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India’s e2W market
Zooms past 1.18 mn
registrations in 11 mths

SOHINI DAS
Mumbai, 3 December

India’s electric two-wheeler (e2W) market con-
tinued its steady expansion in 2025, with cumu-
lative registrations crossing 1.18 million units
between January and November, up from 1.07
million units during the same period last year.

InNovember, there was a three per cent year-
on-year (Y-0-Y) decline in registrations after
October’s festival rush. On a month-on-month
(M-0-M)basis, the fall was sharper at 17 per cent.

Cumulatively, the first 11 months have seen
a 10 per cent growth in volumes, and analysts
expect the calendar year to end with around
8-10 per cent growth.

Anurag Singh, advisor at Primus Partners,
pointed out that production constraints related
to rare earth magnet shortage have affected the
industry for a few months. And, it continues to
dent production numbers.

“Moreover, as larger players like Ola have not
done adequate volumes in the recent months
owing to multiple factors, that has dragged
down the overall industry volumes,” he said

According to him, although there are early
adopters of electric vehicles (EVs), there isstill a
larger preference for internal combustion
engine (ICE) vehicles.

Data from the Vahan portal, as of December
1, shows clear dominance by legacy original
equipment manufacturers (OEMs) during the
11-month period, even as newer players saw
sharp shifts in momentum.

Final Vahan data is being collated, and the
numbers may slightly change.

TVS Motor emerged the market leader for
January-November, registering 272,874 e2Ws,
the highest among all manufacturers.

The company also topped monthly sales in
November. Bajaj Auto retained the second posi-
tion, cumulatively, with 250,366 units registered
in the first 11 months of the year. It has rein-
forced the growing strength of its Chetak-led
electric portfolio.

Among newer-age EV specialists, Ola Elec-
tric held on to third place on a cumulative basis,
with 190,088 registrations between January and
November, although the gap with competitors
narrowed significantly. Ather Energy followed
closely with 183,163 units, leaving a difference of
less than 7,000 vehicles between the two by the
end of November.

November data highlighted a notable
reshufflingin monthly rankings. Total industry
registrations stood at 116,849 units, the second-

Vrooming ahead

2025  Units* 9% change (Y-0-Y)
Jan 98,425 20
Feb 76,717

Mar 131,452

Apr 92,531

May 101,058

Jun 106,053

Jul 103,600

Aug 105,106

Sep 104,955

Oct 144,625

Nov 116,849

Total 1,181,371

Source: Vahan portal as on Dec1
*No. of registrations

highest monthly volume recorded this year.

TVS led the month with 30,309 units, trans-
lating to around 26 per cent market share. Bajaj
followed with 25,526 units, while Ather Energy
ranked third with 20,323 registrations.

In a significant development, Hero Moto-
Corp’s Vida brand surged to fourth place in
November, registering 12,199 units and overtak-
ing OlaElectric for the first time in monthly sales.

OlaElectric registered 8,400 units in Novem-
ber, marking a 71 per cent Y-o0-Y decline from
29,322 units sold in November 2024.

Despite the weak November showing, Ola
continues to stay marginally ahead of Ather on
a cumulative basis for the January - November
period. However, the narrowing gap signals
intensifying competition among the top four
players. Overall, the January-November data
underscores a clear trend: legacy two-wheeler
manufacturers TVS and Bajaj are now firmly
leading India’s electric two-wheeler market.

Newer EV-focused OEMs are battling slow-
ing demand, sharper competition and shifting
consumer preferences as the segment matures.

DRL semaglutide export nod
may guide other patent rows

SANKET KOUL
New Delhi, 3 December

The Delhi High Court’s (HC’s)
ruling allowing drugmaker Dr
Reddy's Laboratories (DRL) to
manufacture and export its
generic version of semaglutide
in non-protected markets of
patent holder Novo Nordisk
may serve asa potential preced-
ent for other similar cases,
according to legal experts.

While the detailed order
had not been uploaded at the
time of going to print, lawyers
told Business Standard that the
Delhi HC ruling allows DRL to
make and export semaglutide
where Novo Nordisk does not
have patent protection, but
blocks sales in India until the
patent remains valid, that is,
until March 2026.

Both DRL and Novo Nor-
disk did not respond to emails
until the time of going to press.

