50 2.149.66 1,129.34 3.279.00 |
Asset held for Sale 1,598.51 3,197.00 4.795.51 234581 4,691.62 7.037.43
Total assets 3,99,661.67 11,23,368.28 15,23,029.95 2.86,878.24 8,98,980.56 11,85,858.79 |
Liabilities
Financial liabilitics
Derivative financial instrument 1.806.18 27.80 1.833.9% 400.05 - 400.05
Trade javables 5.299.02 - 5.299.12 341293 | = | 3412.93
Debt securities 35,107.63 1.30.927.68 1,66.035.31 7130695 | 78.900.08 | 1.50,207.03
Borrowings {other than debt security) 1.60,743.48 7.99.641.73 9.60.385.21 1.65.786.43 | 6:34.577.80 8.00.364.25
Subordinate Debts 630,73 14.386.68 15.017.41 352.06 | £4.370.56 14,922 .63
Lease liabilities 1,817.45 8,099.05 9.916.51 978.52 6.249.11 7,227 64
Other financial liabilities 10,05-9.42 3,618.02 13.677.44 10.858.78 137.94 10,996.71
Non-financial liahilities
Current tax liabilitics (Net) - - - = -
Provisions 401.48 627.71 1.029.19 211.78 837.33
Deferred tax liabilities (Net) = 5.031.23 5.031.25 4.923.28 4.923.28
Other non-financial liabilitics 1,142.24 - 1.142.24 173.51 - 173.51
Total liabilities - = Z,l7,(£|7.74 9,62,359.92 11,79,367.66 | 2,53,681.02 7,39,804.32 9,93,485.35
Net 1,82,653.93 1,61,008.36 3,43,662.29 [ 33,197.21 | 1,59.176.25 1,92,373.44

Classification of assets & liabifities under maturity bucket is based on

s esti &

The same is also approved by the ALM committee of the Company




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 48: Contingent liabilities & commitments

(A) Contingent liabilities (% in Lakhs)
Particulars | Asat March 31, 2025 As at March 31, 2024

Income tax* 5,739.63 4,636.07
GST** 327.38 26.15
Mguarantees / mortgage loan = 26,482.13 18,514.05

*Disputed income tax demand is on account of disallowance of royalty as an expense and by treating it as intangible asset, disallowance of deduction of excess interest spread
income, disallowance u/s 14A r.w. Rule 8D, and Disallowance of Statutory reserve U/s 36(1)(viit). The above demands are determinable only on receipt of judgements/decisions
pending with various forums/authorities. The company is of the opinton that the above demands are not sustainable and expects to succeed in its appeals

**Disputed GST demand is on account of

(a)Under-reporting of B2C turnover in Form GSTR-9 vis-a-vis corresponding turnover in Form GSTR-1 and consequent short payment of taxes
(b)Excess Input Tax Credit ('ITC’) claimed on account of non-reconciliation of information declared in Form GSTR-9

(¢} ITC clauned from cancelled dealers , return defaulters & tax non payers

The company is of the opinion that the above demands are not sustainable and expects to succeed in its appeals

(B) Commitments (% in Lakhs)
Particulars As at March 31, 2025 As at March 31,2024
Estimated amount of contract remaining to be executed

on capital account 165.97 333.54
Undrawn Commitments 1,21,792.21 73,318.18




Truhome Finance Limited (Formerly Shriram Housing Finance Ltd)
Notes forming part of the financial statements for the quarter ended March 31, 2025
Note 49: Related party Disclosures

St Nos Relationshi Name of the party

Promoter Mango Crest [nvestment Ltd **

Shriram Finance Limited ***

o

Promoter group Mulberry Inlet Investment Limited #

Shriram Value Services Limited ***

Novac Technology Solutions (P) Limited ***

Shriram Fortune Solutions Limited ***

Shriram General Insurance Company Limited ***

Shriram Insiglit Share Brokers Limited **#*

Shriram Life Insurance Company Limited ***

Shriram Asset Management Company Limited ***

Shriram Financial Products Solutions (Chennai) Private Limited ***

Shriram Financial Ventures (Chennai) Private Limited ***

Shriram Credit Company Limited ***

Shriram Overseas Investments Private Limited ***

Shriram Wealth Limited ***

Bharath Investments Pte. Ltd., Singagore ***

SGI Philijpipines General Insurance Co. Inc. ***

Novac Digital Service Private Limited ***

Shriram LI Holdings Private Limited ***

SEA funds Management [ndia Private Limited ***

‘Way2wealth Insurance Brokers Private Limited ***

War2wealth Securities Private Limited ***

Wa_;/2wea.lth Brokers Private Limited ***

Way2wealth Comunodities Private Limited ***

Shriram GI Holdinus Private Limited ***

Shriram [nvestment Holdings Limited ***

Valiant Mauritius Partners FDI Ltd. (VMPL) ***

Shriram Automall India Limited ***

Cartradeexchange Solutions Private Limited ***

Adroit Inspection Service Private Limited ***

Augeo Asset Management Private Limited ***

Directors and Key Management Personnel |Mr. Subramanian Jambunathan, Managin e Director and CEO

%)

Mr. Venkataraman Murali*

Mr. Hemant Mundra, Non-Executive Director**

Mr. Ajay Kumar Choudhary, Independent Director**

Mr. Arvind Kathpalia, Independent Director**

Ms. Aruna Rao, Independent Director**

Ms. Maya Swaminathan Sinha, Independent Director***

Mr. Srinivasan Sridhar, [ndependent Director***

Mr. Yalamati Srinivasa Chakravarthy, Non-Executive Director***

Mrs. Lakshminarayanan Privadarshini, Independent Director***

Mr. Gauri Shankar Aparwal, Chief Financial officer****

Mis. Puja Shah, Company Secretary

All figures have been shown as gross exclusive of GST 9%. Whereever applicable.
There are no transactions with relatives of Key Management Personnel as at March 31, 2025.

The Board of Directors at its Meeting held on December 11, 2024 took note of Transfer of (i) 30,81.11,107 equity shares of the Company from Shriram Finance
Limited (“SFL"} to Mango Crest Investment Ltd (“Mango Crest”); and (ii) 4,87,20,000 equity shares of the Company from Valiant Mauritius Parters FDI Limited
{“Valiant™) to Mango Crest Investment Ltd

#With effecft from December 11, 2024

* Cessation as Director w.e.f April 1,2024

** Appointed as Director w.e.f December 11, 2024

**% Cessation w.e.f close of business hours on December 11, 2024

*kd4+ Mr. Gauri Shankar Agarwal ceased to be a Whole Time Director of the Company with effect from closing of business hours on December 11, 2024 on account
of his resignation. He continues to be the Chief Financial Officer of the Company
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)

Notes to financial statements for the year ended March 31, 2025
Note 49: Related party Transactions

Related party transactions during the year:

{3 in Lakl

Holding Company Promater Group Key Management Personnel Total
Particulars
AsatMar | AsatMar | AsatMar31, AsatMar |AsatMar31, AsutMar | AsatMar3l, AsatMar
31,2005 | 31,2024 2025 31,2024 2025 31,2024 2025 31,2024
Remuneration to Directors (Sitfin Fees)
M V Murali I 1775 = 1775
Ms L yanan Priyadarshini 10.50 17.75 10.50 17.75]
Ms. Maya Swaiminathan Sinha 10,50 10.50 -
Mr. Srinivasan Stidhar 9.00 9.00 B
Mr Arvind Kath| alia =] —— — O 3.50 -
Ms.Aruna Rao 400 300 ]
ir_Afay Kumar Choudhary 350 - 350 =
to vther KMPs 5 -
Emplovee Benefits - My Subramanian Jambunathan E—— B 369.26 106926 | 36926 1,069 26
Emyloves Bonefits - M. Gauri Shankar * parwal 73804 743,30 73704 743,30
Emplovee Benefits - Mr Crausi Shankar *yarwal - Share Based Payment 56.61 7.95 | 5661 795
Euj lovee Benelits - Ms Pujn R Shaly 2348 2117 2348 2017
|Reimbursement af Rent & Exjienses | E—
Rent - SFL, 126 12.80 126 1280
[Purchase of Assets- SFL. 18827 5 188.27 >
Ex| enses reimbursements -Others - SFL, 849 34.84 1849 34.84
Fx penses reimt - Commission - SFL 130 294 130 294
Ex enses reimbursanents - SISBL 023 044 023 N4
senses reimbursements - SLIC 37.06 1751 37.06 1751
e urse SSGIL_ I T 37.96 4148 37.96 4148
Expenses reimbursements - NOVAC i 786.21 676.71 786.21 676.71
Rovalty Fees - SVS I- 91811 1.429.57 = - 91811 1.429.57
] |
- — — 4 ! —_ —N e —
‘Transfer of liabilitv for Gratuity/Leave - SFL | s 2014 1 2114
i |
Other Payments p T 7
“Transter of tiability for Gratuity/Leave - SEL, | 1305 : 1505 -
__E_lrctric y tcle[lh__une and —— —. = — 1
printins charses and others Received
Exeuscs reimbursement - SFL 5.5 = | 15.15 =
Ex enses reimbursement - SLIC 727 631 727 651
Income from Other services
Tnsurance Comumission reaeived - SLIC 48236 48236 .
Insurance Commission received - SGLI | 78.28 — 7828 -
Received on assiprment deal - SEL 409065 | 762833 = = 109065 762835
Payment on assi ghment dea} - SFL. - 14.966.73 - 14.966.73
Claims received from SFL 2.507.76 230776
Loans given and rejayments
Loan EMI received - Mr. Gauri Shankar Agarwal 103.08 1526 103.08 1526
Lonn EMI received /re-payments - M i = 661.65 308.30 66165 308.30
Loan disbursement_- Mr.Subramanian Jambunathan 1.750 00 549.11 1.750.00 549.11
Loan disursement_- Mr.Gauri Shankar Aprwal 5 80.06 = 80,06
Investment in Equity Shares ==
Mr.Subramanian Jainbunathan = 2500 225.00
Mr Giauri Shankar Agarwal 5 21.00 ; 2100
_MHHAQ Chrest Investment Ltd .- 1,20,000 I _ 1,20.000
Share A plication Money Received )
Mr Gauri Shankar Azarwal = 7350 - TR
Balance ing as at March 31,2025 :
Share Capital - SFL - el = 2765511
Share Capital - VMPL = 1 i 4.872.00 - 4.872.00
Share Cajital- Man 0 Crest Investment Lid 4520623 | 45,206.23 =
Share Capital - Mr Subramanian Jambunathan | | 240,00 300,00 240,00 300.00
Share Capital - Mr.Gauri Shankar Acarwal | I 21.00 21.00 21000 21.00
Expenses Payable to SFL | 236 | m 236
[Experses Payabla to SVS Ruvalty I P TRl I B 43813
Fx esas Pavable to NOVAC | 98.24 - 9824
Loan receivable from Mr Subramanian Jambunathan I | 1,750.00 54911 1,750.00] 54911
I.oan Receivablo from Mr.Gauri Shankar Agarwal | - | 88.92 180 44 8892 180,42

Nate 56 Disclosure of comlaints
Customzers com plajty
Sr. - o For the vear
No|Particulars ended Mar | ended Mar
31,2025 31,2024
) |No. of commplaints pending at the begining of the year B 2
b) [No. of coglaints received during the vear - LI6S 220
c) |No. of complaints redressed duriny the vear 1163 221
d) |No. of comylaints | ending at the end of the year -




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 51(a): Disclosures pertaining to fund raising by issuance of debt securities by large corporate
The Company, as per the SEBI circular SE131/HO/DDHS/CIR/P/2018/144, and the definitions therein; is a Large Corporate and hence is required to disclose
the following information about its borrowings. ;

T

E As at As at
Sr. No. Farticglars March 31, 2025 | March 31, 2024
1 Name of the company Truhome Finance Limited(Formerly Shriram Housing Finance Lunited)
| 2 CIN U65929TN2010PLC0O78004
| 3 Outstanding borrowing of the Company (% in Lakhs)* 9,69.278 83| 9,65,493 91
[ 4 Highest Credit Rating During the previous FY along with name of the Credit Rating Agency
| Sr No. Agency ]|Ratin= Date of Rating Purpose
(1) CRISIL CRISIL AA/Stable January 28, 2025
’ (i) India Ratings __|IND AA/Stable Februar, 20, 2025| 0" Term Bank Term Loans and Non-
- Convertible Debentures
(1i1) CARE Ratines |CARE AA/Stable December 23 2024
| s IName of Stock Exchange inn which the fine shall be paid, in case of shortfall in the required borrowing under the BSE Lid
framework

*Principal outstanding and excluding borrowing of original maturity of upto one year, External Commercial Borrowings, Inter-Corporate Borrowings involving the holding company
and/ or subsidiary and/ or associate companies, Grants/ deposits/ any other funds received as per the guidefines or directions of Government of India, borrowings arising on account of
interest capitalization and borrowings for the purpose of schemes of arrangement involving mergers, acquisitions and takeovers

Note 51(b): Annual Disclosure to be made by an entity identified as a large corporate

[ ® in Lakhs)
| Sr. No. Particulars Details
1 3-year block pertod (specifying financial years) FY 2025, FY 2026 and FY 2027 FY 2022, FY 2023 and FY 2024
2 Incrementat borrowing done in FY (a)* 4,06,960.00 5,67,369.96
Mandatory borrowing to be done through issuance of debt |
3 curitios (b) = (25% of 2 1,01,740.00 1,41,842.49
—y S S— — f
4 Actual borrowings done through debt securities in FY (¢} 83,500.00 — 47,500.00
5 Shortfallm the mandatory borrowing through debt securities, if 18.240.00 26.650.
any (d) = (b) - (¢) |
6 Quantum of (d), which has been met from (c)(e) s 26,650,28|
m _ _ |
Shortfall, if any, in the mandatory borrowing through debt
securities for FY (T)
{after adjusting for any shortfall in borrowing for FY (T-1) |
7 which was carried forward to FY (T)} 18,240.00

1,20992_77‘
(0= (H{(e-(e)]

{If the calculated value is zero or negative, write "nil"}

Despite strong demand for our bonds in the
debt capital markets during FY2024-25, the

Reasons for short fall, if any, in mandatory borrowings through
debt securities

Company maintained a limited presence in the
debt capital markets for a significant portion
of the year (from May 2024 to December
2024). This was primarily due to the transfer
of majority shareholding in Truhome Finance
Limited(formerly Shriram Housing Finance
Ltd) from the Shriram Group to Mango Crest
Investiment Ltd. As an atfordable housing
finance company, we continue to rely on long-
term funding at competitive rates primarily |
through the banking system. We remain
committed to enhancing our presence in the
debt capital markets and aim to align with the
25% borrowtng requirement under the large |
corporate framework in the upcoming:
financial year.

Although there was a substantial demand of our
bonds in the debt capital market during FY2023-
24, the market conditions were not favourable in
terms of the pricing requirement. Being an
affordable housing finance company, SHFL raises
long term debt at competitive costs, through
banking channels. Debt Capital Markets are not
able to fulfil this requirement for us.

It remains our endeavor to increase the quantum
of funds raised through debt capitai markets and
will look to comply with the 25% borrowing large
corporate framework guidetine, in the next
financial year.

Details of penalty to be paid, if any. in respect to previous block

! 13:; Particulars Details rDetails

| 1 3-year block period (specifying financial years) FY 2025, FY 2026 and FY 2027/ FY 2022, FY 2023 and FY 2024
5 Amount of fine to be paid for the block, if applicable fine = NA**[ Nil

| 0.2% of {(d)-(e)}

*Notes:

(1) Figures pertain to long tenn borrowing basis original maturity of more than one year (excludes funds raised by way of direct assigniment, securitisation)
(11) Figures are taken on the basis of cash flows/principal maturity value, excluding accrued interest, if any

**Not Applicable — In accordance with Chapter XII of the Master Circular issued by SEBI for issue and listing of Non-Convertible Securities, Securitized Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper dated May 22, 2024




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 52 :Fair value measurement - Financial assets and liabilities

This section gives an overview of the significance of financial instruments for the Company and provides additional information on the balance sheet.

Financial assets and liabilities

The carrying value of financial instruments by categories and valuation hierarchy as at March 31, 2025 is as follows:

(T in Lakhs)
Carrying amount Fair value
Particulars Asat
March 31, 2025 Level | Level 2 Level 3

Financial assets at amortised costs:
Cash and cash equivalents 50,749.55 50,749.55 S -
Bank balance other than above 27,184.57 27,184.57 - -
Receivables ) 1.486.56 e - 1,486.56
Loans * 13,36,062.48 - - 13,24,956.80
Investment in treasury bill 11,973.10 - 11,973.10 -
[nvestment in Government Securities 8,548.63 - 8,548.63 S
Investment in state development loan 8,173.90 - 8,173.90 -
Investment in Shares 2,500.00 - 2,500.00 -
Investment in Bonds 2,498.44 2,498.44
Investments in pass through certificate 9,170.84 - 9,170.84 -
Other financial assets 40,175.09 S ' 40,175.09
Financial assets measured at fair value on a recurring basis
Investments in security receipts** 273.11 - 273.11 -
Total 14,98,796.27 77,934.12 43,138.01 13,66,618.45
Financial liabilities at amortised costs:
Trade payables 5,299.12 - - 5,299.12
Debt securities*** 1,66,035.31 - 1,58,986.24 -
Borrowings 9.60,385.21 S 9,60,385.21 -
Subordinate Debts**** 15,017.41 - 14,223.02 -
Lease liabilities 9,916.51 - - 991651
Other financial liabilities 13,677.44 - - 13,677.44
Financial assets measured at fair value on a recurring basis
Derivative financial instrument 1,833.98 1,833.98 -

Total 11,72,164.98 1,833.98 11,33,594.46 28,893.07
Off balance sheet items

Other commitments 1,21,958.18 - . 1,21,858.18 |

Total off-balance sheet items 1,21,958.18 iy - 1,21,958.18

*Fixed rate loans & advances having carrying value of Rs 5,35,131.06 Lakh (Fair Value Rs 5,24,025.39 Lakh) on March 31, 2025 have been included above.
**The instruments included in level 2 of fair value hierarchy have been measured based on their net asset value (NAV) as published in their year end statement
***Fixed rate debt securities having carrying value of Rs 1,63,843.16 Lakh (Fair Value Rs 1,58,986.24 Lakh) on March 31, 2023 have been included above.
****Fixed rate Subordinate debts having carrying value of Rs 15,017.41 Lakhs (Fair Value Rs 14,223.02 Lakh) on March 31, 2025 have been included above.

(Z in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Fixed Floating Fixed Floating
Loans & advances 5,35,131.06 8,00,931.42 5,59,060.67 5,17,559.08
Debt securities 1,63,843.16 2,192.15 1,13,934.76 36,272.27
Subordinate Debts 15,017.41 - 14,922.62 -




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

The carrying value of financial instruments by categories and valuation hierarchy as at March 31, 2024 is as follows:

[ @ntad)]

Carrying amount Fair value |
Particulars As at |
March 31, 2024 Level 1 Level 2 Level 3

Financial assets at amortised costs: |

Cash and cash equivalents 16,899.24 16,899.24 - -
Bank balance other than above 19,117.05 19.117.05 - -
Receivables . 807.58 - - 807.58
Loans * 10,76,619.73 - - 10,74,100.52
Investment in Govermment Securities 10,751.98 - 10,751.98 -
Investment in state development loan 4,793.31 - 4,793.31 -
Investments in pass through certificate 4,114.69 - 4,114.69 -
Other financial assets 30,487.72 - 30,487.72
Financial assets measured at fair value on a recurring basis
Investments in security receipts** 27342 - 27342 -
Total = 11,63,864.71 36,016.29 19,933.40 11,05,395.82
Financial liabilities at amortised costs:

Trade payables 3,412.93 - - 3,412.93
Debt securities*** 1,50,207.03 - 1,12,862.82 -
Borrowings 8,00,364 .25 - 8,00,364.25 -
Subordinate Debts**** 14.922.63 - 14,596.40 -
Lease liabilities 7,227.64 - - 7,227.64
Other financial liabilities 10,996.71 - - 10,996.71
Financial assets measured at fair value on a recurring basis

Derivative financial instrument 400.05 400.05 - -

Totat | 9,87,531.24 400.05 9,27,82?.2? 21,637.28
Other commitments 73,318.17 - - 73,318.17

Total off-balance sheet items | 73,318.17 - - | w817

*Fixed rate loans & advances having carrying value of Rs 5,59,460.67 Lakh (Fair Value Rs 5,51,752.6 1 Lakh) on March 31, 2024 have been included above.

**The instruments included in level 2 of fair value hierarchy have been measured based on their net asset value (NAV) as published in their year end statement
***Fixed rate debt securities having carrying value of Rs 82,890.40 Lakh (Fair Value Rs 81,818.45 Lakh) on March 31, 2024 have been included above.
*++*Fixed rate Subordinate debts having carrying value of Rs 14,922.63 Lakh (Fair Value Rs 14,596.40 Lakh) on March 31. 2024 have been included above.

Fair Value Measurement - Assets held for sale
Assets held for sale are measured at fair value through profit and loss. At the time of initial classification as assets held for sale, these assets were measured at the lower of
carrying amount and fair value less cost to sell. The fair value of the assets is determined by an independent valuer. These assets are carried at the fair value as per the terms

of approved valuation policy.

The non-recurring fair value measurement for the assets held for sale has been categorized as a Level 2 fair value based on the inputs to the valuation techniques used. Refer
note on Assets held on sale for details, Note no 16

Fair Value Hierarchy - Level 2
) . As at As at
Earticulars March31,2025 |  March 31,2024
Assets held for sale 4.79551 | 8.597.43
Total 4,795.51 8,597.43




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 53: Material accounting policies

The Material accounting policies adopted in the preparation and presentation of these financial statements for the year ended March 31, 2025 are the same as those adopted in the preparation and
presentation of the preceding annual financial statements (Note 3)

Naote 54: Risk Management

The Company is regtstered with the National Housing Bank (NHB), and is in the business of lending to wdividuals and non individual clients whether on secured or unsecured basts. The Company faces
various risks in its gamut of operations. The Company has out in place a Risk Management Policy to ensure that the risks that the Company faces are identified and dealt / controlled in a manner that the
Company can continue its operations in a profitable and sustainable manner. -

Risk-takmg is an inherent element of business and, indeed, profits are in part the reward for successful risk taking in business. On the other hand, excessive and poorly managed risk can lead to losses and
thus endanger the safety of the Company. Accordingly, the Company places significant emphasis on the adequacy of management of risk. This document is set to outline the approach towards risk and the
process of oversight and management of the risks.

| The Risk Management policy has laid down the various guidelines for risk identification, measurement, monitoring and control at each risk level.

| The Board would have the ultimate responsibility in relation to the oversight of the risk management process. The Board of the Company also draws support from the Audit & Risk management committee
(ARMC) of the Board which provides oversight over the risk management process. The ARMC has put in place a risk management policy which is implemented in the Company.

Senior management would be responsible for implementing strategies in a manner that limits risks assoctated with each strategy and that ensures compliance with laws and regulations, risk policies and
control limits, on both a long-term and day-to-day basis. Accordingly, management would be fully involved in the activities and possess sufficient knowledge of all major products to ensure that
appropriate policies, controls, and risk monitoring systems are in place and that accountability and lines of authority are clearly delineated. Senior management would also responsible for establishing
effective internal controls and high ethical standards.

place internal control mechanisms to review monitor and control risks.

Some of the key risks faced by the Company include —
Credit Risk —

Credit risk is the risk that the Company will incur a loss because its customers or counterparties fail to discharge their contractual obligations. The Company manages and controls credit risk by setting
limits on the amount of risk it 1s willing to accept for individual counterparties and for geographical and industry concentrations, and by monitoring exposures in relation to such limits.

Credit risk is monitored by the credit risk department of the Company’s independent Risk Controlling Unit. It is their responsibility to review and manage credit risk, including environmentat and social risk
for all types of counterparties. Credit risk consists of line credit risk managers who are responsible for their business lines and manage specific portfolios and experts who support both the line credit risk
manager, as well as the business with tools like credit risk systems, policies, models and reporting. The Company has established a credit quality review process to provide early identification of possible
changes in the creditworthiness of the Customer.

A detailed credit policy has been designed by the Company for each product type and customer segment
Credit risk on loans and advances —

Credit risk is controlled by analysing the credit limits and credit worthiness of the customer on a continuous basis to whom the credit has been granted after obtaining necessary approvals for credit. An
impairment analysis is performed at each reporting date on a portfolio basis. The Company holds collateral as security against all the loans advanced. The Company obtains the possession of these
collaterals in case of default by customer to meet its obligation. These assets are then sold in to recover the loan value.

The impairment of the credit risk on the loans is carried out through a detailed ECL mode!. The ECL model provides for the ECL on a 12 month ECL basis for standard to stage | assets whereas the same
is calculated based on a lifetime ECL for stage 2 & 3 level assets. The ECL is calculated based on as below:

Probability of default (PD) X Exposure at Default (EAD) X (Loss given default (LGD) X discount rate).

Company calculates the PD by taking into account the past historical trends of the portfolio and its credit performance based on a homogenous characteristic of the underlying portfolio. This is calculated
based on a 12 month PD perspective. In case of impaired assets where lifetime PD is to be applied, the PD is extrapolated to take into account the probability of default over the lifetime of the asset.