With the caveat that the
detailed order is still awaited,
Shabnam Sheikh, legal associ-

while each case depends on its
unique facts, the reasoning in
this case may serve as persua-
sive guidance in ongoing patent
disputes arguing that manufac-
turing solely for export should
not count as infringement.
“This approach in this case
may also guide other ongoing
cases where patents are near-
ing expiry or where there is a
strong public-interest need for
cheaper generics,” she added.
This comes on the heels of
another Delhi HC ruling that had
allowed Hyderabad-based Natco
Pharma to launch a generic ver-
sion of Roche’s spinal muscular
atrophy drug Risdiplam, mar-
keted asEvrysdi. Natcohad then
said that it would price its rare
disease drug, Risdiplam, used
to treat SMA, at 15,900 per
bottle, compared withI6.2lakh
per bottle charged by Roche
under the brand Evrysdi.
“Generally, when medi-
cines are expensive, such rul-
ings in favour of generics can
improve access to the medi-

Increased competition drives
prices down,” said Abhishake
Sinha, partner at Chitale & Chi-
tale Partners. Sinha added that
although the Delhi HCrulingis
not binding on other HCs, it
definitely has persuasive value.
Ashwin Sapra, partner
(head of pharma and health-
care) at legal firm Cyril Amar-
chand Mangaldas, said that, on
a prima facie basis, the judg-
ment strikes abalance between
protecting the rights of a pat-
entee during the validity of its
patent and the exemption
under the Bolar provision as
provided under Section 107A of
the Indian Patents Act, 1970.
The Bolar exemption allows
generic companies to make,
construct, use, sell, orimport a
patented invention solely for
purposes reasonably related to
the development and sub-
mission of information
required under Indianlaw orin
acountry other than India that
regulates the manufacture,
construction, use, sale, or

ate at Arogya Legal, said that cine across all strata of society. import of any product.

Senior Meta executive Flipkaﬂ) (}rdftirs
. surge 407% after

Dan Neary appointed ;.2\ period

to Flipkartboard

PEERZADA ABRAR
Bengaluru, 3 December

Flipkart announced the
appointment of former
senior Meta executive Dan
Neary to its board of direc-
tors. Neary brings extensive
global technology and
leadership experience to the
board, and his appointment
highlights Flipkart’scommit-
ment to strengthening gov-
ernance and accelerating its
next phase of growth ahead
of its planned IPO filing.
Neary left Meta after
more than a decade steering
the company’s growth across
Asia-Pacific, guiding its

E-commerce firm Flipkart on

Wednesday said it has reported

expansion in Australia,
Greater China, Southeast
Asiaand other key markets.
Neary joins Flipkart at a
pivotal moment, as the firm
accelerates its next chapter of
growth. This is backed by one
of India’s strongest technol-
ogy talent pools, a mature lea-
dership bench, and a clear
strategy shaped around inno-
vation, operational excellen-
ce, and customer trust. His
global governance experience
and leadership across tech-
nology, AL and digital ecosys-
tems will complement

one of its strongest growth phases
in recent years, marked by a
sharp rise in customer base,
higher order volumes,
deeper participation from Tier-2
and Tier-3towns.

and

The company said that it

served over 200 million customers
across its ecosystem during the
festival season,
expandingrelevance inurbanand
non-metro India.

reflecting its

Overall orders on the platform

grew 21 per cent during the festival
period, and around 40 per cent
year-on-year post-festival period,
signalling broad-based consumer

Flipkart’s long-term visionof ~ confidence and category
building a sustainable and momentum, the company said in
future-ready platform. astatement. PTI

Ducati brings its watch
collection to India with
Titan, prices start at 16K

SHARLEEN D'SOUZA
Mumbai, 3 December

Ducati, the makers of top-tier
sports bikes, has launched its
collection of watches in India
in collaboration with industry
leader Titan, with an attractive
pricerange starting atI16,000.

“Titan was the natural
choice when we decided to
enter this new venture, especi-

Watches in 250-300 outlets
and progressively take it up to
1,000 outlets in the next 18
months. Titan Watches is
focused on bringing more
such international brandsinto
the country. It recently
announced partnership with
Police and also has other
international brands like Ken-
neth Cole, Tommy Hilfiger
among others.

ally in a fast Ranjani
growing market |N THE FIRST FOUR Krishnaswamy,
like India,” Ales- MONTHS, TITAN AIMS chief marketing
sandro  Cicog- TQ SELL DUCATI officer, Titan
nani, licensing & \WATCHES AT 250-300 Watches said,
sponsorshiprev- QUTLETS AND TAKE IT ‘International
enue director, ypT01,000 QUTLETS Portfolio  has
Ducati  Motor |y NEXT 18 MONTHS really per-
Holding  told formed well for
Business Stan- us.”

dard in an interview. Kuruvilla Markose, chief

“When we develop prod-
ucts that are outside our field
of expertise, we would like to
rely on the best in class
partner,” he added.

It is launching the watches
in the price band 0f 316,000 to
325,000 with 43 stock keeping
units (SKUs) in the initial
launch phase and will be avail-
able through its network of
Titan World and Helios stores
and also have a presence in
some multi brand retail
outlets.

In the first four months,
Titanistargetingtosell Ducati

executive officer, watches
division at Titan, also said that
the company is looking to add
more international brands.