The exposure at default (EAD) represents the gross carrying amount of the financial instruments subject to the impairment calculation, addressing both the chient’s ability to increase its exposure while
approaching default and potential early repayments too

The credit risk assessment is based on a standardised LGD assessment framework that results in a certain LGD rate. These LGD rates take into account the expected EAD in comparison to the amount
expected to be recovered or realised from any collateral held.

The Company segments its retail lending products into smaller homogeneous portfolios, based on key characteristics that are relevant to the estimation of future cash flows. The applied data is based on
historically collected loss data and involves a wider set of transaction characteristics (e.g., product type, wider range of collateral types) as well as borrower characteristics.

The Company continuously monitors all assets subject to ECLs in order to determine whether an instrument or a portfolio of instruments is subject to 12 month ECL or LTECL, the Company assesses
‘whether there has been an event which could cause a significantly impair the underlying asset or the customers ability to pay and accordingly increase the 12 month ECL to a LTECL.

The Company uses macro-economic factors relevant to the market it operates in while estimating the expected credit loss. On a periodic basis, the Company analyses if there is any relationship between key
economic trends like GDP, unemployment rates, benchmark rates set by the Reserve Bank of India. inflation etc. with the estimate of PD, LGD detenmined by the Company based on its internal data.

The Company has ensured thar adequare policies and procedures are in place for each of the key risks, further a detatled MIS and monitoring mechanism is in place. Further the Company has also put in|




Truhome Finance Limited (formerly Shrivam Housing Finanee Limited)
Notes ta financial starements for the year ended March 31, 2025

Note 54: Risk Management

‘The Company’s internal credif rating grades on days past due (dpd) basis:

Tnternal rating grade [Internal ratinjy description
THi b prade — — _0dd

Standard grade 1 t030did

[Sub-standard erade 3110 60 dpd

Fast duc but not im uired (61089 djd
Non-perforuting 190~ dpd

Credit risk on investment —

The Company carrics out investnents in Pass Through Certificates (PTC) & Commnercial Papers. The Company recagnises the credit risk in the PIC & Commercial Papers by estimating the probability of default (PD). The investment is classified s a Stage 1 in
case there is no change in the credit rating or a change of one noteh in the credit rating. 12 month P rates are applied for Stage | investments. Furtiier in case there is a bigher notch down in credit rating. the investment is taken as at Stage 2 and life time PD is
applied. Any which is non performing or in default or is taken to be as at Stage 3

PI) is estimated based on vurious external information ineluding information available through the CRISIL default study reports among athers. The exposure at defaull (EAD) is the carrying value of the investment as at the reporting date. The loss given default
{LGDYis calculated as per the RBIFIRB report which stipulates the LGD rates for secured or unseeured investmenis.

The Company continues to evaluate other external information and data on the Cotnpany and the underlving assels to evatuats uny changes o the ECL methodalogy applicd
Internal ratin siade on Investment

Tnternal rating grade [Basis

Governmenl Securities. A+ nudl

High grade :
Ssh g above rating Investments. |
Standard grade [ Acating

Credit risk on other financial assets —
Credit risk from balances with banks and financial institutions
to cach counterparty.

s managed by the Company’s treasury department in accordance with the Company’s poliey. Iavestment of surplus funds are made only with approved counterparties and within credit limits assianed

Liguidity risk—
The Company monitors iis risk of a shortage of funds by estumating the future cash flows. The Company's objective is (o maintain  balance hetween continuity of fonding and flexibility through the use of bank overdrafts, cash credit (ucilities and bank loans. The
nto the CFO menitors the cash Hows

‘Company alse enters into sccuritization deals fdirect assignment as well as pass through certificates) of their Joan portfotio. the lunding from which can be accessed to meet liquidity nceds. The treasury department reporti
on a regular basis. The treasury department reviews the cash flows, business growth expected and works toward ensuring that adequate liquidity is available.

Interest rate riski—
Interest rate risk 15 the visk that the future cash Dows of a Gnancial instrument will Qluctuate because of changes s market interest rates. The sensitivity analysis below have been determined based on carnving amount of the financial instruments having floating
rates at the cnd of the repoiting period. Also, the increasedecrease in interest rates has been considered to take place at the beginning of the financial year and to remain constant throughout the reporting period.

nd

We are subject 1o interest rate risk, principally because we lend to clients at fixed interest rates also and for periods that may ditfer trom our tunding sources. while our borrowings are at both fixed and variable interest rates for different periods. We as
manage our inferest rate risk by managing our asseis and liobilities. Onr Asset Liabifity Management Committes cvaluates asset liability management. and ensurcs that all signiticant mismatches. il any, are being managed appropriately

March 31 2025 } S 1
1% %
Particulars Carrying smount incrense in interest | decrease in inferest,
rate rate
Debl insirument = 219205 | (21925 2102
Term Loans - Bank 390.721.04 | 3907.20) ~3907.21 )
Term Loans - National Housinz Bank . 939034 1903.90) 903.90
Tenn Louns - Finencial institution 10,546.60 | 105471 10547
Ter Laans - Securitisation | 16291036 | (1.629.10) 1629.10
Loans & advances .00.93142 | 8.009.31 18.009.31)
Tatal | 144171 | 11,441.72
As at March 31, 2024 . _ ZTinlakhs).
] 1% 1%
Parficulars Carrying umount increase in interest | decrease in interest
rate
Debt instrument 3627227 |
5.63,608.3
Natienal Housin - Bank 1,35.709.6
inancial institution 1353224
| Loans & advances il = 5175508 (5,175 59}
tal 2315.63
| 1

!
Fair value sensitivity analysis for fixed rafe instruments

“The Company’s fined rate instrumems ave carried at amortised cost and are not measured for interest rate risk, as neither the carrving amownt nor the uture cash flows will fluctuate because of changes in market interest rates.

Currency Risk
The Company is exposed to carrency risk on account of its bosrowings in foreign currency. The functional eurreucy of the Company is Indian Rupee. The Company uses forward cxchange contracts t hedge its currency
vear from the reporting date

sk, most with & maturity of less than theee

The Company dues not use derivative financial instruments for trading or speculative purpases.
Fullowing are the forward contracts 1o hedge the foreign exchange rate as Mareh 31, 2025 and March 31, 2024

| R in Lakhs)]
" -
Particulars Purpose Currency March 31, 2025 March 31, 2024
[Forward coutract (gvinei pai) [Term loan usp | 3 4640815 | 1389784

(Forward contract (interest) [ Term loan USD ok 3 47.24 | 635




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosures s required in Master Direction — Non-Banking Financind Company — Housing Finance Company (Reserve Bank) Directions, 2021 (RBI/2020-21/73 DOR.FIN.HFC.
with Cireuar no. RBI/2022-23/26 DORACC.REC. No.20/2104.018/2022-23 dated April 19, 2022 as amended {rom time to time

0.120/03.10.136/2020-21) dated Fehruary 17, 2021 read

Note 55 : During the year. the contpany issued and allatted 9.60.63.363 cquity shares through preferential allotment of Rs. 10 each (March 31. 2024; Nily

Nate %6 : Value of Tmports on CIF basis- NI (March 31, 2024: Nily

Note 37; Foreign exchange earnings « NIL (March 31. 2024 Nil) and out go = 2 7.222 86 lakhs (March 31. 2024 2 3.

5.67 lakhs).

Note 58: Details of Single Borrower Limit (SGL) « Group Borrower Limit (GBL) exceeded by Truhome Finance Limited
The company has not lent to any Single Rorrower exceeding 15% ( Morch 31, 2024: Nit ) of iis owned funds.
The company has o (March 31. 2024 Nil) of its vwned funds.

ot Lent ta any Single sroup of Borrwers exceading

Nate 59: The company hes made unsecured udvances und no such udvances hive heen mude ageinst intangible securities. (refer note 7)

Note 60: Registration sbtained rom othier finandial sector regulators
The Company was incorporated under the Companics Act, 1956 an 9th November, 2010 ind is governed by Companies Act. 2013. It is regulated by NHB and registered under section 20A of the NHB Act. 1987
The company obtained registrations from other (inancial sector regulators as listed below:

Re #@stration Number

10788

335800ZKIJETKBOTAYT(S
CA0944

Nate 61: No penaltics have been imposed by NHB/RBI und other regulators during the current and previous year

Note 62: There are no such in which revenue ition has been postponed pending the resolution of significant uneertaintis.
Note 63: There has been no case of draw dewn of any specific reserves. Please refer "Note 28 - Other Equity”
Note 64: During the veor the Company has not financed product of the parent company.

Note 65 : IND AS 110 - There are no subsidiaries of the company. hence the Consolidated financial $tatement is not applicable to a company

Note 66(x): Farward rate agrerment (FRA 1/ Interest rae swig sIRS) 2 in Lakhs |
=T Particulars Asat Asat
Sr. No. - ;
. March 31, 2025 March 31,2024
@ : = 41.695.00,
i ions under the aerceme 44282 12731
i) S s = —
(iv) Concentration of credit risk arising (rom the swaos = 5
™ The fuir value of the swas book TAT82 12731
ih | Exchange fraded interest rare IR derivative i Lakhs)|
! Parficulars Asat Asae
Sr. No. . .
March 31 2025 Mareh 51 2023
(] Notional principal amount of exchange (raded [R derivatives undertaken during the vear (instroment wise) NA | NA
[ oional principal amount of cxchange traded IR derivatives outstanding s on March 31 2024 (instrument-wisc) |
Giiy TNGtmal princiyel amouns of exchange traded R derivatives outstanding and not "highly eRective” (stroment-wise) |
(iv) Mark-tmnarket value of exchange waded IR derivatives ovistanding and not “highty effective” (instrunentwise}
(¢) Disclosures on Risk exposure in devivatives -
A, Qualitafive Disclasure - NA (% in Lakhs)
B. Quantitative Disclasure
As atMarch 31, 2025 I at March 31, 201
Sr. No. | Purticulars - =1l — AsatV A Sz
Currency Interest rate Curren» derivati
[ = ncipa — 4273750 1489784
iy Marked 1o market positions [1
() Assets () (2.276.81) 442.82 (527.36) 12731
(1) Liability )
Credit exposure 2| 4645539 1233750 J4R97.84 3169500 |
K —[Unhedzed exposures = ] = A
Note 67:_Exjosure to cagital market 2 in Lakhs)|
= As at As at H
Sr. N Particulars
ETARIY March 31, 24 Mayeh 31, 2023 |
i [ Direct irvestment in cquity shares, coavertible bonds, convertible debenturcs and units of equity oriented wutual funds the corgus of which is not exchusively invested =
in corparate debt
(i) Advances asainst shares - bonds . debentures or odher securities or on clean basis to individuals lor investnent in shares (including [POs ESOPs], convertible hor 109253
convertible debentures. and units of equity-oricnted mutual funds N
iy [Advances for any olhier purposes where shares of ilie bands or il debentures or units of equity nriented mutval funds are taken as primary seeurity. | =
fiv) Advances for any other purposes to the extent secured by the collatezal security of shates o convertible bonds or convertible debantures ur units of squity oriewied | ;| 5
mutual funds i.e. whore the primary security other than shares . convortible bonds - convertible debentures *units of equity oriented mutual funds” does not fully cover
the advances.
) Secured and unsecured advances to and suarantees issued on bealf of and market makers. z
i) Fonns sanctioned to corporates against the sceurity of shares’ bonds - debentures or othier securities or on elcan basis for Meeting proweter’s contribution W the equity of | =
new companies in anticipation of raising resourees
i) Bridge loans to com anics azainst ox evied o uity lows . is -
(i) All exposures to Venture Cayital Funds (both rejistered and unre sistered) T
Tatal exposure to capital market 109253 |
Note 68: Overseas assets % in Lakhs)
i Asat Asat
Sr. Ni Particulars
Sr. N March 34, 2025 Maveh 31, 2024
| NA NA NA
Off-halance sheet SPY's spansored | ( in Lakhs)
Name of SPY sponsored Asat Asat
March 3. 2025 March 31, 2024
[ Domostic NA NA
Grerscas NA T NA




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Nates tn financial statements for the year ended March 31, 2025

Note 69: Based on the intimation received by the Company. some af the supplices have conlinned to be remstered under ~The Miero. Small and Medium Enterprises Development ("MSMED") Act. 2006™. Accordingly. the disclosures rela

amounts unpaid as al the vear ended together with interest paid -pavable are furnished below:

i (% in Lakh
| C | . As at Asat
| | - Parficalars March 312025 | March 31, 2024
"The principal amount remaining unpaid 10 supplier as at the end of the vear - |
i |
- [The tnterest due thereon remaining unpaid 1o supplier os at the end of the year Fl=— o B}
i)
The amount of interest paid i terms of Section 16, along with the amount of payment made E
tiiiy 10 the suppticr beyond the appointed day during the year
The ameunt of imerest due and pavable for the vear of defay i making pavment (which = 1
Tave been paid but beyand the appointed day during the year) but without adding the
i interest specified under (his Act
The amoum of interest accrusd during the vear and remaining wnpaid ot the end of the vear
[}
The amount of further interest remaining due and payable oven in the sueceeding vears,
uatil such date when the intercst dues as above are actually paid to the small enterprise for
the purpose of disallowance us a deduetible expenditure under section 23 of the Micro.
i Small and Medium Enterprise Development Act, 2006
Naote 70: Exposure fo group companies engayed in real estate business
[ As atMarch 31, 2023 As at March 31, 2024
Sr. No. Description Amount (Rs Lakhs) Y of owned fund Amount Hy Lakh: of owned fund
Exposure 10 any single entity in a group
{1l etizaced in real estate business Nil Nil Nil Nil
Exposure to all entirics in a group cngazed in
(i) |real estate tusiness ! Nit il ul Nil 1 il

Note 71: Remuneration of directors - Pecuniary relationship of non executive directors

Rewuneration paid Lo dircetors is reflccied in Note 49 "Related Party Transaction”. There is no pecuniary relationsin or of the noneexecutive directors with the company or its dircetors. senior management o group companies

Partculars b5y N
March 31, 2025 March 31, 2024
Amount (Rs Lakhs) 1 Amount (Rs Lakhs)
[ Prior period temms NA NA|
_|i] i (la_ngs in nccwmi:nhclcs _Nu chanse in accounting |-1Iic\ _Nn change in accounting policy

Nnte 73: Events after reporting date
There have been uo events after the reporting date that require disclosure in these financial starements (March 31, 2024: Nily

Note 74: Disclosure relating ta Cade on &

try of Labour and

hemes. The Mini:

“The Code on Sueial Secunty. 2020 (the Codel has been enacted, which would impact contribution by the Company towards applieable social seeurit mplayment has also released dratt rules thereunder on

November 13, 2020 and bas invited suggestions from stakeholders which are under active consideration by the Ministry: The actual impact on aceount of this change witl be svaluated and accounted for when natification hecomes eftzctive.
Note 75: Details of grinci pab business criteria is as follows
As at As ar
SeN iculars | ’
r o |Particulars March 31, 2025 | ch 31,2024
. 4 ot tatal asset towards housing finance 61.53% 5207
¢ | |
= 5 ot ofal assel towards housing finnce (or | 8240 T 8,70
‘ indi | |

Nate 76: Capital Management

s capital management policy are to ensure that the Company complies with extemally impused capital requirements and maintains strong credit ratings and healthy capital ratios in order t support it business

The primary objectives of the Company
and to maximise sharcholder value.
The Company manages its capilal structure and mukes adjustments 1o it according 1o changes in economic conditions and the risk characteristics of its activities. In order to maintain or adjust the capital structure. the Company may adjust the amount of
dividend payinent to sharchotders. return capital o sharcholders or issue capital seeurities. No changes have been made to the objectives. policics and processes from the previous vears. However. they are under constant review by the Board

| . Rin Lakhs)|

- i Asat Asat
March 31, 2025 rch 31, 2024

Comion Equity Tierl (CET!) capizal 2.93.624.69 11371815
Other Tier 2 capital instruments 19.577.45 58,565.14
Total cupital 3.13.202.13 1.72.283.29
Risk weighted assets ,35.142.93 701.994.17
Tier | CRAR (“a) 3434 1620
Tier Il CRAR (") 22 .34
Total capital ratio (") 36.63 24.54

s shase capital, share premium, retained earnings including current vear profit, Certain adjustments are made 10 ind AS-based results and reserves, as prescribed by the National Housing
ier 2 Capital . which includes ECL on stage 1 loan assets, subordinate debts & Instruments entirely equity in nature { Compulsorily Convertible Debentures).

Regulatory capital consists of CET 1 capital, which comp
Bank. The other component of regulatory capital is other




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosures as required in Master Direction — Non-Banking Financial C y — Housing Finance C

P

y (Reserve Bank) Directions, 2021 (RB1/2020-21/73

DOR.FIN.HFC.CC.No.120/03.10.136/2020-21) dated February 17, 2021 read with Circular no. RB1/2022-23/26 DOR.ACC.REC. N0.20/21.04.018/2022-23 dated April 19, 2022 as amended

from time to time (Continue..)

Note 77(a):.Transfer to reserve fund:

As per Section 29C of the National Housing Bank Act, 1987, the Company is required to transfer at least 20% of net profits every vear to Reserve Fund. The Company has transferred an amount of 2

5,727.68 Lakhs (March 31, 2024: % 4,350.87 Lakhs).

(2 in Lakhs)
. As at As at ==
pAcuars March 31, 2025 March 31, 2024
Balance at the beginning of the year
a) Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 7,866.28 4,754.56
b) Amount of special reserve u/s 36(1)(viii) of Income Tax Act, 1961 585981 462066 ]
taken into account for the jurposes of Statutory Reserve under section 29C of the NHB Act 1987 T .
Total 13,726.09 | 9,375.22
Addition / Appropriation / Withdrawal during the year
Add:  a) Amount transferred uls 29C of the NHB Act, 1987 2,827.09 3,111.72
b) Amount of special reserve u/s 36(1)(viii) of Income Tax Act, 1961 taken into account for the 2.900.59 1239 15
purposes of Statutory Reserve under section 29C of the NHB Act 1987. e T
Less: a) Amount appropriated from the Statutory Reserve u/s 29C of the NHB Act, 1987 - -
b) Amount withdrawn from the Special Reserve ul s 36(1)(viii) of
Income Tax Act, 1961 which has been taken into account for the purpose of provision u/s 29C - -
of the NHB Act, 1987
Balance at the end of the year o
a) Statutory reserve u/s 29C of the National Housing Bank Act, 1987 10,693.37 7,866.28
b) Amount of special reserve u/s 36(1)(viii) of Income tax act, 1961 taken mto account for 8760 40 5.850 81
the purposes of statutory reserve under Section 29C of the NHB Act, 1987 U U
Total 19,453.77 13,726.09
Note 77(b): Capital to risk ratio (CRAR)
Ftems As at As at
March 31, 2025 March 31, 2024
1.CRAR(%) 36.63 24.54
2.CRAR(%)Tier I capital 3434 16.20
3.CRAR(%)Tier II capital 2.29 834
4. Amount of subordinated debt raised as Tier- Il Capital (% in Lakh) - 7,500.00
5.Amount raised by issue of perjretual debt instruments =
Please also vefer Note 76
Naote 77(c): Exposure to real estate sector
(2 in Lakhs)
Particulars [ASIaE LT
March 31, 2025 March 31, 2024
A) Direct exposure
(i) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or that is rented. 12,44,784.79 9,99,065.88
(ii) Commercial Real Estate —
Lending secured by mortgages on cormmercial real estates (oﬂ?lce buildings, retail space, multi-purpose commercial
premises, multi-family residential buildings, mutti-tenanted commercial premises, industrial or warehouse space, hotels,
land aciisition, development and construction, etc.). Exposure shall also include non-fiund based limits 99,602 .44 76,979.87
(iii) Investments in Mortgage Backed Securities (MBS) and other securitized exjosures
- Residential - -
- Comunercial Real Estate - -
B) Indirect exjiosure
Fund based and non-fund based exposures on National Housing Bank (NHB) and Housing Finance Companies (HFCs)
1,422.47 3,263.67
Total Exjosure to Real Estate Sector 13,45,809.71 10,79,309.42




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosures as required in Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Directions,
2021 (RBI/2020-21/73 DOR.FIN.HFC.CC.N0.120/03.10.136/2020-21) dated February 17, 2021 read with Circular no. RBI1/2022-23/26
DOR.ACC.REC. N0.20/21.04.018/2022-23 dated April 19, 2022 as amended from time to time (Continue..)

Note 78: Provisions & Contingencies

o |_ - 1% in Lakhs)
Break up of 'Provisions and
contingencies’' shown under the head ik As at
expenditure in Profit and Loss Account L March 31, 2024
1. Provisions for depreciation on investment** (0.30) (0.19)
2. Provision made towards [ncome tax 8,414.54 7.288.41 1
3. Provision towards NPA* 2,715.96 94216
4. Provision for standard assets*( with details like teaser loan, CRE . CRE RH etc))
(1) Teaser loans - -
(ii) CRE (756.80) (14.21)
(iii) CRE - RH (40.51) 726.69
(iv) Other loans 1,960.32 307.21
5. Provision for Macro Factor 909.24 400.00 |
6. Provision for interest receivables on assignment 54.04 85.40 |
7. Provision for Asset Held for Sale (117.77) 280.00 |
8. Other provision and contingencies |
Provision for gratuity 45315 | 24834
Provision for leave benefits (134.21) 114.80
Provision for Lease - 253
* Amount shown is as per expected credit loss(ECL) of loans & non funded exposure as per Ind AS
** Amount shown is as per expected credit loss(ECL) of investment & ECL on interest on investment as per Ind AS
| 12 in Lakhs)
Housing Non-Housing
Break up of loan & advances
and :rovisiuns thereon As at As at ] e
March 31, 2025 | March 31, 2024 Marech 31, 2025 March 31, 2024
Standard Assets
a) Total Outstanding Ainount 8,93,052.59 7,05,159.82 4,34,809.24 3,67,904.50
b) Provisions made* 3.481.84 3,07498 2,144.61 1,578.16
Sub-Standard Assets =
a) Total Outstanding Amount 12,206.62 6,007.81 6,535.90 3,304.88
b) Provisions made* 3,187.09 1,326.25 1,571.63 737.63
Doubtful Assets — Category-1 |
a) Total Outstanding Amount 957.88 547.38 _... 41936 | 400.45
b) Provisions made* 280.31 128.05 115.80 105 46
Doubtful Assets — Category-11
a) Total Outstanding Amount 144.63 305.07 118.06 49770
b) Provisions made* 60.36 9429 3092 123.49
Doubtful Assets — Category-I11
a) Total Outstanding Amount [— - 25.30 - 50.13
b) Provisions made* - 537 - 9.62
Loss Assets
a) Total Outstanding Amount - - - -
b) Provisions made* - - - -
TOTAL
a) Total Outstanding Amount 9,06,361.73 7,12,045.39 4,41,882.56 3,72,157.66
b) Provisions made* 7,009.59 4,628.93 3,862.96 2,554.36

* Amount shown under "provisions made" is expected credit loss(ECL) on loans as per IND AS
During the financial year, apart from above, additional ECL of ¥ 1,309.24 Lakhs (March 31, 2024 : % 400 lakhs) provided on account of macro

economic factor.

2}
’%’,}\ / {\\v J
ARG




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosures as required in Master Direction — Non-Banking Fil ial Company — Housing Finance Company (Reserye Bank) Directions, 2021 (RBI/2020-21/73
DOR.FIN.HFC.CC.N.120/03.10.136/2020-21) dated February 17, 2021 read with Cirenlar no. RBI/2022-23/26 DOR.ACC.REC. No0.20/21.04.018/2022-23 dated April 19, 2022 as
amended from time to time (Continue..)