“We would look at bringing
more brands, as the interest in
India is probably at an all-time
high, and rightly so, because
the country is growing faster
thanothereconomies,” he said.

Markose added, “Though
the international brands are
more premium, and therefore
retailed more in metro and
Tier-I cities, and in other pre-
mium outlets, ratherthaninall
ofthe outlets.”

—— APPOINTMENTS —

¥ sidbi

detailed below:-

SMALL INDUSTRIES DEVELOPMENT
BANK OF INDIA
Advertisement No. 11/ 2025-26

Engagement of Specialist Officers on Contractual Basis (Full Time) - 2025-26

SIDBI, the Principal Financial Institution for MSME sector, invites applications from
eligible and suitable candidates for the following posts on full time Contractual basis, as

sr Post| Total Reservations
No. Post Code|Vacancies| UR |[EWS|OBC| SC| ST F(’\"/’I?P
1 |Senior Cluster
Manager (SCM) 01 01 ot - | - |-}~ 01
2 | Cluster Manager (CM)[ 02 01 Ol =1 =1 = = 01

Last date of receipt of complete applications is December 24, 2025. Detailed
advertisement containing eligibility criteria, remuneration, selection process etc. and
application form is available on SIDBI's website www.sidbi.in under Career and
Recruitment Section. Any modification thereto shall be hosted on SIDBI's website only.

*Formore details, please refer to the detailed advertisement.

1
Truhome

FINANCE

TR u H 0 M E F I NAN c E I_I M ITE D (Formerly Shriram Housing Finance Ltd.)

Head Office: Level -3, Wockhardt Towers, East Wing C-2, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051;
Tel: 1800 102 4345 ; Website: http://www. truhomefinance.in
Reg.Off.: Srinivasa Tower, 1st Floor, Door No.5, Old No.11, 2nd Lane, Cenatoph Road, Alwarpet, Teynampet, Chennai-600018

mentioned in the table.

| APPENDIX-IV-A [T LR L 2 ]| SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
provisionto Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/ charged to Truhome
Finance Limited (formerly M/s Shriram Housing Finance Limited), the Symbolic Possession of which have been taken by the Authorized Officer of Truhome Finance Limited, will be sold
on “As is where is”, “As is what is” and “Whatever there is” basis in e-auction for recovery of the balance due to Truhome Finance Limited from the Borrowers And Guarantors, as

Details of Borrowers and Guarantors, amount due, Short Description of the immovable property, reserve price and earnest money deposit and date of Inspection are also given as:

Name of Borrowers/ Amount of . Date & Contact Person
Co-Borrowers/ Recovery and date Reserve Price (Rs.) Time of | Details — (AO and
Guarantors/Mortgagers of Demand Notice & Bid Increment Auction Disposal team)
1. MR. NIKHIL DILIP SHRIRAO (Borrower) Demand Notice Date: Rs. .22,77,000/- (Rupees Twenty Two 12th Ashfaq Patka
2. MRS TEJASWINI NIKHIL SHRIRAO (Co-Borrower) 11/08/2025 Lakh Seventy Seven Thousand  Only) Jan. 9819415477
Ac':::st“ LT\:id';Ieshs: HAI:I‘UMl:\drf1 EI;GAR, NEAR HANUMAN TEMPLE e 1020606 Bid Increment: 2026 Sunil Manekar
, Maharashtra- 5.19,22,605/- . )
ALSO AT:Property Address: Apartment/Flat no.5 on the 1st Floor |  (Rupees Nineteen Lakh Rs. 10,000/~ and in such muftples. Auction 8999344857
in the land forming the part of the scheme known as “ Shanti Twenty-Two Thousand Time: Akshay Gupta
Deep Palace” developed on Nazul Plot. no. 47 having Nazul Six Hundred and Five | Earnest Money Deposit (EMD) (Rs.) 1 00' 8983552737
sheet no. 54B of Mouje — Rajapeth, Pragane- Badnera, Tq and Only) as on dated. 08- . Satya Sharma
Dist. Amravati-444701 08-2025 under reference Rs. 2,27,700/-(Rupees Two Lakn A.m. to
Twenty Seven Thousand Seven 12.00 9371750796
ALSO AT:HANUMAN NAGAR, KHOLA PURI GATE, POLICE of Loan Account No. wenty Sev u v : Atul Mete
STATION KE PICHE AMRAVATI-444601 SHLHAMVT0000660wit Hundred Only) pm. 0823305030
Loan Account No. SHLHAMVT0000660 h further interest at_ the Last date for submission of EMD : - b "l i
D - contractual rate, within roperty Inspection
ate of Possession & Type| 10th January, 2026 date :26.12.2025
- . 60 days from the date of Time 10.00 a.m. to 05.00 p.m ate :2b.12.
27th October, 2025, Symbolic Possession receipt of the said -ou a.fl. el S Time 12.00 p.m. to
Encumbranches known | Not known notice. 3.00 p.m.
Description of Property