Note 79: Investments

(T in Lakhs)

As at As at

Particulars March 31, 2025 March 31, 2024

Value of Investments

(1) Gross value of investments
(a) In India 43,138.26 19,933.94
(b) Outside India = =

(ii) Provisions for im pairment *
(a) In India (0.24) (0.54)
(b) Outside India = -

(ii1) Net value of in
(a) In India 43,138.02 19,933.40
(b) Outside India | - -

Movement of jrovisions held towards
impairment on investments*

| (i) Opening balance 0.54 0.74

| (ii) Add: Provisions made durin, the year* = 536 13.93
(iii) Less: Write-off / Written-back of excess provisions

| during the year* (5.66) (14.12)
(iv) Closing balance 0.24 0.54

*Amount shown is as per expected credit loss(ECL) on investment in PTC & Commercial papers as per Ind AS

Note 80(a) : Asset Liability Management:
Maturity pattern of certain items of Assets and Liabiiities for the year ended March 31, 2025

’ (X in Lakhs) |

Liabilities Assets |
Period ) ) . |
Borrowings from banks* Market borrowings Advances Investment
! day to 7 dass 975.39 - 6.611.18 (0.00)
8 davsto 14 da:s 999 29 = 6.611.18 8,526.33
15 days to 30 davs 8,203.73 212.07 | 13,222.35 3,958.79
Over one month to 2 months 7.923.09 1.053.11 25,915.81 6.36 |
Over 2 months upito 3 months 17,646.80 | (14.70) 25,397.50 19.92 '
Over 3 months to 6 months 43.297.17 1,202 .80 73,185.22 2,054.11 |
Over 6 months to | year 81,698.00 33,285.09 | 1,33,711.92 2.686.81
Qver | vearto 3 years 4,50,401.68 66,463.79 | 3,98,658.72 9,175.43 |
Over 3 to 5 years 1,43,349.77 5,843.32 2,45,486.20 182.07
Over 5 1o 7 years 61,152.47 16,648.63 | 1,64,992.68 5.02
Over 7to 10 years 48.824.68 52,891.85 | 1,35,191.27 T 11.996.82 |
Over L0 Years 95913.13 3,466.77 1,07,07844 | 2,526.35
Total 9,60,385.20 1,81,052.72 | 13,36,062.48 43,138.01 i
Maturity pattern of certain items of Assets and Liabilities for the year ended March 31, 2024 | 1T in Lakhs)
Liabilities Assets
Period L . |
Borrowings from banks* Market borrowings Advances Investment
1 day to 7 days 870.57 - 5,340.06 j ) =
8 davs to 14 davs 5.68 - 5,340.06 | -
15 days to 30 days 6,287.43 - 10,680.11 | 5.45
Over one month to 2 months 6,657.08 963.15 20,933.02 | 581
Over 2 months upito 3 months 20,139.84 60.00 20,514.36 | 2,622.60
Over 3 months to 6 months 46,404, 70 30,753.46 59,114.01 1,622.46
Over 6 months to  vear 85,421.15 40,082.42 1,08,003.33 1,788.75
Over | vearto 3 years 3,62.646.27 14.340.65 3,22.009.20 6,714.05
| Over3to5years 1,44,349.06 - 1,98,286.94 148.38
Over 5 to 7 years | 50,083.40 15,644.88 1,30,709.75 20355
Over 7 to 10 years 28,248.66 59.831.60 | 1,09,198.25 3,017.67
QOver 10 Years 49.250.41 3,453.50 86,490.64 3,714.68
Total 8,00,364.25 1,65,129.66 10,76,619.73 19,933.40

*includes Borrowing from Financial institution and borrowing from outside India

Classification of assets & liabilities under maturity bucket is based on management's estimates & assumptions. The same is also approved by the ALM committee of the
Company

Note 80ib|: Details of non- performing financial assets sold :

(T in Lakhs)
Particulars Ly sl
March 31, 2025 March 31, 2024
1. No. of accounts sold 153.00 -
l2. Aggregate outstanding ( in Lakh) 2,078.30 -
3. Apuregate consideration received (¥ in Lakh) 925.00 -




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosures as required in Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Directions, 2021 (RB1/2020-21/73
DOR.FIN.HFC.CC.No.120/03.10.136/2020-21) dated February 17, 2021 read with Circular no. RBI/2022-23/26 DOR.ACC.REC. N0.20/21.04.018/2022-23 dated April 19,

2022 as amended from time to time (Continue..)

Note 81: Concentration of public dejiosits, advances, exposures and NPAs

i) Concentration of jjublic deposits {for public dejiosit taking/holding HFCs

(Z in Lakhs)
. As at As at
Particulars March 31, 2025 March 31, 2024
Total dejosits of twenty largest depositors NA NA
Percentape of deposits of twenty lar zest deositors to total deposits of the HFC o -
]_ij] Concentrati_on of Loans & Advances
(2 in Lakhs)|
As at As at
Particulars March 31, 2025 March 31,2024
Total loans & advances to tweniv larpest borrowers 29.965.64 27.205.63
Percentave of loans & advances to tweni. larpest borrowers to Total Advances of the HFC 2.22% 2.51%
{iii) Concentration of all exposure iincluding off-balance sheet exposure)
- - (% in Lakhs)
As at As at
Particulars March 31, 2025 March 31, 2024
Total exposure to tweniv laryiest borrowers 33,218.08 35,586.57
Percentage of exposures to twenty largest borrowers to total exposure of the HFC on borrowers 2.26% 3.07%
livi Concentration of NPAs
(% in Lakhs)
As at As at
Particulars March 31,2025 March 31, 2024
Total exjiosure to top ten NPA accounts 1,131.99 1,510.70

s/




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosures as required in Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank)
Directions, 2021 (RB1/2020-21/73 DOR.FIN.HFC.CC.N0.120/03.10.136/2020-21) dated February 17, 2021 read with Circular no.
RB1/2022-23/26 DOR.ACC.REC. N0.20/21.04.018/2022-23 dated April 19, 2022 as amended from time to time (Continue..)

Note 81: Concentration of public deposits, advances, exposures and NPAs
(v) Sector-wise NPAs

Percentage of NPAs to | Percentage of NPAs to
Sl. No. Sector Total Advances in that |Total Advances in that
sector sector
F.Y. 2024-25 F.Y. 2023-24
A. Housing Loans:
1 Individuals 1.45% 0.97%
2 Builders/project loan - -
3 Corporates 0.02% 0.00%
4 Others (specify) - -
B. Non-Housing Loans:
1 Individuals 1.43% 0.99%
2 Builders/project loan - -
3 Corporates 0.17% 0.15%
4 Others (specity) - -
ivij Movement of NPAs
(Z in Lakhs)
. As at As at
SL No. _ [Particulars March 31, 2025 March 31,2024
I Net NPAs to Net Advances (%) 1.03% 0.76%
an Movement of NPAs (Gross)
a) Opening balance 11,138.71 6,243.16
b) Additions during the year 18,525.91 9,229.01
¢) Reductions during the year (9,282.16) (4,333.46)
d) Closing balance 20,382.45 11,138.71
(111) Movement of Net NPAs
a) Opening balance 8,608.55 4,655.17
b) Additions during the year 13,790.04 7,190.90
c¢) Reductions during the year (7.262.25) (3,237.52)
d) Closing balance 15,136.34 8,608.55
Movement of provisions for NPAs (excluding provisions on standard
(Iv)
assets)
a) Opening balance 2,530.16 1,587.99
b) Provisions made during the year 4,735.87 2,038.11
c) Write-off/write-back of excess provisions (2.019.92) (1,095.94)
d) Closing balance 5,246.11 2,530.16
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosure as per the circular no RBE2022-23/26 DOR.ACC.REC.N0.20/21.04.018/2022-23 issued by Reserve Bank of India

Note 82(a): Sectoral Exposure

As at March 31, 2025 As at March 31, 2024
|
Total Exposure (includes on Percentage of Gross ('n::tsi EXP:SI:” P . £G
Sectors balance sheet and off- Gross NPAs NPASs to total s}lleet“am: ::;If I::I::l ':::e Gross NPAs NP::?: ::ﬁ:loex rﬂg::_e
balance sheet exposure) (X (X in Lakhs) exposure in that (¥ in Lakhs) . &
in Lakhs) —— sheet exposure) in that sector
(% in Lakhs) |
1. Agriculture and allied activities - - = - =t | -
2. Industry - s =
3. Services - - - - = =
4, Personal Loans
1. Housing Loan 9.88,354.81 13,309.14 1.35% 7,73,557.22 6,885.57 0.89%
ii. Non Housing loan 4,81,681.70 707332 | 1.47%) 3,83,964.01 4,253.16 1.11%
ii1.Others - - - - 0
Total of Personal Loans 14,70,036.50 20.382.45 1.39% 11,57,521.23 11,138.72 0.96%
5. Others, if any 5 B = B - =
Note 82(b): Intra-group exposures
1T in Lakhs)

Particulars

As at March 31, 2025

As at March 31, 2024

Total amount of intra-grou: exjosures

Total amount of toj 20 intra-uroup exsosures

Percentage of intra-group exposures to total exposure of
the HFC on borrowers / customers

Note 82(c): Unhedged foreign currency exposure

There were no unhedged foreign currency exposure during the year (March 31, 2024: Nil)

Note 83: Breach of covenant

During the year, no covenant has been breached. (For March 31, 2024, there were four instances where the company has breached ‘Debt-Equity ratio' covenant in relation to NCD issued by the company. The said term
was complied as on March 31, 2024. The breaches were disclosed to the respective lenders and the company has not faced any accelerations or penalties.)

Note 84: Divergence in Asset Classification and Provisioning
The National Housing Bank(NHB) assessment was completed for the year ended March 31, 2023 & there were no identified divergence.




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosure as per the circular no RBI/2022-23/26 DOR.ACC.REC.N0.20/21.04.018/2022-23 issued by Reserve Bank of {ndia (Continue..)

Note 85(a): Disclosure of customer complaints

S.No IParticulars Year ended Year ended
March 31, 2025 [March 31, 2024
1 |Number of complaints pending at the beginninz of the sear - 2
2 |Number of com plaints received duriny the year 1,165 220
3|Number of complaints disposed during the vear 1,165 222
31 Of which, number of complaints rejected by the HFC - 9
| 4|Number of complaints pending at the end of the vear - H
Maintainable complaints received by the HFC from Office of Ombudsman - -
5 |Number of maintainable comyplaints received by the HFC from Office of Ombudsman NA NA
5.1/Of 5, number of complaints resolved in favour of the HFC by Office of Ombudsman NA NA
Of 5, number of complaints resolved through conciliation/med1ation/advisories issued by NA NA
5.2|Office of Ombudsman 1
Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman
. NA NA
5.3 |apainst the HFC
6 [Number of Awards unimplemented within the stipulated time (other than those appealed) NA NA

Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021
(Previously The Ombudsiman Scheme for Non-Banking Financial Companies, 2018) and covered within the ambit of the Scheme.

Note 85(b): Top 5 grounds of complaints received by the HFCs from customers

% increase/
Number of Number of decrease in the | Number of | Of 5, number
complaints complaints number of complaints | of complaints
Grounds of complaints, (i.e. complaints relating to) pending at the revceive d during complaints pending at pending
beginning of the T received over | the end of beyond 30
year the previous the year days
year
1 2 3 4 3 6

As at March 31, 2025
FCL Related - 493 -867% - -
Disbursement Related - 99 -230% - -
Refund Related - 86 -100% - -
Property Documents Release - 59 -247% - -
PMAY CLSS - 53 -489% - -
Others-Miscellaneous - 375 -436% - -
Total - 1,165 - -
As at March 31, 2024
FCL Related 51 -6% =} -
Refund Related 30 15% - -
Disbursement Related 43 87% - -
Restructuring Related 17 13% - -
PMAY CLSS 9 -31% - | -
Others-Miscellaneous 2 70 -21% - -
Total 2 220 76% - | -




6 Mo a1 0s[y Aekoy o pae

LE6THT LS 6THE )
SLRI [IRzd] LRI orezi -
1 0 asmpig|
— SpupwsaA|
SS6TL TGRER' Se6IL 76 RERI Saoumpy|
— oo 101
&
1 | | — 1 i pua twan o 3¢ Furp
T FIEIIEIe
RLOT0'L coLr? | SEBLET B 1 SmApy|
|
I
rz STz 207 L4 sT0T rzoz sz0¢ stz 207 stz rzoz STz 207 STz r0z st0z rune sT0r
qEWE | rewien | Clewany GEWIEN | CTEWEN | TEREN | TPy SEPEN | e wmy TEWEN | CIEPIN | CIEREN | CTEREN | CTEPRI | CTEWRIN | CIEPIN | TSR IE IR
2 Taairuryy . (e
S0P g0 AP g fag 40 saspepy Ppuniosaag wawageueyy Gy | dnou rajorosg 10 dnpssonyo 1ad sn) waang fung poiepy

swomaTsIEA | A1t paIvIoY (98 MON

("anuPuo))) FIpUL Jo uvg aA19saY £ PANSST €Z-TOT/RTOH TZOTON DT DD HOA 9T/ET-TIOYIAY o wEo1-ay) 1ad v aunsopsiq
707 “T€ UPOIA PAPUD A8AL M 10) SIUIIENS PIIUTULY 03 0N

(parnury 23uvulg Bulsteg] WG SESWLGY) PAIRUE AR Swoynd |,




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosures as required in Master Direction — Non-B

King Fi jal C

14 P

y — Housing Finance Company (Reserve Bank) Directions, 2021 (RBI1/2020-21/73

DOR.FIN.HFC.CC.N0.120/03.10.136/2020-21) dated February 17, 2021 read with Circular no. RBI/2022-23/26 DOR.ACC.REC. N0.20/21.04.018/2022-23 dated April 19, 2022 as

amended from time to time

Note 87 : Rating assigned by credit rating agencies and migration of ratings during the year

! Rating agency Rating instrument Rating ass;gln’ezdo 2355 on March | Rating assngnezd0 251: on March 31,
| Non-Convertible Debentures (NCDs) IND AA/Stable IND AA+ / Stable
India Rati d R h Pvt. Lt
ndia Rafings and Research Pyt. Lid Bank Loans IND AA/Stable IND AA~/ Stable
Non-Convertible Debentures (NCDs) CARE AA/Stable CARE AA+ / Stable
. Commercial Pajpers ICP) CARE Al+ CARE Al+
CARE Rat Ltd.
e Lonp Term Bank Facilities CARE AA/Stable CARE AA+/ Stable |
Subordinate Debt CARE AA/Stable CARE AA+/ Stable |
ICRA Limited Commercial Papers (CP) ICRA Al+ ICRA Al+
CRISIL Ratings Bank Loan Facilities CRISIL AA/Stable CRISIL AA+ / Stable
——— _|Subordinate Debt CRISIL AA/Stable CRISIL AA+/ Stable
Non-Convertible Debentures (NCDs) CRISIL AA/Stable CRISIL AA+ / Stable
Principal Protected Market Linked Debentures - CRISIL PPMLD AA+/ Stable
Note 88: Disclosure of frauds reported
Instances of fraud for the year ended March 31, 2025: 12 in Lakhs)
Nature of fraud No. of cases Amount of fraud Recovery Amount written-oflf|
Frauvd committed by borrowers and 100 4137 077 .
outsiders
Instances of fraud for the year ended March 31, 2024: (Z in Lakhs)
Nature of fraud No. of cases Amount of fraud Recovery Amount written-of [}
Fraud committed by borrowers and
outsiders ) ) B




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 89(a): Disclosure relating assignment

(i) The information on direct assignment of the Company as an originator in respect of outstanding amount of assets assigned under par structure is given below

(Z in Lakhs)
S. No. Particulars 1 As at As at
March 31, 2025 March 31, 2024
1 /No of transactions assigned by the Company 70 55
2|Total amount of outstanding 3,17,821.95 2,27,812.51
3| Total amount of ex posures retained by the company to comply with MRR as on the date of Balance Sheet
a) Oft-balance sheet exposures
First toss - -
Others[ = =
b) On-balance sheet exposures
First loss a -
Others| 43,113.95 27,448.12
4[Amount of exposures to assigned transaction other than MRR
a) Oft-balance sheet exposures
i) Exposure to own securitisations
First loss - -
Others | - -
ii} Exposure to third party securitisations
First loss - -
Others | - -
b) On-balance sheet exjosures
i) Exposure to own securitisations
First loss & =
Othersl 1 - -
i) Exposure to third party securitisations
First loss - o
Others | | - - |

(ii) Direct assignment of the Company as an originator in respect of outstanding ameunt of assets assigned under premium: Nil (March 31, 2024: Nil)

Note 89(b): The Company has sold financial assets to securifisation / reconstruction company for asset reconstruction during the year March 31, 2025: refer note

89(d)(ii)) (March 31, 2024 : NIL)

Note 89(c): Details of assignment transactions undertaken by the Company

iZ in Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
No. of accounts 15 21
Aggregate value (net of provision) of account sold 1,55,590.09 14347398
Aggregate consideration 1,55,590.09 1,43,473.98
Additional consideration realised in respect of accounts transferred in earlier years - -
Aggregate gain / (loss) over net book value - -
Consideration received including new financial asset obtained at fair value 1,55,590.09 1,43,473.98
Net gain on derecognition of financial instruments under amortised cost category 17,992.74 18,015.25
Note 89(d): Details of purchased/sold non-performing assets of the company:
i) Details of non-performing financial assets purchased (Z in Lakhs)
. As at As at
A Particul
- No, {farticulars March 31, 2025 March 31, 2024
1) Number of accounts bought 3.00 -
@an Aggregate outstanding, net of provisions 31.00 -
(111) Avgresate consideration paid 47.00 -
ii) Details of non-performing financial assets sold (% in Lakhs)
Sr. No [Particulars As at As at
March 31, 2025 March 31,2024
(1) Number of accounts sold 153.00 -
(i1) Aggregate outstanding, net of provisions 1,559.69 -
(i1i1) Aggregate consideration received 925.00 -
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 89(e): Transferred financial assets that are derecognised in their entirety but where the Company has continuing involvement
The Company has not transferred any assets that are derecognised in their entirety where the Company continues to have continuing involvement.

The Company has assigned loans (earlier measured at amortised cost) by way of direct assignment. As per the terms of these deals, since substantial risk and rewards related to
these assets were transferred between 80%-90% of the assets transferred to the buyer, the assets have been de-recognised from the Company’s Balance Sheet. The table below
summarises the carrying amount of the derecognised financial assets

(Z in Lakhs)
. As at March 31, 2025 As at March 31, 2024
Particulars
Direct assignment
|Carrying amount of transferred assets measured at amortised cost 3,17,821.95 2,27,812.51
|Carrying amount of exposures retained by the Company at amortised cost 4311 3_.?5 27.448.12

Note 89(f): Disclosure reiating assignment (Non-STC Transaction)

The information on direct assignment of the Company as an originator in respect of outstanding amount of assets assigned under par structure is given below

(% in Lakhs)
. As at As at
s e March 31, 2025 March 31,2024
1 No of transactions assigned by the Company 70 55
2 Total amount of outstanding 3,17,821.95 2,27,812.51
3 |Total amount of exposures retained by the company to comply with MRR as on the date of Balance Sheet |
a) Off-balance sheet exposures |
First loss - -
| Others - -
[b) On-balance sheet exposures
| First loss
Others 43,113.95 27,448.12
4 | Amount of exposures to assigned transaction other than MRR
a) Off-balance sheet exposures
| i'| Exposure to own securitisations
First loss - -
Others - -
| ii) Exposure to third party securitisations
First loss - -
Others - -
b) On-balance sheet exjosures
1) Exposure to own securitisations
First loss - -
Others - -
ii) Exposure to third party securitisations
First loss - -
Others - -
5 Sale consideration received for the securitised assets and gain/ loss on sale on account of securitisation
(a) Sale consideration 1.55,590.09 1.43,473.98
(b} Gain/Loss on securitisation 17.992.74 18,015.25
) Form and quantum (outstanding value) of services provided by way of, liquidity support, post-securitisation asset
6 servicing, ete.
7  |Performance of facility provided - credit enhancement
a) |Amount paid - -
b) |Repayment received - -
¢) |Outstanding amount - -
Average default rate of portfolios observed in the past. Please provide breakup separately for each asset class i.e.
8 |RMBS, Vehicle Loans etc.
a) |Housing loans 0.31% 0.31%
b) |Non- housing loans 021% 0.18%
9 Amount and number of additional / top up loan given on same underlying asset. Please provide breakup separately :
for each asset class i.e. RMBS, Vehicle Loans etc. | - -
10 |Investor comlaints (a) Directly / Indirectly received and: (b) Comjiaints outstanding | & &




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 90(a). Transferred financial assets that are not derecognised in their entirety

The following table provides a summanry of financial assets that have been transferred in such a way that part or all of the transferred {inancial assets do not qualify

for derecognition, together with the associdted liabilities

1% in Lakhs)
[ Particulars Year ended March 31, 2025 Year ended March 31, 2024
[ m— e —
| Carrying amount of transferred assets measured at 1,64.001.30 88.451.26
amortised cost(Held as collateral)
Carrying amount of associated liabilities {Borowings 1,66,153.93 89,669.80
(other than debt securities)- measured at amortised cost}
Fair value of assets 1,64,001.30 88.451.26
Fair value of associated liabilities 1,66,153.93 89,669.80
Net position at FV 12,152,631 11,218.54 4
Note 90(b): Disclosure relating to securitisation
The information on securtiisation of the Company as an originator in respect of securitisation transaction done during the year is given below
1% in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Total number of transactions under par structure 4 4
Total book value of assets 1,03,960.00 65,478.95
Sale consideration received 1,03,960.00 65,478.95

Note: 90(c): Disclosure relating to securitisation

The information on securitisation of the Company as an originator in respect of outstanding amount of securitized assets is given below:

(% in Lakhs)
o3 TG ] As at March 31,2025 | As at March 31, 2024
1 INo of SPVs sponsored by the company for securitisation transactions ( in No.) 13 9
2 Total amount of securitised assets as ;ier books of the SPVs sponsored by 1.66.172.40 89.688.39
___|the company — i I
Total amount of exposures retained by the company to con_lp_ly with MRR as on the date of balance
3 sheet |
a) Off-balance sheet exposures
Furst loss -
Others j— E
b) On-balance sheet exjiosures |
== First loss 23412.13 12,353.86 |
Others .
4 Ainount of ex;osures to securitisation transactions other than MRR.
3) Off-batance sheet exposures
I-1) Exrosure to own securntisations
First loss -
Others - |
11) Exposure to third pain. securitisations
First loss - |
Others - -
b) On-balance sheet exposures
1) Exposure to own securitisations i
- First loss - -
Others - -
1) Exposure to third jartv securitisations
First loss - -

Others




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

90(d) Disclosures to be made in notes to accounts by originators (Non-STC transactions)

(T in Lakhs)!
S. No Particulars As at March 31,2025 | As at March 31,2024 |
No of SPEs holding assets for securifisation transactions originated by the originator {only the SPVs -
: relating to outstanding securitisation exposures to be reported here) 13 9
2 Total amount of securitised assets as per books of the SPEs 1,66,172.40 8968839
3 Total amount of exposures retained by the originator to comply with MRR as on the date of balance
sheet 2341213 12,353.86
a) Off-balance sheet exposures
First loss - -
Others - -
bi On-balance sheet exjosures
First loss 23.412.13 12,353.86
Others =
4 Amount of exposures to securitisation transactions other than MRR
a) Off-balance sheet exposures
i) Exposure to own securitisations
First toss I - -
Others 1 - -
1i) Exgiosure to third party securitisations
First loss = -
Others - =
b) On-balance sheet exposures
1) Exposure to own secuntisations
First loss, - = E
Others - -
11} Exposure to third garty securitisations . |
First loss - -
Others - -
- Sale consideration received for the securitised assets and gain/ loss on sale on account of securitisation
1a) Sale consideration 1,03,960.00 65.478.95
| (b1 Gain/Loss on securitisation - -
[ 5 Form and quantum (outstand{ng value) of services provided by way of, liquidity support, post-
securtisation asset servicin g, etc. =. =:
Performance of facility provided. Please provide separately for each facility viz. Credit enhancement,
7 liquidity support, servicing agent etc. Mention percent in bracket as of total value of facility provided.
a) Plnouut paid 11,058.27 7.136.46
[ Repayment received B -
c) 10 ding amount 23.412.13 12,353.86
Average default rate of portfolios observed in the past. Please provide breakup separately for each asset
g class i.e. RMBS, Vehicle Loans etc. -
a) Housing Loan e 0.04%
b) Non Housing Loan 0.04% 0.03%
[P Amount and number of additional / top up loan given on same underlying asset. Please provide breakup
9 separately for each asset class i.e. RMBS, Vehicle Loans etc . -
10 Investor complaints (a) Directly / Indirectly received and; (b) Complaints outstanding




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Naotes to financial statements for the year ended March 31, 2025

Disclosures as required in Master Direction ~ Non-Banking Financial Company - Housing Finance Company (Reserve Bank) Directions, 2021 (RBE/2020-21/73 DOR.FIN.-HFC.CC.No.120/03.10.136/2020-21) dated February 17,
2021 read with Circular no. RB1/2022-23/26 DOR. ACC.REC. Ne.20/21.04.018/2022-23 dated April 19, 2022 as amended from fime o time

Note 91: Scheduie to the Balance Sheet of an HFC
(% in Lkl
1 Amount outstanding Amount everdue
| Asat Asat
As at As at March 31, March 31,
March 31, 2025 | March 31, 2024 2025 Iy 2024

Sr. No.  |Particulars

Liah

(1) |Loans and advances availed by the HFC inclusive of interest accrued therean but not jaid:
"2) Debentures - Secured 16253086

Unseowred I 18,301.86
(other than falling within the meanin | of public dej osits*) [

115,691 50 = =
18.393.79 _

(b) Deferred Credits = — N

i¢) Term Loans [ 7.93.231.28 7.10.69445 S| EE—

id) Inter-co rorate loans and botrowiny: | = - -

() Commercial Pajer - 33.000.00 -

(1 Public Deyosits* | NA| NA) - ]
Other Loans (Cash Credit, WCDL. Securatization | 167.153.93 89,660 80 = B

inclusive of interest accrued thereon hut not paid):

() |Break-up of (1(D) above (Outstanding public deposi

A A - N NA NA NA NA

2) In the form of Unsecured debentures NA NA NA NA|
(b) In the form of jartly secured debentures i &, debentures where there is a shortfall in the value of security | NA| NA. N NA|
() Other | ublic daj osits NA NA NA NA

Amount
As at As at
Sr. No. Particulars March 31, March 31,
2025 2024

Assets side

3
) Breaki-up of Loans and Advances including bills receivables |other than those included in (41 below]:

(a) Secured 13.46,944.90 10.83.499.31
| b) Unsceured 1.299.38 703.72

ts countin g towards asset financin

and stock on hire and other
als under sundrv debtors

including k
(a) Financial lease
(b) Operating lease

(i) Stock on here meluding hire charses under sunds- debtors
(a) Assets on hire

- (B Rejossessed Assets | .