Allthat piece and parcel of Apartment/Flat no.5 on the 1st Flooradm.414 Sq.Ft (38.46 Sq.mt) along with proportionate undivided share and interestin the land forming the part of the scheme known
as “ Shanti Deep Palace” developed on Nazul Plot. no. 47 admeasuring 332.02 Sq.mt having Nazul sheet no. 54B of Mouje — Rajapeth, Pragane- Badnera, Tq and Dist. Amravati and the above said
property bounded as under- East: Road, West: Nazul Land, South: Open land and house of Dr Mashankar, North: House of Dr Mashankar

Name of Borrowers/ Amount of . Date & Contact Person
Co-Borrowers/ Recovery and date Reserve Price (Rs.) Time of | Details — (AO and
Guarantors/Mortgagers of Demand Notice & Bid Increment Auction | Disposal team)
1. MR. VINODKUMAR LAXMINARAYAN CHANDAK (Borrower) Demand Notice Date: Rs. Rs.64,89,000/- (Rupees Sixty Four 12th Ashfaq Patka
2. MRS SEEMA V CHANDAK (Co-Borrower) 11/08/2025 Lakh Eighty Nine Thousand Only) Jan. 9819415477
o S L | o | [ S
X , Aurangabad City, | - ) )
Aurangabad, MAHARASHTRA-431001 Thousand Three Hundred Rs. 10,000/- and in such multiples. . 8999344897
Y irty-Fi Auction Akshay Gupta
ALSO AT:MOUJE PETH SARVE NO. 39, PLOT NO, GOVIND and Thirty-Five Only) as on Time: v
APARTMENT 2ND FLOOR FLAT NO 301 SWASTIKA NAGAR dated. 08-08-2025 under | Earnest Money Deposit (EMD) (Rs.) 01.00 8983552737
BESIDE OF NEW CHANDAK SATVIK GLABADA, SWASTIK reference of Loan Account , : Satya Sharma
NAGAR, BESIDE OF IDBI BANK,AMRAVATI, MAHARASHTRA, | No. SBTHAMVT0000631 Rs. 6,48,900/-(Rupees Six Lakh pm. o 9371750796
INDIA-444601 and Rs.15,67,685/- Forty Eight Thousand Nine Hundred 02.00
ALSO AT:PLOT NO 20, FLAT NO 301 EASTERN, SECOND (Rupees Fifteen Lakh Sixty- Only) p.m. Atul Mete
FLOOR, GOVINDA APARTMENT SWASTIK NAGAR, AMRAVATI, | Seven Thousand Six - _ 9623305020
MAHARASHTRA, INDIA-444602 Hundred and Eighty-Five Last date for submission of EMD : - Property Inspection
ALSO AT-MAHESHWARI BHAVAN, RANGARI GALLI, JAWAHAR | OnY) as on dated. 08-08- _ 10th January, 2026 date :
2025 under reference of Time 10.00 a.m. to 05.00 p.m
GATE AMRAVATI-444601 Loan Account No. 26.12.2025
Loan Account No. SBTHAMVT0000631 & STUHAMVT0000638 STUHAMVT0000638.with Time 12.00 p.m. to
Date of Possession & Type| further interest at the 3.00 p.m.
27th October, 2025, Symbolic Possession contractual rate, within 60
days from the date of
Encumbranches known | Not known receipt of the said notice.

Description of Property

Allthat piece and parcel of FlatNo. 301 (East Side) on 2nd Floor having super built up area 67.01 Sq.mt along with 17.83% undivided share & interestin the land forming the part of scheme known as
“Govinda Apartment” developed on the Plot No. 20, adm.279.64 Sq.mt (3009 Sg. ft) having S. No. 39 of Mouje- Peth Amravati, Pragane- Badnera, Tq and Dist. Amravati and the above said property
bounded as under-East: 10 ft. service lane, West: 20 ftlayout Road, South: Plotno.21, North: Plotno.19

1) Fordetailed terms and conditions of the sale, please refer the website of Truhome Finance Limited (Formerly Shriram Housing Finance Limited) website.
2) The intending bidders have to submit their EMD amount to be deposited by way of RTGS/NEFT to the account details mentioned herein below: BANK NAME: AXIS BANK
LIMITED BRANCH: BANDRA KURLA COMPLEX, MUMBAI BANK ACCOUNT NO. Current Account No. 911020045677633 IFSC CODE: UTIB0000230.

Place : Amravati
Date : 04-12-2025

Sd/-  Authorised Officer- Truhome Finance Limited
(Formerly Shriram Housing Finance Limited)

Insight begins
with noticing.

When you pay attention, the world opens up.
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