__\(iii) Other loans counting towards asset financina activit

2) Loans where assets have been repossessed

{b). Loans otler than (a) above

(5| |Break-ug of Investments

| Current Investments
| 1. eoted
| (i) Shares

(a) Equity

1b) Preference
(i1} Debentures and Bonds
iii | Units of mutual funds -
(iv_Government Securities
() Others (jlease s pecify

-- Investment in Commereial Paper o B

2. Un poted
(i) Shares

(a) E uity

(b) Preference
| ‘ii) Debentures and Bonds -
i (iii) Units of muual funds
i1v) Government Securities
V) Others (please specify)

(1) Share
| (3) B uiiv
| (b) Preference
(ii | Debentures and Bonds 2.498.44 .
[ i) Units of mutual fands
(iv) Government Securities R,348.63 10 751.98
v} Others
- I 11.973.10
|
1
e —
!

~ lnvestment in State Development Loan 8.173.90 4.793.31

2. Un poted
(i) Share
(8) Bty 2.500.00 =
(b) Preference
(if) Debentures and Bonds [}
11 Units of murual funds
(iv) Government Securities
v} Others |
== Pass throuph certificates 917108 4.115.23
— Security Recei pts 273.11 27342




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

) Borrower group-wise classification of assets financed as in (3) anu (4) abuve:
[ @il
As ar As at
Mareh 31, 2025 March 31, 2024 Total
Category Amount Amount net of provisions Amaunt net of provisions Amount net of provisions
As at Asat
| Secured Unsceuredl Secured Unsecured | March 31,2025 March 31, 2024
|
L. Related Parties I
() Subsidiaries - I
(b Comjanies in the same sxou.
(c) Other related carties 1.825 l_(l 742.38 - 1.825.10 742.38
2. Crher than related partics 13.32.952.88 1.284.30 | [0.75.176.80 700, 56_ 133423738 | 10.75.877.36
(M Investor group. of all {current and lang term) in shares and securities (both quoted and unquoted) :
| RinLakhs)
Category As at March 31, 2025 TAsat March 31, 2024
Market Value / Market Value | ) v e
| Book Value (Net | / Break up or
Break up or fair " ; (Net of
valuc oy Nay | OTProvisiony | firvalueor | (ECH
J Y rovisions
| Related Parties
|4 Subsidiarics
(b) Comyanies in the same _jou, —
() Other related jaties
2 Other than related artics 43,3802 1313802 1102540 1102540
|
Totat |
)  Other information -
(2 in Lakhs)
As at Asat
March 31, 2025 | March 31,2024
Particutars
() Reluted partics
1) Other than related parties 2038245 | TL.138.71 |
(ii) Net Non-Performin | Assets
(a) Related jartics
(b) Other than related _arti 15.136.34
i Assols acquired in sali 515774




Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Disclosures as required in Master Direction — Non-Banking Financial Company —~ Housing Finance Company (Reserve Bank) Dircctions, 2021 (RBI/2020-21/73 DOR.FIN.HFC.CC.N0.120/03.10.136/2020-21)
dated February 17, 2021 read with Circular no. RB1/2022-23/26 DOR.ACC.REC, No.20/21.04.018/2022-23 dated April 19, 2022 as amended from time to time (Continue..)
Note 92: Group Structure

Truhome Finance Limted (Formerly Shriram Housing Finance Limited) is Housing Finance Company registered with the National Housing Bank. Mango Crest Tnvestment Limited is the promoter of Truhome Finance
Limited holding 98.52% sharcs and the balance is held by others.

For the ease of understanding, given below i a graphical representation of the ownership strucnure of the Truhome Finance Limited:

Pl Structus as ot J1ot Moch 2028

Wange Crest uestment Eimaed

98.52%

TSN B Earen i Lirm g Fa e Sho e Sl sing
Ot Lo ootk

Ry RGO

Aty



Truhome Finance Limited (formerly Shriram Housing Finance Limited)
Notes to financial statements for the year ended March 31, 2025

Note 93(a): Disclosure on Liquidity Risk for the twelve months ended March 31, 2025 pwrsuant to RBI circular dated 4 November 2019 on Liquidity Risk Management

Framework

(i) Funding Concentration based on significant counterparty (both deposits and borrowings)

Sr.No I Number of Significant Counterparties Amount (% in % of Total deposits % of Total liabilities
| Lakhs)*
1 | 23 | 10.36,642.81 NA 87.90% |

*Includes securitisation liabilities exposure

(ii) Top 20 large deposits {amount in X in Lakhs and % of total deposits)

total deposits

Particulars ‘As at March 31, 2025 !
Total amount of toj: 20 larre dejiosits NA |
Percentage of amount of top 20 large deposits to  [NA |

(iii) Top 10 borrowings (amount in ¥ in Lakhs and % of total borrowings)

borrowings

l’articulars As at March 31, 2025
Total amount of top 10 borrowings * (Z in Lakhs) 7.86.311.16
Percentage of amount of top 10 borrowings to total 68.89%

*Includes securitisation liabilities exposure

(iv) Funding Concentration based on significant instrument/product

Sr.No Name of the instrument/product Amount (% in % of Total o
Lakhs) Liabilities
! Public Issue of Redeemable non-convertible NA NA
| debentures
| Privately placed Redeemable non-convertible
[ 2 Jebentures 1,66,035.31 14.08%
| 3 Subordinate Debts | 1501741 1.27%
i 4 Commercial Pajers - 0.00%
5 Term loan from banks 5,82,941.67 49.43%
Term loan from National Housing Bank |
6 1,95,500.88 16.58%
7 Term toan from financial institutions/corporates 14,788.72 1.25%
Loans repayable on demand from banks (Cash credit
e from banks & Working capital demand Loan) 00000 - 0
9 Other loans - Securitisation liabilities 1,66,153.93 14.09%
10 Public dezosits NA NA
(v} Stock Ratios:
Particulars asa 0',‘ o as a % of Total liabilities 1as a % of Total assets
public funds |
1 Commercial parers 0.00% 0.00% | 0.00%
2 Non-convertible debentures (original maturity of less NA - -
than one year) |
3 | Other short-term liabilities 19.01% 18.40% 14.25% |
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(vi) Institutional set-up for liquidity risk management

[The Board of Directors are responsible for the overalf risk management approach and for approving the risk management
strategies and principles.

The Board has constituted the Audit and Risk Management Committee (ARMC) which 1s responsible for monitoring the overall|
risk process within the Company. |

| The (ARMC} is responsible for managing risk decisions and monitoring risk levels. The meetings of ARMC are held at
Iquarterly interval

The Risk owners are responsible for monitoring compliance with risk principles, policies and limits across the Company. Each
department has its Risk owner who is responsible for the control of risks, including monitoring the actual risk of exposures
against authorised limits and the assessment of risks

The Company’s Treasury is responsible for managing its assets and liabilities and the averall financial structure. It is also
primarily responsible for the funding and liquidity risks of the Company.

The Board of Directors also approves constitution of Asset Labﬁlty Committee (XLCO], Asset Liability Management
Committee (ALCO) reviews or monitors Asset Liability Management (ALM) mismatch. ALCO conducts periodic reviews
relating to the liquidity position and stress test assuming various what if scenarios. The ALCO is responsible for ensuring
adherence to the limits set by the Board as well as for deciding the business strategy of the Company in line with the Company's
budget and decided risk management objectives, The ALCO is a decision-making unit responsible for balance sheet planning
from risk-return perspective including strategic management of interest rate and liquidity risks. The ALCO also evaluates the
Borrowing Plan of subsequent quarters on the basis of previous borrowings of the company. The ALCO will be responsible for
ensuring the adherence to the target set by the Board of Directors. The meetings of ALCO are held at quarterly intervals. The
ALM Support Groups consisting of operating staff are responsible for analysing, monitoring and reporting the risk profiles to
the ALCO. ALCO support group meets every fortnight.

In assessing the company's liquidity position, consideration is given to: (1) present and anticipated asset quality (2) present and
future earnings capacity (3) historical funding requirements (4).current liquidity position (5) anticipated future funding needs,
and (6) sources of funds. The Company maintains a portfolio of marketable assets that are assumed to be easily liquidated and
undrawn cash credit limits which can be used in the event of an unforeseen interruption in cash flow. The Company also enters
into securitisation deals (direct assignment as well as pass through certificates) of its loan portfolio, the funding from which can
be accessed to meet liquidity needs. In accordance with the Company’s policy, the kiquidity position is assessed under a variety
of scenarios, giving due consideration to stress factors relating ta both the market in general and specifically to the Company
Net liquid assets consist of cash, short—term bank deposits and investments in mutual fund available for inunediate sale, less
issued securities and borrowings due to mature within the next month. Borrowings from banks and financial institutions, issue
of debentures-and bonds are considered as important sources of funds to finance lending to customers. They are monitored
using the advances to borrowings ratio, which compares loans and advances to customers as a percentage of secured and
unsecured borrowings.

The minutes of ALCO meetings are placed before the ARMC and the Board of Directors in its next meeting for its ratification.

*Notes:

The liquidity was Rs.2,65,516.25 lakh tncluding sanction lines.

Significant counterparty is defined as a single counterparty or group of connected or affiliated counterparties accounting in
aggregate for more than 1% of the NBFC-NDSI's, NBFC-Ds total liabilities as defined in RBI Circular RBY/2019-20/88 |
DORNBFC (PD) CC.No.102/03.10.001/2019-20 dated November 4, 2019 on Liquidity Risk Management Framework for Non-
Banking Financial Companies and Core Investment Companies.

Significant instrument/product is defined as a single instrument/product of group of similar instrunlems/productsmch in
aggregate amount to more than 1% of the NBFC-NDSI's, NBFC-Ds total liabilities, as defined in RBI Circular RBI/2019-20/88
DORNBFC (PD) CC.No,102/03.10.001/2019-20 dated November 4, 2019 on Liquidity Risk Management Framework for Non-
Banking Financial Companies and Core Investment Companies.

Public funds includes funds raised either directly or indirectly through public deposits, inter-corporate deposits, bank finance
and all funds received from outside sources such as funds raised by issue of Comimercial Papers, debentures etc. but excludes
funds raised by issue of instruments compulsorily convertible into equity shares within a period not exceeding 5 years from the
date of issue, as defined in Master Direction - Non-Banking Financial Company Systemically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank) Direction, 2016

Note 93(b): Analytical Ratios

The amount stated in this disclosure is based on the audited financial statements for the year ended March 31, 2025,

| | Reasons for

Ratio Year ended March 31, 2025 O & % Variance Variance (If
w4 above 25%)

Numerator (Z in Lakhs)| Denominator(% in Ratio(%a) Ratio(%)._
_ Lakhs) |

Capital to risk-weighted assets ratio (CRAR) 3,13.202.13 8,55,142.93 36.63 24.54 12.08 | NA
[ 2,93,624.69 8,55,142.93 34.34 1620 | 18.14 | NA
= 19,577.45 8,55,142.93 2.29 334 | 16.05) | NA
27,616.37 19,799.29 139.48 80.92 58.56 Increase in HQLA
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Truhome Finance Limited (formerly Shriram Housing Finance Limited)

Notes to financial statements for the year ended March 31, 2025

Note 93(c): Liquidity Caverage Ratio Disclosure

Disclosure as per the circular no RBI/2019-20/88 DOR.NBFC (PD) CC. No.102/03.10.001/2619-200 dated November 04,2019 issued by Reserve Bank of [ndia on " Liquidity Coverage ratio (LCR) "
e e — e — e = — | (Zin Lakhs)

Quarter ended 31st March 2025 Quarter ended 31st December 2024 | Quarter ended 30th September 2024 Quarter ended 30th June 2024

Sr.No  |Particulars X . . )
Total U hted| Total hted | Total U ghted | Total weighted |Total Unweighted| Total weighted Total Unweighted| Total weighted

Value (average) | Value (average) | Value (average) | Value (average) | Value {average) | Value (average) = Value (average) | Value (average}

|High Qualits Lisuid Assets

1 Cash and Bank Balance | 1.555.40 1.555.40 1.939.79 | 1.939.79 240842 240842 | 2,736.67 2736.67
| 2 Investment in Govenment securities 2.164 53 1.839.85 - - - - = =
| 3 Investment in Government securities 24,221.11 24.221.11 17,9433 17.943.3 16.660.89 16,660.89 16.898.20 16,808.20
| + ‘Total High fjualitv Liguid Assets |Hi}LA) 27,941.05 | 27,616.37 19,883.16 19,883.16 19,069.31 19,069.31 19,634.87 19,634.87
Cash Outflows

5 JDeL-osiLs (for dejosit takinz comianies) - - = - . “ [ .

6 jUnsccured wholesale fundiny - - - - - = - 3

7 "Sccured wholesale fundine 10,391.23 11,949.91 10,318.96 11,866.81 14,425.96 16,589.85 13,425.76 15,439.63

8 E_Aﬂiol_ml reqjuirements, of which - - == - 7 - - - - .

(1) Outflows related to derivative exposures and other
collateral requirements

{ii) Outflows related to loss of fundine on debt jroducts - - - - - . .
(iii) Credit and lijuidity facilitics | - - - - - - s = =
9 Other contractual fundin » obliyations 40,597.41 46,687.02 23,356.71 26.860.21 15.402.88 17,713.31 20,253.91 23.292.00
L0 Other continyent funding obli=ations - - 1 - - - - - -
11 Other 17.878.45 20,560.22 | 18.611.12 21.402.79 18,274.70 21,015.90 16.750.04 19,262.54
12 TOTAL CASH OUTFLOWS 68,867.09 79,197.15 | 52,286.79 60,129.81 48,103.53 55,319.06 50,429.71 57,994.17
Cash Inflows |
12 Secured lendinz 22.000.00 16.500.00 ] 22.000.00 16.500.00 18.600.00 13.500.00 | - -
13 [nflows from fullv performing exposures 26.444.71 19.833.53 24.466.79 18.350.10 23.071.77 17.303.83 | 22.022.44 16.516.83
14 Other cash inflows | 36,519.24 42,389.43 7.219.94 5.414.95 6,594.12 4,945.59 | 40,293.25 30,219.94
15 TOTAL CASH INFLOWS 1 1,04963.94 | 78,722.96 53,686.73 40,265.05 47,665.89 35,749.42 | 62,315.68 46.736.76
I Total Adjusted value Total Adjusted value Total Adjusted value Total Adjusted value
Sr.No  |Particulars Period ended Period ended Period ended Period ended
— 31st March 2025 31st December 2024 30th September 2024 30th June 2024
16 TOTAL HQLA 27.616.37 1988316 | 19.069.31 19.634.87
I~ 17 'TOTAL NET CASH OUTFLOWS I 19.799.29 — 19.864.76 19.369.65 14,498 34
18 LIQUIDITY COVERAGE RATIO (%) | 139.48% 100.09% 97.44% 135.43%
{Zin Lakhs)
I Periad ended 31st March 2024 Period ended 315t December 2023 | Period ended 30th September 2023 Period ended 30th June 2023
Sr. No Particulars . . . : . .
| Total Unweighted | Total weighted |Total Unweighted| Total weighted |Total U ghted| Total weighted |Total Unweighted| Total weighted
Value (average) | Value (average) | Value (average) | Value (average) | Value {(average) | Value (average) | Value (average) | Value (average)
|Hi',;h thualits Liguid Assets 1 | |
| | [Cash and Bank Balanct ——— | 288471 2.484.71 3.319.89 3.319.89 | 2.534.58 2.534.58 3.590L05 3.591.05
3 Investment in Government securities 15.544.30 15.544.30 13.005.12 13.005.42 | 10.414.08 10,414.08 11,209.57 11.209.57 |
igh Qlualitv Liyuid Assets (HiJLA 18,429.m1 18.429.01 16,325.01 16,325.01 12,948.66 12,948.66 14,800.62 14,800.62
Cash Outflows
4 Deosits (for deposit taking companies) - = s . - -
5 Unsecured wholesale funding - - - - - c B
6 Sccured wholesale fundine 24.439.39 28,105.30 6.212.34 7.144.20 8.828.58 10.152.87 14.865.83 17.095.73
7 Additional requirements, of which
(1) Outflows related to derivative cxposures and other
collateral re-uirements ) =
(i1) Outflosws related to loss of fundine on debt jroducts |
B (i) Credit and lizuidiiy facilities - - - - - - = =
8 Other contractual fundine obli saticns 7.163.68 | 8238.23 17.049.89 19,607.37 15,724.56 18,083.24 | 20,534.77 23.614.99
9 Other contin ient fundine obliyations - | - - - - e |
10 Other 17.580.98 | 20.218.13 10.368.82 | 11.924.14 8.985.68 10.353.53 7.041.67 8.097.92
1 TOTAL CASH OUTFLOWS 49,184.05 | 56,561.66 33,631.05 | 38,675.71 33,538.82 38,569.64 42,442.29 48,808.64
Cash Inflows |
| 12 Secured lending 13,500.00 11.625.00 10.060.00 7,500.00 12,000.00 9.000.00 - -
13 Inilows from fully performing cxposures 21,360.23 16.020.17 19.047.33 14.285.50 17.653.90 13.240.42 15.745.51 11,809.13
14 Other cash inflows 8,190.235 6.142.69 9.235.03 6.926.27 15411.97 11,558.98 26.606.49 19,954.87
15 TOTAL CASH INFLOWS 45,050.48 | 33,787.86 38,282.36 28,711.77 45,065.87 33,799.40 | 42,352.00 31,764.00
Total Adjusted value Total Adjusted value Total Adjusted value Total Adjusted value
Sr.No  |Particulars Period ended Period ended Period ended Period ended
31st March 2024 31st December 2023 30th September 2023 30th June 2023
| 16 TOTAL HQLA 18,429.01 16,325.01 12,948 .66 14,800.62
17 TOTAL NET CASH OUTFLOWS 22.773.80 9.963.94 9.642.41 17.044.64
| 18 LIQUIDITY COVERAGE RATIO (%) 80.92% 163 84% 134.29% 86.83%
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Note 94: Changes in liabilities arising from finarcing activities during ¥FY 2024-25

(Zin Lakhis)
| : As at March 31, Exchange As at March
Particulars 2024 Net Cash Flows diﬂ‘erenfe Other * 31 2005
At Amartised Cost |
|Debt Securities |
| NCDPubliclssue —— [ 5 . — - -
| -NCD Retail I I - S
-NCD Institutional 1.19,162.67 48.050.00 - (1.177.36) 1.66,035.3
-C ial paper 31.044.36 (33.000.00) | - 1.955.64 I
bordi Debts
- Sub Debt Retail = - - -
- Sub Debt Mstitutional 14.922.62 S 94.79 15.017.41
Borrowings other than debt securitics
- Term Loan from Banks 5.61.580.84 22,1452 |
- Term Loan from N.ﬁ_ml Housinz Bank . 709.67 39.791.21 .93.500.88
- Terin Loan from Institution 13.403.93 1.332.7 14,788.72
- Cash Credit form Banks 0.00 - - - 0.00
- Working Cayital Demand Loans - 100050 | - ] I;OOQ,(T
- Tern Loan from Bank- 89 669.80 76.250.65 23348 1.66,153.93
| - Term Loan {rom financial Institution/ NBFC- - - -
Lease liabilities 7.227.66 (2.269.43) 4.958.67 9.916.90
Deposits
-Public D ;posits NA NA NA NA NA
[ Total 9,72,721.55 1,73,299.73 986.30 4,347.23 11,51,354.83 |
* Represents non cash adjustments on account of amortisation of processing fees and other transaction costs
Changes in liabilities arising from financing activities during FY 2023-24 5 =
(% in Lakhs)
. As at March 31, Exchange As at March
Particulars B '| Net Cash Flows differenie Other * 31,2004
‘At Amortised Cost
Debt Securities = |
-NCD Public [ssue = | .
~ _NCD Retail - — 1 = =
-NCD Institutional 1.25.242.17 (7.450.00) - 137050 | 119,162.67
-C ial paper 1.912.10 31.000.00 | - | (186774 3104436
Subordinated Debis |
- Sub Debt Retail S = = - -
- Sub Debt Institutional 6.977.72 | 7.500.00 | - +44.90 14,922 62
Borrowin #: other than debt securities — — =1
- Term Loan from Banks 3.90.076.20 1.71.286.06 420.65 (202.07) 5.61.,580.84
- Term Loan (rom National Housing Bank — = 5519115 | 8051852 - - | 13570967
- Texm Loan from_Institution 13,124 87 [ 24687 - 32.19 13.403.93
= Cash Credir form Banks 0.00 | - - - 0.00
= -_Warkiﬁ Capital Demand Loans - | -l 1 [ | s
- Term Loan from Bauk- Securitisation 37.081.87 52.387.37 R 200.36 #9,669.80
- Term Loan from financial Institution/ NBF C- Securitisation = — - - - - | -
Lease liubilitics = 386157 | (1.257.81). 4.623.90 7227.66
Dujosils |
-Public D rjosits NA Na | NA NA NA
Total = 6,33467.64 3,34.231.21 | 420.65 4,602.64 | 9,72,721.55
*# Represents non cash adjustments on account of amortisation of processing fees and othier (ransaction costs
Note 95 Details of stressed leans transferred/acquired during the vear (to be made separately for loans classified as NPA and SMA)
(1) Details of stressed toans acquired during the yeur
= March 31, 2025 March 31,2024
Se.No Particulars From Asset reconstruction From Permitted From Asset veconstruction From Permitted
companies (ARC) transferor companies (ARC) transferor
NPA _ SMA | NPA | SMA | NPA SMA NPA'_| SMA
(i) (Nuuiber of Accounts - - 3.00 - - { -
(ii) A‘-‘__'rczalc ncial in of loans acijuired (In Lakhs) - - 21.00 - - a -
(ifi) __|Weihted avera e residual tenor of he loans acquired (Years) = - = =T —=) T —aT ] o
(iv) [Net book value of foans aciuired (at the time of ac isition | (In Lakhs) - = 3100 - - . = | -
(v)  lApzezate consideration (In Lakhs) - - 47.00 B | - ! -
(vi) Additional consideraiion praid in respect of accounts aciuired in earlier #ears (In Lakhs) N - - - - -
(it) Details of stressed loans transferved during the year
March 31, 2025 March 31, 2024
Sr.No Particulars To Asset reconstruction To Permitted To Asset reconstruction To Permitted
companies (ARC) transferces companies (ARC) transferees
NPA SMA NPA | SMA SMA NPA SMA
(i) |Number of Accounts 153.00 - O i =l e wid] = =
(i) Ay rrepate principal outstanding of loans transferred iln Lakhs) 1,559.69 - - - = o - =
(1) ‘Weighted averare residual tenor of the loans transferred ( Years) - - - - - -
(iv) Net book value of loans {at the time of transfer) (In Lakhs) 1.559.69 - - | - - - - -
) Agjrejate i ion (In Lakhs) 925.00 - - - - -
(vi) Additional consideration realized in resjrect of accounts transferred in earlier vears (In Lakhs) ———=—T S = 2 - - - =
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Note 96

Note 97

Note 98

Note 99

Note 100

Note 101

Note 102

Note 103

Note 104

Note 105

Note 106

Note 107

The Company has 178 branches (March 31,2024: 155 branches). in India. The company does not have any branch/offices outside India

Change in policy for impairment of financial instruments
There is no change in policy for impairment of financial instruments during the financial year (Refer 3.14: Impairment of financial assets of material
accounting policy)

Segment reporting

The Company is engaged in the business of providing loans for purchase, construction, repairs and renovation etc., of houses/ flats to individuals and
corporate bodies and has its operations within India. There being only one ‘business segment’ and ‘geographical segment’, hence the segment information
is not provided.

Registration of charges or satisfaction with Registrar of Companies (ROC)
All charges or satisfaction are registered with ROC within the financial years ended March 31, 2025 and March 31, 2024. No charges or satisfactions are
yet to be registered with ROC beyond the statutory period.

Utilisation of borrowed funds and share premium

The Company, as part of its normal business, grants loans and advances, makes investment, provides guarantees to and accept from its customers, other
entities and persons. These transactions are part of Company’s normal housing finance business, which is conducted ensuring adherence to all regulatory
requirements.

Other than the transactions described above, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities (“Intermediaries”) with the understanding,
whether recorded in writing or otherwise, that the intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate
beneficiaries). The Company has also not recetved any fund from any parties (Funding party) with the understanding that the Company shall whether,
directly or indirectly lend or invest in other persons or entities identified by or on behalf of the funding party (“Ultimate beneficiaries”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries

Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017 for the financial years ended March 31, 2025 and March 31, 2024.

Undisclosed income
There are no transactions which are not recorded in the books of account which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

Title deeds of immovable properties not held in name of the Company
The Company does not possess any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed
in favour of the lessee) whose title deeds are not held in the name of the company during the financial year ended March 31, 2025 and March 31, 2024,

Details.of crypto currency or virtual currency
The Company has not traded or invested in Crypto currency or Virtual currency during the financial years ended March 31, 2025 and March 31, 2024.

Details of benami property held )
No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder in the financial years ended March 31, 2025 and March 31, 2024,

Wilful defaulter
The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in the financial year ended March 31, 2025 and
March 31, 2024.

Relationship with struck off companies
The Company has not undertaken any transactions with any company whose name is struck off under section 248 of Companies Act, 2013 or section 560 of
Companies Act, 1956 in the financial years ended March 31, 2025 and March 31, 2024.
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Note 108 : The figures of previous year have been rearranged/ regrouped to confirm to the current year's presentation.
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